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BOARD'S REPORT

Drear Shareholders.,

Board of Directors have great pleasure in presenting 56™ Annual Report and company's audited financial statement for the
financial vear ended on 31 March 2025 together with Reports of Statutory Auditors and the Comptroller & Auditor General of
India,

HIGHLIGHTS

Main achievements of the company for the vear under report are -Revenue earnings of Bs, 1833.34 crore, Profit before tax and
exceptional items of Rs 819,78 cr., Profit afier tax of Rs. 589.47 ¢r. Recovery of Infra dues of Rs, 1822.35 crore and expenditure of Rs
582,60 ¢r. incurred on infrastructure development/maintenance activities of industrial areas of the company.

FINANCIAL RESULTS

The financial results for the year under review are summarized below:

(Rupees in crore)
Particulars 2023-24 2024-25

Revenue 194466 185334
Expenditure HEY49 1033,56
Profit before Exceptional items & tax 1055.17 51978
Exceptional items (Pension liability) -530.87 -
Profit before tax 524,30 819,74
Less: Tax expenses

- Current Year 259.00 22800

- Earlier Year - 231
Profit for the year 26530 58947

DIVIDEND & TRANSFER TORFESERVE:

Looking to the profits earned, the Board has recommended payment of dividend @2 10%6 of paid up capital, amounting to Rs. 21.02
crore, to the State Government for the financial year ended on 31% March 2025,

The Board also recommend transfer of Rs, 0,72 crore to Special Reserve created under section 36(1)(viii) of Income Tax Act, 1961
in respect of Term Loan Revenue,

NETWORTH

The net worth of company at the close of the financial vear (FY 2024-25) and previous financial vear (FY 2023-24) was Rs. 4968.606
crore and Rs. 4420.17 crore respectively.

BRIEFDESCRIFTION OF COMPANY'S WORKING:
INDUSTRIAL INFRASTRUCTURE DEVELOPMENT

RIICO has set up 426 industrial arcas by acquiring 94483, 56 acre land since its inception (up to March 2025). In the vear 2024-25,
land measuring 185432 acre was acquired, 1306.22 acre land was developed and 538.52 acres land (880 nos. of plots) were allotted
in various industrial arcas.

During FY 2023-26 (upto July 2025 722,07 acre land was acquired and 588,63 acre land (543 nos, of plot) have been allotted in
various industrial areas. Some new industrial units commenced production/activity, whereas total number of industrial units set
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up in RIICO's industrial area stood at 44957, as on 317 July 2025 In the financial year 2025-26, three new industrial areas, viz;
Ajaymeru Palra (Extn) Ajmer, Borawas Ph-11 Balotra and Ceramic Park Gajner, Bikaner were established, Ason 31.7.2025 RIICO has
setup 429 industrial areas.

During the year 2024-25, a sum of Bs. 182235 crore were recovered towards dues from allottee of land against target of Bs. 179575
crore. 16 -unit oflices have erossed the annual recovery targets. Expenditure of Rs. 582,60 crore were incurred on infrastructure
development activities including compensation of land and maintenance works in the Industrial Areas.

For development of new industrial areas, New Administrative Sanctions for Rs, 146317 crore were issued besides additional
administrative sanctions of Rs. 246,14 crore and sanction under special maintenance for Rs, 23,13 crore were issued for up-
gradation/improvement of infrastructure of existing industrial areas, during the vear 2024-25, The progress of existing industrial
areas was also reviewed and administrative sanctions were revised from Rs, 104844 crore to Rs. 1177.39 crore of 8 industrial areas
during this period under review.

Ease of Doing Business (EoDB) :

In company's continued efforts to provide relief to its allottees, various rebate/ concessions/waivers have been allowed by
relaxing relevant provisions of RIICO Disposal of Land Rules and provided following major relieves:

. The provision of peripheral charges made for issuing NoC for conversion of land use of agriculture land to non-agriculture
purpose within [ km radius of industrial areas in compliance of budget declaration point no. 11 of the declaration no. 174
ofmodified budget for the finaneial year 2024-25.

o ISR ORI — e gaveic HiHe—2024 @ Wed W N9g WaN & Wi ey Fefed e e

Frererat & forg fafea afrenfie g (i spave wfa) # amféa ge v sfrenfives spavel & oo andes
AFAAT —2025 (Direct Allotment Palicy -2025).

. Palicy for allotment of land for setting up of Logistics in context of Rajasthan Logistics Policy -2025.
. Policy for allotment of built-up module in Flatted Factory Complex on License basis,

. Palicy for allotment of undeveloped and semi-developed land/plots & pricing policy thereof.
ENVIRONMENT MANAGEMENT

In compliance to the provisions of the respective Acts on Environment Management, the company has taken following initiatives:
A Development of Integrated Recovery Resource Park (IRRP) Tholai, Tehsil Jamwaramgarh Jaipur.

RITCO is developing Integrated Recovery Resource Park over 48,21 hac, land area, 100 plots of various sizes have been
planned in this park, to promaote recycling and recovery resource units of various sectors;

1 End of Life Vehicle
E-Waste
Plastic Waste

Hazardous Waste

2

3

4

5 Li-ion Battery Recyeling
6. Battery Recveling

7 Waste of Energy

8 Others.

Allotment: 12 plots have been allotted.

B. Environmental Clearance:

Company has received Environment Clearance of Bichon, Jaipur under item 7{c¢) Cat Aon 17.2.2025,

<o B
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SPECIAL ECONOMIC ZONES (SEX)

RITCO acts as nodal agency for development of SEZs in the State. RIICO has itself established sector specific SEZs for Gems &
Jewellery at industrial area Sitapura, Jaipur. These Gems & Jewellery SEZs have become multi-sector SEZs vide Ministry of
Commerce, Gol notification dated December 17, 2009, In FY 2024-25, Investments of about Bs, 292 32 crore has been made i these
SEZs. 158 units are working in the area providing employment to over 35735 persons and have achieved export turnover of about
Rs. 10278.79 crore,

AMulti Product SEZ & Domestic Tariff Area (DTA) has been set up by Mahindra World City ( Jaipur) Ltd., a joint venture project
of RIICO and Mahindra Group. During FY 2024-25, Investment of about Rs. 725492 crore has been made by the developer, co-
develapers and individual units who are providing direct and indirect employiment to over 67904 persons. Export of Rs. 344337
crore has been made from this SEZ.

TERM LOANASSISTANCE

During the year, the company has sanctioned term loan of Bs, 1426.00 lakh (Rs. 9251.50 lakh during previous year) to various
projects. Engineering sector emerged as the sector with highest sanction of term loan amounting to Rs, 1000.00 lakhs (70.13 %)
followed by Electrical Sector Rs, 426,00 lakh (29.87%).

The company disbursed term loan of Rs. 188208 lakh during the financial year 2024-25 as against Rs. 1043201 lakh during
previous vear,

During the financial year ended on 319 March 2023, total recovery of term loan dues was of Rs, 8716.47 lakh { Principal Rs. 6676.63
lakh and Interest Rs, 203982 lakh). Recovery of Rs, 149442 lakh (Principal Rs.935, 34 lakh and Interest Rs, 559,09 lakh) was made
from NPA Accounts, The NPA was 21.49% as on 315t March 2025 as against 17.13% in previous vear,

Rebate (including rebate under GIRS) amounting to Rs. 326.14 lakh was allowed to borrowers during FY 2024-25 for timely payment.
EQUITY ASSISTANCE

During the vear, Investment of Rs, 1513263 lakh were made to RIDCO towards equity contribution (other than in lieu of land), A
sum of Rs. 105.72 lakh have been received against Disinvestment of Equity. Further, Rs, 895,08 lakh received against income from
RCVF -1, The Corporation has received dividend of Rs, 638442 lakh on its equity investments in various companies,

BUSINESS DEVELOPMENT

IMPLEMENTATION OF DMIC PROJECTS

Jodhpur-Pali-Marwar Industrial Area (JPMIA)

i JPMIA is being developed in an area close to 154 sq. kms, encompassing 9 villages of Rohat Tehsil of Pali district.
ii. Jodhpur-Pali-Marwar Industrial node has been notified as Special Investment Region on 12, 10,2020,

i, RUCO has been entrusted with the responsibility of JPMIA and designated as IPMIA Development Authority vide
Motification dated 12.10.2020

iv. Master Plan for JPMIA-2042 notified on 02.11.20216

V. Environmental clearance for this area was giving by MoEF & CC{Ministry of Environment, Forest and climate change),
Government of India on 14.07.20217.

vi. Toal project area in JIPMIA-SIR is - 30688172 Hactare required to 36040801 Hactare,
vil,  Toexpedite the process of on ground execution, the Project area has been divided into three phases-A, Band C

vili,  Phase A consists entirely of government land. Phase A area of 641,88 hectares, 100% in possession, Approval and in-
principle approval of Phase A was given by NICDIT on 14.12.2022. Rs 322 %0 crore as 49, share capital and loan of Rs 103
crore approved.

18 Competent authority approved equity distribution of NICDIT in the SPV of the JPMIA, Phase-A. Phase A will cover
1.577.69 acres at an estimated project cost of Rs.921.66 crore {(including land) for construction of various infrastructure
components, with 49% equity investment of Rs.322_80 crore and Rs. 105 crore in debt from NICDIT. The debt includes a 10-
year interest moratorium and a 10-year repayment period based on 10-year (3-Sec rate.
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x Land of Phase-A is being transferred to RIDCO, First trenche: 99,9453 hectares has been transferred on 21.01.2025 and in
second trench, 1656358 hectares land has been transferred on 200032025 by RITICO.

bl NICDIT has transferred Rs. 93.49.85,370 on 28.01.2025 in first phase and Rs, 100,02,80,330/- on 24.03.2025 in second phase
to Project 5PV, RIDNCO out of Rs, 322,80 Crore in lieu of 9% equity.

s Approval was accorded by RIICO Board in meeting dated 24.11.21 for acquisition of private khatedari land measuring
22834135 Ha.

i The entire project has been in principle approved in the NICDIT Trust meeting held on 14,12.2022. Approval for initiation
of development of Phase A has been granted.

xiv. Letter of Award (LOA) toengage PMNC for Phase-Adssued on 11.07.2025.
X EPC Tender for Phase-A of RS.465 Cr. floated on 01082025,

xvi.  Preliminary notification under Section -11 (intention to acquire) of RFTCLRE Act, 2013 (The Right to Fair Compensate &
Transparency in land Acquisition Rehahilitate & Resettlement Act, 2013) for Phase-B & MMLH for 1086.4494 Ha. Private
land has been issued on 13.02.2024

xvil.  To ensure the required water supply for the project, it has been decided that the cost of the project report (Rs. 275 crore)
will be borne by RIICO itself.

xvii.  The Public Health and Engineering Department (PHED), GoR, has issued a Work Order on 16.06.2025 for laying an
undergroumnd pipeline from the Rajiv Gandhi Lift Canal ( Phase [11) to the project site, amounting to 155,85 Crores. The work
will commence shortly after approval of the design and drawings by PHED.

s Executive agency Public Health Engineering Department will start work soon and work will be completed by December,
2027 as per timeline in work order Rs. 500 Crores has been transferred to Ex, En, PHED Jodhpur,

E

To ensure the necessary power supply for the project, a DPR of Rs, 87.21 crore has been prepared by RVPNL,

i Phase-B Notification under section 19 of The Right to Fair Compensation and Transparency in Land Acquisition,
Rehabilitation and Resettlement (RFCTLARR) Act 2013 for land acquisition of 1086.4494 hectares private land issued on
09.05,2025 and Gazette Notification on 22,03, 2023,

wii.  For the development of Phase C, approval for acquisition of 1373.3594 hectares of private land {including some left out
Ehasras of Phase-B and Khasras of Phase-C) has been granted on 30.06,2025 by the Department of Industries and
Commerce {Group-1).

wii.  MMLH has also been conceptualized in Phase-B of JPMIA for casy and quick movement of products,
sxive Development of Phase C will be done in the next phase.
Khushkheda-Bhiwadi-Neemrana Investment Region (KBNIR)

1 KBNIR spans for about 165 sgm. kms and encompasses 43 villages of Kotputali, Bahroar, Khairthal-Trjara districts in the
first Phase, Acquisition Award has been issued for 558 95 Ha. land.

i Khushkheda-Bhiwadi-Neemrana Investment Region node has been notified as Special Investment Region on 28,12,2020,

1il- Shahjahanpur-Meemrana-Behror Urban Complex (SNB-UC) Master Plan - 2041 covering KBNIR area was notified by the
State Government on 22.05.2013.

i, RIICO has been entrusted with the responsibility of KBNIR and designated as KBNIR Development Authority vide
Motification dated 28122020,

V. Environmental Clearance for this area was given by MoEF&CC (Ministry of Environment, Forest and Climate Change),
Government of ITndia on 13,10.2014, EC was transferred from NICDIC to RIDCO on 200062023,

vi.  Government land of 43 villages of Meemrana & Mundawar tehsil has been vested with KBNIR Development Authority,

vil  Anarea of 358,95 heetares was identified as project area in the said SIR. For this, entire compensation award of Rs 500.67
crore has been paid and the land 1s under possession.

.,
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vili.  Master Plan of the SIR has been notified on 22.05.2013 and Preliminary Master Plan is under preparation

i Change in land use (CLU) for greater industrial land use is under process. State Government has given in-principal
approval on 21.01.2023,

X The order for modification in the Environmental Clearance received for this arca has been issued by MoEF&CC (Ministry
of Environment, Forest and Climate Change) on 02.07.2024, Applied for transfer of EC from RIDCO to KBNIR-RDA on
16,08.2024.

Al EBNIR RDA level change in land use committee has recommended the proposal to state level change in land use committee,
State level change in land use committes has Approved the proposal.

s Proposal of amendment in EC as per proposed CLU has been approved by Expert appraisal committee of MOEF in the
meeting dated 26.04,2024,

Solar Panel Manufacturing Park - Kakani, Jodhpur

RIICO has developed a Solar Panel Manufacturing Park in Kakani, Jodhpur on 101.3 acres. The park's location offers several
advantages, including its proximity to existing solar energy parks and the upcoming JPMIA Industrial Region. It is designed to
support manufacturing with a provision for ample industrial water supply. The project is well-prepared for development, with nine
plots of varying sizes (5 to 20 acres) are available.

Handicraft and Furniture Park in Jodhpur

The Handicraft and Furniture Industry is a significant employer in Rajasthan, with major centers in Jodhpur, Churu, and Jaipur.
Jodhpur, in particular, isa key hub for handicraft exports.

To further boost this sector, RINC( has developed a handicrafi and furniture park in Boranada Extension Industrial Area, Jodhpur,
spanning over |30 acres. This project aims to attract an investment of Rs. 400 crore and is expected to create employment over
5000 people.

Ceramic Zones in Rajasthan

RIICO is developing two key Ceramic Zones to leverage the state's abundant raw materials and atfract investment in the ceramic
and glass industries as follows;

Sonivana Industrial Area, Chittorgarh

A Ceramic and Glass Zone has been established on 196,95 acres within the Sonivana Industrial Area. Approximately 91 acre
industrial land of this zone has been allocated to Asahi Glass India Limited, with an envisaged investiment of Rs. 1389 crore in
phase - L.

Gajner Industrial Area, Bikaner

Asecond Ceramic Park is being planned on 237 acres in Gajner. This park has 13 large plots ranging from 40,000 to 80,000 sqm.
RIICO is actively working to secure natural gas supply and ensure proper water management to support the industries that will be
established here.

LT. ENABLEMENT OFRIICO

RIICO has implemented an ERP (Enterprise Resource Planning) system across the organization to streamline internal operations,
enhance service delivery to entrepreneurs, and to promote greater efficiency, transparency, and accountability.

Through this online platform, entrepreneurs can access over all the major services, including:

a. Application for various services (around 45 types)
b. Participation in e-Auctions, Direct Allotments and E-Lotteries.
c Online payments of land dues, service charges and other fees.

All key functions viz Land Management, E-auction, Direct allotment and E-lottery, Tendering Process, Works and Project
Management, Finance & Accounts, Term loan Management, HRMS, CPF, Water Billing, Inventory are now managed through
RIICO ERP systern.
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To further improve accessibility and ease of doing business, RIICO has also:
a Integrated its ERP with state -level government portals such as RajMivesh and E-Panjiyan.
b. Launched the RIICO Mobile App.

In addition, RIICO GIS (Geographic Information System) has been developed to provide entreprencurs with better visual insights
into industrial areas, aiding in informed decision making.

RAJASTHANVENTURE CAPITAL FUND (RVCF)

RIICO had promaoted Rajasthan Venture Capital Fund (RVCEF) in 2002, a state supported VO fund that is currently focused on
supporting innovative companies which have social and economic impact for the state of Rajasthan. RVCF has merged as the
preferred choice of a new generation entrepreneurs from the State.

RV CF is currently managing two SEBI registered capital funds, viz: RVCF India Growth Fund and newly launched RVCF India
Growth Fund I%, which operates as an as Alternative Investment Fund { AIF) registered with SEBI. RV CF has raised four funds out
of that two funds have been liquidated.

Till date RVCF has supported 44 portfolio companies and has exited from 29 of these investments. The fund aims to invest in
opportunitics that can generate both social and commercial returns, with a focus on sustainable development, eonhancing ESG
seores and impacting a large population. Additionally, BVCF provides strategic support o it's investee companics through its
extensive network and active partnership as a part of its value creation strategy. The fund mvests in the form of eguity, quasi-
equity and other equity instruments,

As aleading state-backed venture capital fund in the country, RVCF has launched its 4th Fund, as, RVCF India Growth Fund I'V
with a corpus of Rs. 150 cr. along with an additional Rs. 100 cr. available through the Green Shoe option to support entrepreneurship
and stat-ups in the sectors of Technology, Healtheare, Agriculture, Climate and Education.

ENVCF India Growth Fund in Financial Year 2024-25 exited from Woodenstreet Furniture Pvt. Lid. for INR 31,22 crore where the
investment amount was Bs. 2,98 crore.

CENTRE FORDEVELOPMENT OF STONES(CDOS)

The Centre is an autonomous organization promoted by the State Government and RITICO in the vear 1998 with broad objectives
to develop, promote and support dimensional stone sector and related industries in India. The Centre serve as catalyst for
synergic relationship between individuals and institutions working in diverse stone related areas to give further impetus to their
business interests and for overall development of the stone sector in the Country. As an initiative for image promotion activities
for Indian stones, the Centre is organizing International Stone Industry Exhibition, Technology Conference & concurrent event
- Jaipur Architecture Festival; Stone Technology Conference (GSTF); All India Stone Architectural Awards; Architects visit to
stome clusters: publication of books, booklets, brochures ete.

India Stonemart- Organizing an international stone industry exhibition by the Centre 1s a regular feature to promote brand equity
of Indian dimensional stones in the international market and to place Rajasthan on the world stone map. 13% edition of the flagship

international stone industry exhibition scheduled to be organized during 5-8 February 2026, at Jaipur Exhibition & Convention
Center (JECC), Sitapura Jaipur.

DIRECTORS, BOARDAND COMMITTEE MEETINGS

DIRECTORS
The State Government has appointed following Directors on the Board of the company during FY 2024-25:
Sr, No, Name of Directors - DIN Date of appointment
L Shri Hari Mohan Meena-08048848 2342024
2 Shri Inderjeet Singh-0¥84622 1 06.09.2024
3 Shri Rohit Gupta- 07677896 2502024
4 Shri T. Ravikanth- 05338003 2549.2024
5 Smt. Shivangi Swarnkar-(07242259 01.02.2025
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Following ceased to be directors of the company:
S No. Name of Directors - DIN Date of cessation
1. Shri Rajesh Kumar Meena- 10157907 2342024
2 Shri Shivprasad Nakate-07670414 (09,2024
3. Smit. Anandhi-08414261 2592024
4, Shri Himanshu Gupta-07870232 2592024
5 Shri Inderject Singh-08846221 (01.2.2025

The Board places on record their's sincere appreciation for the contribution made by the outgoing Managing Director and
Directors during their tenure as members of the Board,

MEETINGS OF THE BOARD

Five meetings of the Board of Directors were held during the financial vear 2024-25 on 14.5.2024,14.5 2024, 16,12.2024, 24,2 2025
and 24.3.2025

The attendance of the Directors at Board Meetings was as under:

Sr. No. Name of Director Attendance
L Shri Ajitabh Sharma 55
2, Shri Akhil Arora 043
3 Shri Dinesh Kumar 2/5
4 Smit. Anandhi 242
5 Shri Himanshu Gupta 11
& Shri Rohit Gupia 24
7. Shri Shivprasad Nakate 1/1
8. Shri Hari Mohan Meena 44
2 ShriT. Ravikanth 03
10, Shri Inderjeet Singh L1
i, Smit, Shivangi Swarnkar 22
AUDITCOMMITTEE
A meeting of the Committee was held on 24.3,2025 during the vear and attendance of members at the meeting was as follows:
Name of Member Nos. of meetings attended Remarks
1. Smit. Shivangi Swarnkar, Cl 111 Appointed as Chairperson
2. Shri Hari Mohan Meena, MD RFC 11 Member

CFOVFA is a permanent invitee 1o the meetings of this Commitiee whereas the Company Secretary RICO is the Secretary of the
Conunirtee.

NOMINATION & REMUNERATION COMMITTEE

In Compliance to the provisions of the Companies Act 2013, a Nomination and Remuneration Committee has been constituted.
The last constitution of the Committee comprises of ACS/Principal Secretary Mines & Petrolewn (Director) and both the Independent
Directors.
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CSRCOMMITTEE

In Compliance to the provisions of the Companies Act 2013, a Corporate Social Responsibility Committee has been constituted by
the Board. During the vear under review, one meeting of the CSR Committee were held on st July 2024, A report on CSE activities
is enclosed as Annexure-1, forming part of this report,

AUDITORS & AUDITORS' REPORT
STATUTORY AUDITOR

The Comptroller & Auditor General of India, New Delhi, has appointed M/s. S.R. Goyal & Company, Chartered Accountants,
Jaipur, (Firm Reg. No. 001537C) as auditors for auditing the accounts of the company for the financial year ending 3 1% March 2025,
The replies of the Board to the Independent Auditors' Report are enclosed with the Annual Report which forms part of Board's
Report.

COSTAUDITOR

The Board has appointed M/s A, Goyal & Company, Cost Accountanis, Jaipur (Finm Registration No. 101308) for conducting the
audit of cost records of the company for the linancial year 2024-235,

SECRETARIALAUDITOR

As per provisions of section 204 of the Companies Act 2013 read with Companies (Appointment and Remuneration of
Managerial Personnel) Rules 2014, M/s. V.M. & Associates LLP, Practicing Company Secretaries, Jaipur, (Firm Registration
No. PI984RI039200) were appointed to conduct Secretarial Audit for the financial year 2024-235. The Secretarial Audit
Report for the financial vear ended on 31 March 2025 is annexed herewith and marked as Annexure - [T and form part to
this Report,

PARTICULARS OFEMPLOYEES

Mone of the employees of the company fall under the purview of the provisions of Rule 5(2) of the Companies ( Appointment and
Remuneration of Managerial Personnel) Rules 2014,

COMSERVATION OF ENERGY, TECHNOLOGY ABSORPTION & FOREIGN EXCHANGE EARNINGS & OUTGO

Disclosure of particulars in respect 1o Conservation of Energy, Technology Absorption is not applicable in view of nature of
business of the company. However, in an effort to conserve energy, the works of installation/replacement about 20559 nos. of
energy efficient LED street lights in various industrial areas has been completed up to 3 15t March 2025 and tenders to install
additional 2700 nos. of LED lights have been floated during 2025-2026. Further, 309 KW aggregate capacity Solar Power Plants
have been installed at the Unit Offices of the Company,

EXTRACTOFANNUALRETURN
Extract of Annual Return of the Company for FY 2024-25 is enclosed as Annexure-I11 to this Report and forms part of this report.
VIGIL MECHANISM

Vigil mechanism provides for reporting of genuine concerns by Directors and emplovees. Adequate safeguard is provided against
victimization of persons who uses such mechanism and may have direet aceess to the Chairperson of the Audit Committee in
appropriate or exceptional cases. The Audit Committee of the Board will also oversee the vigil mechanism.

SUSTAINABLE DEVELOPMENT

Your Company's aspirations of sustaining and enhaneing its long term growth plans are well balanced by its conscious commitments
to society and in its principles of conducting business in a fully compliant manner. The Company partakes in letter and spirit its
intention of being a responsible corporate eitizen and is commuitted to contribute positively in all activities pertaining to environmental
protection, health, safiety, energy conservation and societal commitments while at the same time continuing to protect and
enhance all stakeholders' interests.
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RISK MANAGEMENT POLICY

Your company has appropriate risk management systems for identification and assessment of risks, measures to mitigate them,
and mechanisms for their proper and timely monitoring and reporting. The Management periodically reviews implementation and
monitoring of the risk management plan for the company.

INTERNAL FINANCIAL CONTROLS

The Company has adequate in-built internal financial controls and to check its veracity internal audit is being carried out by
external independent firms of Chartered Accountants, The firms carry out internal audit of company's operations and report its
findings to the management. The audit also evaluates the functioning and quality of internal controls and provides assurance of
its adequacy and effectiveness through periodic reporting. Internal audit is carried out as per risk based internal audit plan. The
Management periodically reviews the findings and suggestions for improvement and is apprised on the implementation status in
respect of the actionable items,

HUMAN RESOURCE DEVELOPMENT

Following kev activities held during the year 2024-25:

1. Implementation of Rajasthan Government Health Scheme (RGHS) in RIICO.

2 DPC of total 489 employees of the Corporation.

REPORT ON PERFORMANCE AND FINANCIAL POSITION OF ASSOCIATES ANDJOINT VENTURE COMPANY:

A Report on performance and financial position of Associates and Joint Venture Company is enclosed as Annexure-1V, forming
part to this report.

RELATED PARTY TRANSACTIONS

Mo Related Party Transaction was done during FY 2024-23,

RESPONSIBILITY STATEMENT

In pursuance to the requirement under Section 134(3)(c) of the Companies Act, 2013, your Directors report that:

L. Accounting standards were followed to the extent possible and practical in preparation of annual accounts for the year
under review,

2 Accounting policies are applied consistently to give a true and fair view of the state of affairs of the company as at 31s1
March 20235 and of the profit for the vear ended on that date.

3 Proper and sufficient care has been taken for maintenance of adequate accounting records, of safe-guarding the assets of
the company and for preventing and detecting fraud and other irregularities.

4, Accounts have been prepared on a going concern concept basis: and

5 Proper systems to ensure compliance with the provisions of all applicable laws and that such system were adequate and
aperating effectively.

Your Directors state that no disclosure or reporting is required in respect of the following items as there were no transactions on
these items during the year under review:

1 Dietails relating to deposits covered under Chapter ¥ of the Act.
2 Issue of equity shares with differential rights as to dividend, voting or otherwise.

3 Issue of shares (including sweat equity shares) to employees of the Company under any scheme,
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4, Mo significant or material orders were passed by the Regulators or Courts or Tribunals which impact the going concern
status and Company's operations in future,
X There is no change in the nature of business.

There have been no material changes and commitments affecting the financial position of the company between the end of
the finaneial vear and the date of the report.

i) There have been no cases filed pursuant to the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013,
ACKNOWLEDGEMENT

The Directors express their sincere appreciation for the co-operation and assistance received from various Departments of the
State and Central Government, Bankers, National Industrial Corridor Development Corporation Ltd, Rajasthan Financial
Corporation, the Statutory, Internal, Secretarial & Cost Anditors of the Company and all the business constituents/associates.
The Directors also wish to place on record their deep sense of appreciation for the commitment displayved by all officers and
employees, resulting in achieving the excellent finaneial results for the year and continued successtul performance of the
company year after year,

For and on behalf of the Board of Directors,

Sd/-

(Shikhar Agrawal)
Chairman
DIN-01083773

Place : Jaipur

Diated : 16.09.2025
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"ANNEXURE-TI"

ANNUAL REPORT ON CSRACTIVITIES TO BE INCLUDED IN THE BOARD'S REPORT
FOR FINANCIALYEAR COMMENCING ON ORAFTER 15T APRIL, 2024

1. Bricf outline on CSR Policy of the Company.

Corporate Social Responsibility (C5R) has been an intended commitment at the Rajasthan State Industrial Development
and Investment Corporation Limited (RIICO). Owver the years, the company has contributed 1o CSR activities in the areas
ol education, women and child welfare, skill development, vocation training, sports. During 2024-25, company's CSR
activities broadly comprised promoting healtheare including preventive healtheare and setting up homes and hostels for
wornen and children and promote and provide quality education, for providing training for skill development, vocational

programs etc.

The CSR Policy sets the guidelines and mechanism for undertaking CSR activities. It outlines executing modalities, monitoring
mechanism, reporting requirement and CSR activities that would be undertaken.

2 Composition of CSR Committee:

S.No. Designation / Nature of Directorship Number of meetings of Number of meeting of CSR
CSR Committee held during Committee attended during
the year the year
L. MDD, RIICO 1 1
2 Commissioner Industries, GoR 1 1
3 Sh. Sitaram Agarwal, 1 0
Independent Director, BIICO

Provide the web-link where Composition of CSR committee,
CSR Policy and CSH projects approved by the board are
disclosed on the website of the company.

Provide the details of Impact assessment of CSR projects
carried out in pursuance of sub-rule (3) of rule 8 of the
Companies ( Corporate Social responsibility Policy) Rules,
2014, il applicable (attach the report).

Details of the amount available for set offin pursuance of
sub-rule (3) of rule 7 of the Companies (Corporate Social
responsibility Policy) Rules, 2014 and amount required for
set off for the financial year, if any

hittp:/fwww,riico.co.in,
https:/riico.rajasthan.gov.in/
CSR.aspxmenu_id=493

Mot Required

5. No.

Amount available for set-off from
preceding financial vears (in Rs)

Financial Year

Amount required to be set- off
for the financial vear, if any (in Rs)

2024-25

NIL

NIL

LIFER i S0

NIL
2023-24 NIL
2022-23 INIL

INIL

TOTAL

TF

Average net profit of the company as per section 135(5).

{a)  Twopercentof average net profit of the company
as per section 135(5),

Y5134.8033 lac
1902, 70 lac

) Surplus arising out of the CSR projects or programmes or NIL
activities of the previous financial vears.
()  Amount required to be set off for the financial year, if any NIL

fdy Total CSR obligation for the financial vear (Ta+Th-T¢)

0

1902770 lac
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8. {w) CSRamount spent or unspent for the financial yvear.
Total Amount Spent Amount Unspent (in Hs.)
for the Financial Year | Total Amount transferred to Unspent Amount transferred to any fund specified under
(in Rs.) CSR Account as per section 135(6) Schedule VII as per second provise to section 135(5)
Amount Date of transfler | Name of the Fund Amount Date of transfer
251,435,000 15,55,99,000 April 28, 2025 ML NIL MNIL
{b)  Details of CSR amount spent against ongoing projects for the financial year:
i i [E] 4] 5] i) ol L] ) 10] (11]
5 Name of Item fram Loecal Location of Praject Amount Amount Amaount Mude of Made of
M, the Project the list of Brea the project duration | allocated | spemtin | transferred | Implem- Implementation -
activities in|  [Yes] lin for the | the current | to Unspent | entation Through
Schedule N} months) | project | financial CSR Direct Implementing
Vil e {in lac.) Year Account | (Yes/Noj Agency
the Act [in lae.] fior the
praject as
State District per Section Name CSR
1356 Registration
fin lac.) number
1. | Procurament of promating b Rajasthan Jaipur 12 150.00 0.0 150.00 No Rajasthan
Newasurgical Cranksl health cang Medscare
spiral v monitosing ncluding Relief Society,
systam prEventive SM3S Hasgital |
health care
2 | Establishment of prometing Yes Rajasthan | Jaipur 12 G0.00 0.00 E0.00 No Rajasthan
Pre-Fah Ward of 20 beds | health care Medicara
nchuding Raliaf Saciety,
preventive SMS Hospiial |
health cane
3 | Development of Smart | employment b Rajasthan Jaipur 12 A48.75 48.75 o.0o No Centre tor
(Hazses and Dutdoor enhancing development
Training at Rajasihan vecation of Police
Police Acadeny shills Seience and
Management
4 | Establishment of Traiting to Yos Rajasthan | Jaspur 12 350,00 0.00 350,00 Na Rajasthan
International Standand recogazed Sate Sports
Well Enuipped Fitngss sports Caunil
Centre/Gym at
SME Stadium
5 | Providing Teacher Promation Yes Rajasthen |  Across 12 05,00 0.00 5.00 Na USHA SR
Training on education, Educ ation Rajasthan DDD73396
haalth, and velihood mcluding
apportunities for special
upliftment of soeiely eiucation
& | Establishment of Promoting Yes Rajasthan Jdaipur 12 42.80 12.80 Z0.00 Na IIT Kanpur 3R
Centra of Excellence education, 00004774
and Inewreation in hudng
Basac Eduction especial
education
7 | Satting up a Gym measurg for Yos Rajasthan Alwiar 12 21.02 0 21.02 You MPRTL,
1he benedit of Ahwar
amed force
8 | Construction of Promoting Yes Rajasthan | Jaipur 12 7383 73.83 0.00 No Kesav 3R
Kreshea Glabal Stlioed ailutation, Vilrgapesth | 00010715
inchuding Samiti
especial
education
9 | Skil Develogsnarit uifployiment Yos Rajasthan | Jaspur 12 20.00 0.00 20,00 No Medhayi Skill
Traming in the Semi enhancing Uniwersity
conductor Sectlor pocation skillg

.
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10 | Construction of Pramoting Yoz Rajasthan | Jodhpur 12 15.14 15.14 o.0o Yoz Gowernmernt
LCallega builfing education, Girls Collega,
ncluding Mattrna,
espeial Josdfipur,
education
11 | Construction of Framating Yos Rajasthan [auza 12 15.11 161 0.00 b (13 Gowernmant
sehonl building education, Seninr
ncluding Secondary
especial School
ailucation [Phase )
Mandawari,
Lalznt, Dausa
12 | Congstruction of Proenatang You Rajasthan Alwiar 12 2,00 2.00 0.00 Yog Gowernment
sehon| huilding education, Girls Senior
ncluding Secondary
espacial Sehoal,
eilutation Harsora, Alvar|
13 | Construction of Pramoting Yes Rajasthan Alwiar 12 893 1.54 0.0o Yes Mahatma
schodl hualding education, Gandhi English)
nchuting Medium
especial Sehool,
education Nerzyanpur,
Altvar
14 | Construction of Pramoting Yes Rajazihan Abwear 12 841 8.41 0.00 Yes Gowemnment
schonl builiding educatinn, Seninr
mchuding Secondary
aspecial Sthool,
education Dbsamla Ka
Bass, Alwar
15 | Construction of Fromutang Yos Rajasthan Aliar 12 T8 B 0.00 Yos Gowarmment
sehool hisldng education, Semor
including Secandary
especial Scooal,
sducation Bavedi, Alwar
16 | Construction of Pramnting Yes Rajasthan Blgvar 12 518 5.1 0.00 Yes Gowermment
schonl building education, Secondary
mchuding School,
especial Gwada,
education Awyar
17 | Construction of Promoting Yos Rajasthan Alvar 12 5.96 5.96 0.00 Yos Gowamment
sehool buildng education, Upper Primary
inclyding Sehonl,
especial Kothiya Gram
education Panchayat,
Gadhi, Alwar
18 | Construction of Promoting Yoz Rajasthan Akiwar 12 0.3& 0.36 0.0a Yoz Gowamment
school building education, Sanior
mcludng Sucondary
e5pecial Sehonl,
education Chandpuri,
Alkivar
18 | Construction of Fromating Yes Rajrsthan Alwiar 12 3.24 3.8 0.00 Yeg Gowernment
school hulding education, Secondary
inchuding Sehaol,
especial Bhaggu Ka
education haas, Alwar
20 | Construction of Promoting Yos Rajasthan Aliiar 12 1352 13.52 0.00 Yos Gowarnment
sehool buildng education, Senior
ncluding Secandary
especial Schanl,
education Oewean,
Bansur, Alwar|

b




)
I

56

/ ANNUAL
5
. REPORT :
N, 2024-2025 -
\ et
21 | Advanced Sl employment Yes Fiajasthan Japur 12 47.20 0.00 47.20 Na CSIR-CEERI SR
Development Training enhancing DoDi 7422
Program in Industrial vocation
loT Applications for shills
200 gtiderts
23 | Toprovide necessary prometing Yeos Rajasthan Alivar 12 Z2h.00 0.00 25,00 No Medicata
efqumrind and git hisalth care Rishat
construction vwork done ncluding Society,
preventive Tapukara
health cara
23 | Corsinaction and employment Yes Rajazihan Jaipur 12 50.00 0.00 50.00 Na EaCIL Indkz)
Infrastructure Skill enhancing Limited
Development Program vocational |Central
far Rural Areas and Tram shlls Gavt, PSUI
1250 mdividuals across
10 districts of Rajasthan
24 | Gonducting Skill Tramang | employment Yos Ranjarsthean Tonk 12 50,00 0.00 50,00 Na Institute of 3R
& Placesem Program enhancing Digital DODEEET5
forunemployed youthof | vocatinnal Education &
Rajasthan, Train 1000 shillz Emplayment
witiin atrass 10 Dewelopient
districts of Rajasthan |Autanomous
Endy under
Gowt. of
Rajasthan,
Toiik, Reajacsthan
25 | Conduct Skill Training & | employmant Yes Rajasthan Jaipur 12 &0.00 0.00 50.00 Na 1T Limated
Placemaiit Program far | anhancig |Ceitral
unemployment youth wocational Gowt, PELI
of Azjasthan skills
26 | For Procurement of 10 | employment Yos Rajasthan | Jaspur 12 25.00 0.00 25.00 Yos 5P Offace,
laptops andone 15 KW | enhancing Bhiwadi
Generatos Set and vocatinnal
Construction of multi- shillls
sharey bishdryg for
100 police personmel
27 | Toprocure tractorfinek  |consarcation|  Yes Rajasthan Akivar 12 70.00 0.00 70.00 Na Btata
mourted road sweeping | of natural Cullector
wacuum machine TESIUICES Office, Alwar
&
maintaining
quality of
s0il, air
and water
28 | For funding carear employment Yos Rujasthan | Across 12 25.00 0.00 25.00 No CECOEDE- (3R
reatness training theough | enhancing Riajarthan CON DooD3547
Al for the youth of vacatinnal
Rajasthanto empower shills
50000 yauths aquipgng
them with essential
career gkills
28 | For strengthening small | employmant Yos Rajasthan |  Across 12 13.00 0.00 13.00 No CUTS G3R
and medium enterprises | enhancing Rajasiban DODDEE0E
{SMEs] in Rajasthan for wneational
employment generation shills
and mchasive growih
30 | Procurements & saffing Yes Rajasthan | Jaipur 12 B0.96 0.00 E0.86 Na TAABAR L3R
Fahrication of a new up homes oooDoo1a3
mobile medical clinic van | and hostels
and Construction at Bal | for women
Bagera Children's shefter | and arphans
home for long stey and
Snah Girls Schoals

S P A
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31 | Suppaort to the eye bank prometing Yoz Rajasthan Jaipur 12 15.00 0,00 15.00 No Eye Bank CSR
society at Rajasthan haalth cara Sociaty of Do01&750
ncludng Rajasthan
preventive
health care
32 | 250 KW solar grid power | protection Yoy Rajasthan | Jaspur 12 284.95 0.00 284.95 No ri Knshng (3R
plant + 500 KW solar grd| of flora and Balram Seva | DDDODG43E
power plant + Feeding fauna, Trugt
machine + Tractor animal |Himgania
wilfare, Cattle
agroforstry Rehahilitation
Cantrel
33 | Topeowide support for sathing ug Yos Rajasthan | Jaspur 12 50.00 0.00 50,00 Na Bal Sambal 3R
sporis activity, Schaol homes and Bal Vikas & | ODDB045
education, Hastel hoateds for Arugarddan
faciities eic. women znd Sanasthan
orphans
44 | To privide crsial amployiment Yos Rajasthan | Udaipur 12 10.00 0.00 10.00 Na RES 3R
sipport 1o hepefit enhancing Foundation ono41775
tribal community vocational
shills
35 | For developenent of Promating Yes Rajasthen |  Across 12 50,00 0.00 50,00 Na Mission Gyan SR
science animation & education, Rajasthan DoDagaaz
practical for classes Gth mcluding
o 10th, devesapnam especial
econtent for batheks edutation
degree program
36 | For support *Aarogys satting Yos Rayass b Ajimiar 12 100.00 0.00 100.00 Na Rajagthan CSR
Sarthi™ [ Therapy on up heencs Mahila 0007136
wiheels) for noral persans | and hostels Kalyan
with diszhilitias For women Mandal
and orphans
AT | Material and labour ciwd | Promoting Yes Rajrsthan Jaipur 12 4,86 0.00 4.86 Na Uttam Seva L3R
construction work in Bal | education, Sansthan DOD83TIE
Sanskar Pathshala for mcludng
Girls Children espatial
education
TOTAL 183744 25145 1565.99
(€)  Details of CSR amount spent against other than ongoing projects for the financial year:
(1) (2) 3) ) 5 (6) (7 (8)
5. Name of Item from Laocal Location of Amount spent Mode of Mude of implementation -
INo. | the Project | the list of area the project for the project| implementation-| Through implementing
activities in | (Yes/ No) (im lac.) Dyirect agency
schedule VI State District (YesMNo) Name | CSRregistration
to the Act number
(d)  Amount spentin Administrative Overheads 72.25 lac
(e)  Amountspent on Impact Assessment, if applicable NIL
(M) Total amount spent for the Financial Year (8b+8c+8d+8e) 1909 69 |ac
(=) Excess amount for set off, if any .99 lac
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5.No. Particular Amount (in lac.)
{© | Two percent of average net profit of the company as per section 135(5) 12,70
i} | Total amount spent for the Financial Year 190869
{iif) | Excess amount spent for the financial vear [{ii)-(i)] .99
(iv) | Surplus arising out of the CSE projects or programmes or activities of
the previous financial years, if any WA
(v} | Amount available for set offin suceeeding financial vears [(iii)-(iv)] 6.99
92 (a)  Details of Unspent CSR amount for the preceding three financial years:
S. | Preceding | Amount transferred | Amount spent in the Amount transferred to any fund Amount remaining
No.| Financial to Unspent CSR reporting Financial specified under Schedule VII as to be spent in
Year Account under Year (in Rs.) per section 135(6), if any succeeding financial
section 135 (6) vears (in Rs.)
(in Rs.) Name of Amount Date of
the Fund {in Rs) transfer
L. 2021-22 5,38, 20,026 5339000 NIL MIL MIL 32.33,000
2 2022-23 3.56,47,000 2,14, 10,000 NIL NIL ML L.15.54.000
3 2023-24 3,68, 58,000 16,385,510 NIL MIL MIL 4,68,52,190
TOTAL 16,64,04,026 1,83,87.810 NIL NIL NIL 6,16,39,190
) Details of CSR amount spent in the financial year for ongoing projects of the preceding financial vear(s):
] @ 3) () (3) (6) (7 (8) &)
5. | Project Name of the Financial | Project | Totalamount | Amountspent | Cumulative | Status of
No.| ID Project Yearin duration | allocated for | on the project| amount | the project -
which the {in months] the project in the spentat | Completed
project was (in lac.) reporting the end of | Ongoing
commenced Financial reporting
Year (in lac) | Financial
Year (in lac.)
L Government Sr. Secondary 2223 36 168.25 15.11 168.25 Completed
School {Phase-11),
Mandawari, Lalsot, Dausa
A Seva Sahyop foundation 2023-24 i) SN 1120 56.00 Completed
B. Inava Foundation 20022-23 36 10,00 3,00 10.00 Completed
i Government Girls 2022-23 36 4431 0n7 4431 Completed
Secondary School,
Ramgarh, Pachwara,
Lalsot (SEP)
5, Government Liirls 2022-23 36 44.95 597 44.95 Completed
Secondary School
Deedwana, Lalsot (SEP)
b. Government Girls 2022-23 36 4431 2588 4431 Completed
Secondary School, Ramgarh
Pachwar, Lalsol, Dausa

o
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7. Government Girls 2022-23 36 44,95 597 44,95 Completed
Secondary School,
Deedwana, Lalsot, Dausa
B. Mahatma Gandhi English 02223 36 10 554 10 Completed
Medivm School,
Marayanpur, Alwar
B, Government Senior 2022-23 38 10 10 10 Completed
Secondary School,
Bavedi, Alwar
10. Government Girls Upper 2022-23 36 7.21 721 721 Completed
Frimary School,
Hajipur, Alwar
1. Government Senior 2022-23 36 .40 622 640 Completed
Secondary School, Chhind,
Jaisinghpura, Alwar
12, Govt. Sr. Sec. School, H22-23 36 2789 2162 2789 Completed
Jaswantpura, Jalore
13, Mahatma Gandhi Rajkiva 2022-23 36 5446 43,14 5446 Completed
English Medium Schoal,
Harsora, Bansur, Alwar
E Government Girls 2022-23 36 21,65 2165 2165 Completed
Secondary School, Harsora,
Bansur, Alwar
TOTAL 224.08
10.  In case of creation or acquisition of capital asset, furnish the details relating to the assetso  created or acquired
through CSR spent in the financial year (asset-wise details).
{a)  Date of creation or acquisition of the capital asset(s).
(b}  Amount of CSR spent for creation or acquisition of capital asset.
{c)  Details of the entity or public authority or beneficiary underwhose All Projects are ongoing projects.
name such capital asset is registered, their address ete.
{d}  Provide details of the capital assei(s) created or acquired
{including complete address and location of the capital asset).
11.  Specify the reason(s), if the company has failed to spend two per cent of the average net profit as per section 135(5).

The Company has allocated the requisite two percent of the average net profit, as mandated under Section 135(5) of the
Companies Act, 2013, for the Finaneial Year 2024-25. Accordingly, there has been no shortfall in the prescribed CSR.
spending for the said year.

Sdi-
Managing Director/

Chairman CSR Committee
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V.M. & ASSOCIATES

Company Secretaries

403, Royal World, Sansar Chandra Road,
Jaipur-302001 (Rajasthan)

Phone : 0141-4075010

E-mail : cs.vmandaizemail com

Form No. MR-3
SECRETARIAL AUDIT REPORT
FORTHE FINANCIAL YEAR ENDED ON March 31, 2025
[Pursuant to section 204¢1) of the Companies Act, 2003 and Rule No. 9 of the Companies
fAppointment and Remuneration of Managerial Personnel) Rules, 2004]

To,
The Members,

Rajasthan State Industrial Development and
Investment Corporation Limited (RITCCY)
Udyog Bhawan, Tilak Marg,

Jaipur- 302005 (Raj.)

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the adherence to good
corporate practices by Rajasthan State Industrial Development And Investment Corporation Ltd. (CIN:U13 100RJ19698GC001263)
{hereinafier called "the Company" ). Secretarial Audit was conducted in a manner that provided us a reasonable basis for evaluating
the Corporate Conducts/ Statutory Compliances and expressing our opinion thereon.

Based on our verification of the company's books, papers, minute books, forms and returns filed and other records maintained by
the Company and also the information provided by the Company, its officers, agents and authorized representatives during the
conduect of secretarial audit, the explanations and elarifications given to us and the representations made by the Management and
considering the relaxations granted by the Ministry of Corporate Affairs, we hereby report that in our opinion, the company has,
during the audit period covering the financial vear ended on March 31, 2025 {("Audit Period") complied with the statutory
provisions listed hereunder and also that the Company has proper Board-processes and compliance-mechanism in place to the
extent, in the manner and subject to the reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other records maintained by the Company for the
financial year ended on March 31, 2025 according to the provisions of:

i The Companies Act, 200 3 {the Act) and the rules made thereunder;
i The Securities Contracts (Regulation) Act, 1956 ("SCRA") and the rules made thereunder; (Mot Applicable to the Company)

il The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder; (Not Applicable to the Company as the
company being an unlisted public company)

v Foreign Exchange Management Act, 1999 and the Rules and Regulations made thereunder to the extent of Foreign Direct
Investment (FDI). Overseas Direct Investment (ODI) and External Commercial Borrowings (ECB). (Not Applicable to the
Company during the Audit Period)

V. The Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act, 1992 {'SEBI Act") (Nuot
Applicable to the Company as the company being an unlisted public company);

vi.  Asconfirmed by the management, there are no sector specific laws that are applicable specifically to the Company,
We have also examined compliance with the applicable clauses! regulations of the following:

{a)  Secretarial Standards issued by The Institute of Company Secretaries of India with respect to board and general meetings.

S
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The Listing Agreement entered into by the Company with Stock Exchange (Not Applicable to the Company).

During the period under review the Company in general has complied with the provisions of the Act, Rules. Regulations,

CGuidel

ines, Standard, ete. mentioned above subject to the following observations:

i Company has not been able to appoint Independent Directors as the company being a government company, has not
received the approval from respective government authorities. Therefore, Independent directors do not form part of the
Constitution of the Board of Directors, Audit Commitiee and Nomination & Remuneration Committee,

1. We draw attention to the fact that the Cost Auditor submitted the Cost Audit Report for the financial year 2023-24 to the
Company on March 24, 2025, which is beyond the period of 180 days from the closure of the financial year. However, the
Company has filed the said report in Form CRA-4 with in prescribe time limit.

i, The company has held the Annual General Meeting for the financial yvear 2023-24 after the extended time limit, carried out
some business and thereafter the meeting was adjourned. The Financial Accounts were placed and approved in adjourned
AGM called and held after the extended time limi,

iv. During the period under review, the Company has filed certain e-forms/returns with the Registrar of Companies beyond the
preseribed statutory time limits under the Companies Act, 2013 and the Rules made thereunder.

v, The gap between the board meeting held on August 14, 2024 and December 16, 2024 was 124 days,

Vi, Company has not appointed a whole-time Company Secretary as required under the provisions of Section 203 of the
Companies Act, 2013,

We Further Report That:

(i) Save as otherwise mentioned above, the Board of Directors of the Company is duly constituted with proper balance of
Executive Directors and Non-Executive Directors. The changes in the composition of the Board of Directors that took place
during the period under review were carried out in compliance with the provisions of the Act,

(i)  Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on agenda were sent
at least seven days in advance, and a system exists for seeking and obtaining further information and clarifications on the
agenda items before the meeting and for meaningtful participation at the meeting.

(i}  Majority decision is carried through while the dissenting members' views are captured and recorded as part of the minutes.

(v}  There are adequate systems and processes in the company commensurate with the size and operations of the company to
monitor and ensure compliance with applicable laws, rules, regulations and guidelines,

(v} During the audit period there were no specific events/actions having a major bearing on the company's affairs in pursuance
of the laws, rules, regulations, guidelines, standards, ete, referred to above,

For V.M. & Associates
Company Secretaries

ICS1 URN: P1984RJ039200
PR 5447/2024

Sdi-

(CS Manoj Maheshwari)
Partner

Place :- Jaipur M. No.: F3355; CP:1971

Date :- 4% September, 2025 UDIN - Fi3355G001173392

Muote : This report is to be read with our letter of even date which is annexed as Annexure "A" which forms an integral part of this

report.

o

\
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V.M. & ASSOCIATES

Company Secretaries

403, Royal World, Sansar Chandra Road,
Jaipur-302001 (Rajasthan)

Phone : 0141-4075010

E-mail ; cs.vimanda@gmail.com

The Members

Rajasthan State Industrial Development and
Investment Corporation Limited (RIICO)
Udyog Bhawan, Tilak Marg,

Jaipur- 302005 (Raj.)

Oir Secretarial Audit report of even date is to be read along with this letter.

1. Maintenance of Secretarial records is the responsibility of the Management of the Company. Our responsibility is o
express an opinion on these Secretarial records based on our avdit.

2 We have followed the audit practices and processes as were appropriate to obtain reasonable assurance about the
correctness of the contents of the Secretarial records. The verifications were done on test basis to ensure that correet facts
arereflected in secretarial records. We believe that the processes and practices, we followed provide a reasonable basis for
our opinion.

3 We have not verified the correctness and appropriateness of financial records and Books of Accounts of the company.

4 We have not verified the compliance of Fiscal Laws like the Income Tax Act, 1961 & Finance Acts and Service Tax. We have
relied upon the Report of Statutory Auditors in this regard.

3. Where ever required, we have obtained the Management representation about the compliance of Laws, Rules and Regulations
and happening of events etc,

[ The compliance of the Provisions of Corporate and other applicable Laws, Rules, Regulations, standards is the responsibility
of the Management, Our examination was limited to the verification of procedures on test basis,

T The Seeretarial Audit Report is neither an assurance as to the future viability of the Company nor of the efficiency or
effectiveness with which the Management has conducted the affairs of the Company.

For V.M. & Associates

Company Secretaries

1CSIURN: P1984RI0392010

PR 5447/2024

Sd-

{CS Manoj Maheshwari)

Partner

Place :- Jaipur M. No.: F3355; CP:1971
Date :- 4™ September, 2025 UDIN - FOO3355G0011733492

o
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L REGISTRATIONAND OTHER DETAILS:
i. CIN U13100RJ19695GC001263
ii. Registration Date 28% March 1969
. MName of the Company Rajasthan State Industrial Development &
Investment Corporation Limitted
v Category/Sub-Category of the Company State Government Company
Y. Address of the Registered office and contact details Udyog Bhawan, Tilak Marg, Jaipur
Phone: 2227751-55,4593201-205
Fax 14593210, e-mail : rieafriico.coin
i, Whether listed company Mo
vii. Name, Address and Contact details of Registrar NA,
and Transfer Agent, if any
II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
Al the business activities contributing 10% or more of the total turnover of the company shall be stated:-
Sr.No. Name and Description of NIC Code of the % to total turnover of
main products/ services Product/ service the company
1 Other specialized constructions activities 439 05.53%
(Industrial Infrastructure Development, Operation &
Maintenance of Indusirial Areas/Parks/Estates)
2 Oither financial service activities, except insurance 49 447%
and pension funding activities (Term lending &
other financial activities)
IL  PARTICULARS OF HOLDING SUBSIDIARY AND ASSOCIATE COMPANIES
Sr. Name and Address CINGLN Holding/ Subsidiary | % of shares held Applicable
No. of the Company JAssociate Section
L | Rajasthan Electronics & LIST1395RT198 1 GO02249 Associate 49 2(6)
Instruments Ltd.
2. | Mahindra World City LE200R 2005 FLO021207 Associate 26 2(6)
{Jaipur) Lid,
3. | Rajasthan Drugs & L24232R11978GO001 823 Associate 4896 2(6)
Pharmaceuticals Ltd.
4 Rajasthan Trustee Laa99aRI2002PTCO 7379 Associate 2450 2(6)
Company Pvt. Ltd.
5 | Rajasthan Asset LS99 RIZ002 PTON 350 Associate 24.30 206)
Management Company
Pvt. Lid.

B
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Category-wise Share Holding

SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

Category of
Sharcholders

Mo.of Shares held at the
beginning of the vear

Mo, of Shares held at the
end of the year

% Change
during the vear

Demat

Physical | Total

%o of
Total
Shares

Demat

Physical | Total

Yo of
Total

Shares

A, Promoter

1) Indian

a) Individual! HUF

L) Central Govt

¢} State Govi(s)

IIDIRSRO0(2101B5R00

10@

ZIDIRSBO0 (210185800

100

Nil

d) Bodies Corp

e} Banks/FI

fi Any Other

Sub-total (A) (1) :-

TIOIRSRO0)|Z10IESH00

100

IIOIRSRO0| Z101HSH00

104

Mil

2) Foreign

Nil

Nil

£) NRIs-Individuals

hy Other-Individuals

1} Bodies Corp,

) Banks/FI

k) AnyOther....

Sub-total (A)(2) -

Nil

Nil

BE. Public Sharcholding

Nil

Nil

1. Imstitutions

a) Mutual Funds

L) Banks/FI

Central Gowt

<)

d) State Gowvt(s)

e) Venture Capital Funds

f)

Insurance Companies

g) Flls

h) Foreign Venlure
Capital Funds

i) Others (specify)

Sub-total (B) (1)

2. MNon Institutions

a) Bodies Corp,

(i) Indian

— 22—
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(i) Overseas
b} Individuals
(D) Individual
shareholders
holding nominal
share capital upto
Rs. 1 lakh
(i} Individual
sharcholders
holding nominal
share capital in
excess of Rs 1 lakh
¢} Others {Specify) Nil Nil
Sub-total (B) (2) Nil Nil
Total Public
Sharcholding (B)=
(B)y(1) +(B)(2) Nil Nil
. Shares held by
Custodian for
GDEs & ADRs Nil Nil
Grand Total (A+B+C) ZIDIGSEO0 (210185800 i ZIDIGSBO0 (210185800 100
il Shareholding of Promoters
Sr. Shareholder’s Shareholding at the Shareholding at the
No. MName beginning of the year end of the year
Mo, of % of s of Shares Mo, of % of % of Shares | % change in share
Shares total Pledged/ Shares total Pledged / holding during
Shares of | encumbered Shares of | encumbered the year
the Lo the lo
company | total shares company | total shares
1. | Governor of 210185800 100 il 210185800 100 Tl Tl
Rajasthan
Total 2101858001 100 Nil 210185800 100 Nil il
iii.  Change in Promoters' Sharelolding (please specify, if there is no change) - No change.
Sr. Sharcholding at the Cumulative Sharcholding
N beginning of the vear during the vear

Mo, of shares

% of total shares
of the company

% of total shares
of the company

Wo. of shares

At the beginning
of the year

Date wise Increase /

sweat equity ete).

Decrease in Promoters
Share holding during the
year specifying the reasons
for increase/decrease (e.g.
allotment/transter/bonus/

At the End of the year

— 23 _
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iv. Shareholding Pattern of top ten Shareholders : - Nil
Sr. Shareholding at the Cumulative Shareholding
Nao. beginning of the vear during the year
Ma. of shares %o of total shares Ma. of shares %o of total shares

of the company

At the beginning
of the year

Date wise Increase /
Decrease in Promoters
Share holding during the
yvear specifving the
reasons for increase /
decrease (e.g. allotment /
transfer / bonus’ sweal
equily eic),

At the End of the year

V. Shareholding of Directors and Key Managerial Personnel: Nil

Sr. Shareholding at the Cumulative Shareholding
N, beginning of the yvear during the vear
Mo, of shares % of total shares Mo, of shares % of total shares
of the company of the company
At the beginning of the year
Date wise Increase /
Decrease in Promoters
Share holding during the
year specifying the
reasons for increase /
decrease (e.g. allotment /
transfer / bonus/ sweat
equity etc).
At the End of the year
V1. INDEBTEDNESS
Indebtedness of the Company including interest outstanding/acerued but not due for pavment - NIL
Secured Loans Unsecured Deposits Total
excluding deposits Loans Indebtedness

Indebtedness at the beginning
of the financial year

i) Principal Amount
ii) Interest due but not paid

ifi) Interest accerued but not due

Total (i+ii-+iii)

Change in Indebtedness
during the financial year

- Addition
- Reduction

Y.
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Met Change

Indebtedness at the

end ofthe financial year

i) Principal Amount

ii) Interest due but not paid

fii) Interest accrued but not due

Total (i+ii+iii)

VIL. REMUNERATION OF DIRECTORSAND KEY MANAGERIAL PERSONNEL

A

Remuneration to Managing Director, Whole-time Directors and/or Manager

SLNo,

Particulars of Remuneration

Mame of MDYWTLDY M:umEer

Total Amount

1.

Gross salary

{a) Salary as per provisions contained in section
17 1) ofthe Income-tax Act, 1961

by Value of perquisites w's 17(2) of the
Income-tax Act. 1961

(¢} Profits in licu of salary under section 17(3) of the
Income- tax Act, 1961

Shri Shiv
Prasad
Makate

Shri

Inderjeet

Singh
Smit.
Shivangi
Swarnkar

1092075

1009326

465,370

.zl

Stock Option

3.

Sweat Equity

4l

Commission
- as % of profit
- others, specify. ..

Others, please specify

Total (A)

25,606,771

Ceiling as per the Act

Remuneration to other directors ; - NIL

SLNo

Particulars of Remuneration

Name of MD/WTD! Manager

Total Amount

Independent Directors

«  Fee for atfending board committee meetings
+  Commission

= Others, please specily

Total (1)

Other Non-Executive Directors

+ Fee for attending board committee meetings
+  Commission

= Others, please specify

Total (2)

Total (B) =(1+2)

Total Mamug.-rial Remuneration

Overall Ceiling as per the Act
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C. Remuneration to Key Managerial Personnel Other Than MDY Manager/ WTD
SN Particulars of Remuneration Key Managerial Personnel
CEQ Company CFQ Total
Secretary
1. Giross salary
{a) Salary as per provisions contained in section - - Smt. Anju 33106097
17i 1} of the Income-tax Act, 1961 Cronal- 33100697
() Value of perquisites w's 17(2) of Income-tax Act, 1961 g
() Profits in licw of salary under section 17(3) of -
[ncome-tax Act, 1961
2. Stock Option Nil Nl Nil Nil
Sweat Equity Nl Ml il il
Commission il Il Il il
- as % of profit
- others, specity...
5. Others, please specify Nil Tl Nil Nil
6. Total - 3310697 33100697
VIIL. PENALTIESPUNISHMENT/COMPOUNDING OF OFFENCES : - NIL
Type Section of the Brief Details of Penalty/ Authority [RID Appeal made.
companies Aet | deseripttion Punishment/ NCLT/Court] If any
Compounding (give details)
fees imposed
A. Company
Penalty
Punishment
Compounding

B. Directors

Penalty

Punishment

Compounding

C. Other Officers
In Default

Penalty

Punishrment

Compounding

Place : Jaipur
Date : 16092025

For and on behalf of the Board of Directors

Sdi-

(Shikhar Agrawal)

e e

Chairman
DIN-D1093773
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Report on Performance & Financial Position Assocaites & Joint Venture Company
included in consolidated financial statement as on 31.03.2025

consolidation

the company
has been fully

eroded . Hence

the reserves
of the zame
has not been
consolidated.

Associates Joint
Ventures
5. Name of Rajasthan Mahindra Rajasthan Rajasthan Rajasthan Rajasthan
No. Associates/ Electronics & | World City Drugs & Trustee Assets Industrial
Joint Ventures Instruments {Jaipur)  |Pharmuaceuticals)|  Company Management | Corridors
Limited Limited Limited Pyt. Ltd. Pvt. Ld. Development
Corporation
Limited*

1 Latest Audited 3103.2025 3L05.2025 31.03.2023 31.03.2025 03,2025 3L03.2025
Balance Sheet Date

2 Shares of Associates/

Joint Ventures held by
the Company on
the year end :

i) | No (Equity) 6,002, 500 0,000,000 2441100 245 4,900 156,426,279

(i) | Amount of Investment | Bs. 600.25 Lacs [Rs. 3900.00 lacyd Bs. 244,11 lacs | Bs. 0.25 lacs | s, 490 lacs 15642.63
in Associates’

Joint Venture

{iif) | Extent of Holding %4 490, 26% 48.96% 24.50F4% 24.50% 51%

3 Description of how Shareholding | Shareholding | Shareholding | Shareholding | Sharcholding | Joint control
there is significant mote than more than more than more than more than over the
influence 2084 20%% 20% 205 20% company

4 Reason why the Consolidated | Consolidated Not Consolidated | Consolidated | Consolidated
Associate/Joint Consolidated
Venture is not as networth of
consolidated the company

hias fully eroded

5 Met Worth attributable
to sharcholding as per
latest audited
Balance Sheet

(i) Share Capital Rs. 1225.000 | Rs. 15000.00 Rs. 498.61 Rs. 1.00 Rs. 20,00 Rs. 40495,22

(i) | Reserves & Surplus 4431.85 23.615.59 {-) 10,744,580 1.13 1,134.96 (-) 3458

G Profit/loss for the year | (<) 904,19 10,855,63 (-} 106.22 0.06 114.76 124,49

@ | Consideration in Yes “es MNet worth of Yes Yes

*Rajasthan Industrial Corridors Development Corporation Limited (RIDCO) 15 a joint venture company since the company
(RIICOY) controls the arrangement collectively along with Mational Industrial Corridor Development and Implementation trust
(NICDIT). Joint control exists since decisions about the relevant activities of RIICO require the unanimouns consent of RIICC and
MNICDIT as per the shareholders agreement dated 29% September 2021,

L
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INDEPENDENT AUDITORS’ REPORT

To

The Members of

Rajasthan State Industrial Development & Investment Corporation Limited
JAIPUR

Report on the Audit of the Standalone Ind AS financial statemenis

Qualified Opinion

We have audited the accompanying standalone Ind AS financial statements of Rajasthan State Industrial Development and
Investment Corporation Limited {"Corporation”/ "RIICO"), which comprise the Balance Sheet as at 31 March 2025, the Statement
of Profit and Loss (including Other Comprehensive Income), the Statement of Cash Flow and the Statement of Changes in Equity
for the year then ended and notes to the standalone Ind AS financial statements, including a summary of the accounting policies
and other explanatory information,

In our opinion and to the best of our information and according to the explanations given to us, except for the effects’ possible
effects of the matter described in the "Basis for Qualified Opinion™ section of our report, the aforesaid standalone Ind AS financial
statements give the information required by the Companies Act 2013 ("the Act") in the manner so required and give a true and Fair
view in conformity with the Indian Accounting Standards prescribed under section 133 of the Act read with Companies (Indian
Accounting Standards)Rule 2015, as amended (Ind AS) and other accounting principles generally accepted in India including the
Ind A5, of the state of affairs (Financial Position) of the Corporation as at 31 March 2025, and its Profit (Financial Performance
including total comprehensive income), its cash flows and the changes in equity for the vear ended on that date.

Basis for Qualified Opinion

We draw attention to the matters described in " Annexure-A" the effects of which, individually or in aggregate, are material but not
pervasive to the standalone Ind AS Financial Statements and matters where we are unable to obtain sufficient and appropriate audit
evidence. The effects/possible effects of matters described in said " Annexure-A" could not be reasonably determined’ quantified,
om the elements of accompanying standalone Ind A5 Financial statements, Our opinion is Qualified in respect of these matters,

We conducted our audit of the standalone Ind AS financial statements in accordance with the Standards on Auditing (5As)
specified under section 143(10) of the Companies Act, 2013, Our responsibilities under those Standards are further described in
the "Auditor's Responsibilities for the Audit of the Standalone Ind AS Financial Statements™ section of our reporl. We are
independent of the Corporation in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAI) together with the ethical requirements that are relevant Lo our audit of the standalone Ind AS financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our qualified opinion on the standalone Ind AS financial statements.

Emphasis of Matter
We draw attention to following:

l. Refer Note no, 56 read with Note no.29 of the Standalone Ind AS financial statements which describes the restatement of
the comparative financial information for the vear ended 31 March 2024 1o give effect to the correction of an error relating
to non-recognition of liability towards Old Pension Scheme (OPS) as notified by Government of Rajasthan dated 16.05.2023,

Our audit report an the standalone financial statements of the Corporation for the vear ended 31 March 2024 expressed an
Adverse Opinion because of the non-recognition liabality towards Old Pension Scheme (OPS), amounting to Rs. 53,086.71
lakhs.

As part of our audit of the financial statements for the year ended 31 March 2023, we have examined that the comparative
financial information has been restated to correct this error in accordance with Ind AS 8 Accounting Policies, Changes in
Accounting Estimates and Errors, and consequently opening reserve as on 01.04,2024 has been restated.

= D
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Had the adjustment been made during the current financial year instead of restating the prior year, the profit before tax for
FY 2024-23 would have been lower by Rs. 53,086.71 lakhs.

2 Refer Note no. 6.2 of the Standalone Ind AS financial statements which states that during the vear, the Corporation
has executed a conveyance deed in favour of Rajasthan Industrial Corridors Development Corporation Limited
(RIDCO) for transfer of land measuring 265.5811 hectares. Out ofthis, 215.4613 hectares pertain to Company, while
the balance 50.119% hectares belong to Jodhpur Pali Marwar Industrial Area (JPMIA). The Corporation has executed
the conveyance deed for the entire land. As the Corporation is (Regional Development Authority (RDA) for JPMIA
the deed for 50.1198 hectares land was executed as its capacity as RDA. Consequently, RIDCO has allotted shares
aggregating to Rs.20150 lakhs in favour of RIICO, which includes shares amounting to Rs. 5.009 lakhs representing
the value of land that actually belongs to JPMIA-RDA. As the Corporation is not a beneficial owner of the land, the
sale is not recorded in books of accounts. The shares allotted against the same are being held as in a fiduciary
capacity as RDA OF JPMIA.

Chur opinion is not modified in respect of these matters.

Key Audit Maitters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the standalone
finaneial statements of the current period. These matters were addressed in the context of our audit of the standalone financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters.

Except for the matters deseribed in the "Basis for Qualified Opinion” section, we have determined that there are no other key audit
matters to communicate in our report.

Information Other than the Standalone Ind AS Financial Statements and Auditor's Report Thereon

The Corporation's management is responsible for the preparation of the other information. The other information comprises the
information included in director's report and annexure but does not include the standalone Ind AS financial statements and our
auditor's report thereon. The Director’s Report and its annexures are expected to be made available to us afier the date of this
auditors report.

O opinion on the Standalone Ind AS financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the Standalone Ind AS financial statements, our responsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether the other information 15 materially inconsistent
with the Standalone Ind AS finaneial statements or our knowledge obtained in the audit, or otherwise appears to be materially
musstated. If. based on the work we have performed. we conclude that there 1s a material misstaterent of this other information;
we are required to report that fact. As we have not recerved director's report till the date of our audit, we are not able to comment
on the same.

Responsibilities of Management and Those Charged with Governance for the standalone Ind AS financial
statements

The Corporation's management and Board of Directors are responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these standalone Ind AS financial statements that give a true and fair view of the state of affairs
{financial position), Profit or Loss (financial performance ineluding other comprehensive income), cash flows and changes in
equity of the Corporation in accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards {Ind AS) prescribed under Section 133 of the Act, read with relevant Rule issued thereunder.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Corporation and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effeetively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the standalone Ind AS financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

200
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In preparing the financial statements, management is responsible for assessing the Corporation's ability to continue as a
going concern, disclosing, as applicable, matters related 1o going concern and using the going concern basis of accounting
unless management either intends o liguidate the Corporation or to cease operations, or has no realistic alternative but to
do so.

Those Board of Directors are also responsible for overseeing the Corporation's financial reporting process,
Auditor's Responsibilities for the Audit of the Standalone Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Ind AS financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that inchudes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an andit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
Standalone Ind A5 financial statements

We give in "Annexure B" a detailed deseription of Auditor's responsibilities for Audit of the Standalone Financial Statements,
Report on Other Legal and Regulatory Requirements

L As required by the Companies (Auditor's Report) Order, 2020 (the "Order") issued by the Central Government of India in
terms of Section 143(11) of the Act, we give in the "Annexure C, a Statement on the matters specified in paragraph 3 and
4 of the Order.

I As required by Section 143 (3) of the Act, we report that:

a) We have sought and except for the possible effieet of the matters deseribed in basis for Qualified Opinion paragraph,
obtained all the information and explanations which to the best of our knowledge and belief were necessary for the
purpose of our andit,

b} In our opinion, except for the possible effects of the matters deseribed in basis tor Qualified opinion paragraph.,
proper books of account as required by law have been kept by the Corporation so far as it appears from our
examination of those books:

<) The standalone Ind AS Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income),
the statement of cash flows and the statement of changes in equity dealt with by this Report are in agreement with
the books of account;

d) Except for the matters described in Annexure- A of this report, which is part of "Basis for Qualified Opinion"
paragraph, in our opinion, the aforesaid standalone Ind AS financial statements comply with the Indian Accounting
Standards prescribed under Section 133 of the Act read with the relevant rules issued thereunder,

¢ The Company has not complicd with the provisions of section 203 of the Companies Act, 2013, as it has not
appointed a whole-time Company Secretary, though the paid-up share capital of the Company is in excess of the
threshold of R, 10 crore prescribed under the Act,

f) In accordance with Notification No, GS.R. 463(E). dated June 5, 2015, the requirement of Section 164(2) of the
Companies Act, 2013 is not applicable to Government Companies,

£l With respect to the adequacy of the internal financial controls over finaneial reporting of the Corporation and the
operating effectiveness of such controls, refer to our separate Report in "Annexure D"

I As per Notification No, GSR 463(E) dated 5 June 2015 issued by the Ministry of Corporate Affairs, Government of
India, Section197 of the Act is not applicable to the Government Companies, Accordingly, reporting in accordance
with requirement of provisions ol section 197(16) of the Act is not applicable on the Corporation,

i) With respect to the other matters to be included in the Auditor's Report in aceordance with Rule 11 of the Companies
i Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations
given to us:

— 30 -
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The Corporation has disclosed the impact of pending litigations on its financial position under Note No. 34
in its Standalone Ind AS financial statements as at 31.03.2025.

The Corporation did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses;

There were no amounts which were required to be transferred to the Investor Education and Protection Fund
by the Corporation;

(1)  The Management has represented that. to the best of its knowledge and belief, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the Corporation to or in any other person or entity, including foreign entities
("Intermediaries"), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Corporation ("Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries,

2y The Management has represented, that, to the best of its knowledge and belief, no funds have been
received by the Corporation from any person or entity, including foreign entities (Funding Parties),
with the understanding, whether recorded in writing or otherwise, as on the date of this andit report,
that the Corporation shall, directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalfof the Funding Party ("Ullimate Beneficiaries™) or provide any
guarantee, security or the like on behall of the Ultimate Beneficiaries,

(3}  Based on the audit procedures performed that have been considered reasonable and appropriate in
the circumstances, and according to the information and explanations provided to us by the
Management in this regard nothing has come to our notice that has caused us to believe that the
representations under sub-clanse (i) and (i) of Rule 11{2) as provided under (1) and { 2) above, contain
any material misstatement,

The final dividend paid by the Corporation during the year in respect of the same declared for the previous
year 15 10 accordance with section 123 of the Companies Act 2013 to the extent 1t applies to payment of
dividend.

The Board of Directors of the Corporation have proposed final dividend for the vear which is subject to the
approval of the members at the ensuing Annual General Meeting. The dividend declared is in accordance
with section 123 of the Act to the extent it applies to declaration of dividend. {Refer Note 46 to the Standalone
financial statements),

The corporation is not using accounting software for maintenance of books of accounts, Accordingly, the
provisions are not applicable to Corporation,

L As required under Section 143(3) of the Companies Act 2013, which is applicable to the Corporation, finding on the
direction issued by Comptroller and Auditor General of India is per " Annexure -E",

For 5. R. Goyal & Co.

Chartered Accountants For & behalf of the Board of RIICO

FRN : 001537C

(ALK Atolia) (Shivangi Swarnkar)

Partner Managing Director

Mem, No. : 077201

UDIN : 25077201 BMLJPR4861

Place ; Jaipur

Date : 16.09.2025
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Annexure- A Referred to in our report under paragraph "Basis for Qualified Opinion" and forming an
integral part of our report dated 16-09-2025 addressed to the members of Rajasthan State Industrial
Development and Investment Corporation Limited for the year ended on 31.03.2025

Ohservation

Management Reply

Refer Note no.19B of Standalone Ind AS Financial
statements of Other current liabilities includes Village
Amenities development fund amounting to Rs, 2,399.16
Lakhs and Skill Development fund amounting to Rs,
4,2200.32 lakhs which is to be used for development of
Village Amenities and Skill Development respectively.
Corporation is the implementing agency and required to
open a separate bank account for the funds and interest
accrued on the funds to be utilized exclusively for
implementation of respective schemes.

However, neither any separate account has been opened
nor any adjustment for interest has been made, In the
absence of relevant details and information, we areunable
to give impact of the same on the standalone Ind AS
Financial Statements,

The Separate bank account for Village Amenities Development
Fund and Skill Development Fund has been opened.

Further, unit offices have been directed to remit amount of
Village Amenities Development Fund and Skill Development
Fund to Concerned Collector Office,

The inventory includes Bs.72.48 lakhs being a land
{Khasra no. 03) measuring of 131.09 hectare of land
adjoining to Nahargarh Wildlife Sanctuary. Although the
khasra no. 3 land belongs to RIICO but as per forest
department, this khasra land is falling under the
Mahargarh wildlife sanctuary.

The matter of identification, demarcation and
measurement in respect of land belong to RIICO and
wildlife sanctuary is pending for final decision before
the Mational Green Tribunal Central Zonal Bench at
Bhopal {(M.P). consequently no adjustiment has been
made in respect of diminution in realizable value of stock.
In the absence of relevant details and information, we
are unable to give impact of the same on the standalone
Ind AS Financial Statements.

The Revenue Department allotted 1,454 bighas of land RIICO
on January 30, 1971, for the establishment of the Vishwakarma
Industrial Area. Possession of the land was subsequently
handed over to RIICO on March 18, 1971, This allotment
includes 131 bighas and 9 biswas of land under Khasra No.3,
possession of which was also transferred to RIICO by the
Revenue Department on March 18, 1971,

Development activities have been initiated on the majority of
the allotted land and parcels have been allocated to various
industrial units. According to the annual physical verification
conducted by the Unit Office, as of March 31, 2025, 16.32
acres of land remain available for allotment. There is no dispute
regarding this land, as the title is registered in the name of
RIICO and possession is duly held by RIICO as per revenue
records.

Further, it is also stated that a joint committee constituted by
MNGT in this regard has also point out in his compliance report
that the land in question i.e. Khasra No. 3 of village Beed
Papad is belong to RITCO only.

{a) The Corporation has valued stock of encroached
and litigated land of Rs. 22,556,235 lakhs (previous
wear Rs. 21,383.47 lakhs) involving 124402 acres of
land (Previous vear 115557 acres) ason 31.03.2025
as MIL [Refer Note Mo, 11{a) to the Standalone Ind
AS Financial Statements]. In absence of assessment
or working of realizable value of these litigated and
encroached lands, we are unable to give impact of
the same on the Standalone Ind AS Financial
Statements.

Considering nature of the business and volume of land activity,
some encroachment litigation is imminent. The Corporation
makes regular efforts for remowval of encroachment at Unit
level with help of local administration aswell in case of litigated
land through legal recourses.

Since marketability/ salability of such encroached! litigated
land does not exist on Balance-Sheet date, its market realizable
value 15 considered nil and no separate assessment thereofis
deemed required. Cost of such land 15 already disclosed.
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(b} WNon-provision towards advances to suppliers,
comtractors and others which amounts to Rs.24.80
lakhs were remaining unadjusted since long, in the
absence of relevant details and information
regarding realizable value of these outstanding
amounts and confirmation from respective partics,
we are unable to give an impact of the same on
standalone Ind AS Financial Statements,

During the year Rs. 6,62 lakh have been adjusted out of the
captioned advance of Rs. 31.43 lakh standing at the beginning
of the year. Efforts will be made to adjust remaining balances
of Rs. 24.80 lakh during the next vear.

(¢} The Corporation has allotted land, even if
corporation does not have lease deed of the land
in its favor, Refer to Para no. 2.5.1.30v) of Material
Accounting Policies,

In only very few old cases, Corporation have allotted land
without having lease-deed of captioned land in the name of
RIICO for which efforts are being made to get it registered in
the name of RIICO. Although from year 2010 and onwards
RITCO s allotting land whose title has been register in favour
of RIICO.

(d) Costoldevelopment of Industrial Area and revenue
from "Consideration for allotment of land
(development)" has been caleulated on the basis
of estimated Cost of Development of that particular
area as stated in Administrative Sanction of that
area. The estimated cost comprises the provision
for expenses to be incurred on future up gradation
of that area, which is to be used after 5 vears from
the date of declaration of area as developed. In the
absence of relevant details and information
regarding provisions made (Net of expenses
mncurred) for future up-gradation of area, we are
unable to give impact of the same on the standalone
Ind AS Financial Statements,

The Corporation is following this policy consistently over
the years looking to the nature of its business,

4,  Compensation paid and cost of development incurred
on those lands which have been kept by Corporation
for future planning, have been considered as part of
cost of remaining land of that industrial area and have
not been kept separately as inventory, In the absence
of relevant details and information regarding cost and
compensation paid on land kept for future planning, we
are unable to give impact o the same on the standalone
Ind AS Financial Statemenis,

Mow, management 13 focusing on planning of entire acguired
land and not reserving big chunk for future planning at the
time of approval of Administrative Sanction for development
scheme of new industrial area.

5. Refer to para no. 2.5.1 4{e)(v) of Material Accounting
Policies, wherein disclosure has been made with regard
to expenses incurred for land and building for own uses
in industrial areas, was charged to direct development
expenditure and does not form part of the Fixed Assets
till 31.03.2020, In the absence of relevant details and
information, we are unable to give impact of the same
on the standalone Ind AS Financial Statements,

This is being done as per the Accounting Policy reworked
looking to the nature of infrastructure development activities
of the Corporation. Now, from EY. 2020-21 and onwards,
expenditure incurred on fixed assets included land and
building ete. for own administrative use in the industrial areas
are being capitalized.

6. Material Accounting Poliey No. 2.5 "Revenue
Recognition™ stating the adoption and preparation of
Standalone Ind AS financial statement in accordance

MNecessary discloser for exemption in allocating the
transaction price for land and development activity will be
disclosed in Financial Year 2025-26

—-33_
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with leases revenue as per Ind AS 116 and revenue
from development activity as per Ind AS 115, The same
have been recognized on estimated and assumption
basis in allocating the transaction price to land and
development activity, In the absence of relevant details
and information, we are unable to give impact of the
same on the standalone Ind AS Financial Statements.

Refer topara no. 2.2, 1 of Material Accounting Policies,
wherein disclosure has been made for certain items
which have been accounted for on cash basis in books
of accounts. The accounting on cash basis is not in
consonance with the accrual basis of accounting
required by the Companies Act. In the absence of
relevant details and information, we are unable to give
impact of the same on the standalone Ind AS Financial
Statements.

Inview of'the typical nature of the certain transactions whose
exact time of recovery! incidence cannot be foreseen, are being
accounted for on cash basis as exceptional items since long
back.

Refer to Note no. 3.1, 8.1, 11{iM¢) and 41 regarding
disclosure of accounting of amortization of lease,
Provision for bad and doubtful debt, inventory of
sheds/ shops! houses/ flats / kiosks, and value of assets
& liabilities transferred by Government of Rajasthan
onlst October, 1979 are not in consonance of Indian
Accounting Standards. In the absence of relevant
details and information, we are unable o give impact of
the same on the standalone Ind AS Financial
Statements.

Looking to the special nature of the transactions, the treatment
has been given as disclosed in notes to accounts.

Refer to Mote no. 341 (3) & (4) of standalone Ind AS
Financial Staternent in respect to Contingent Liabilities,
In the absence of relevant details and information, we
are unable to give impact of these contingent liabilities
on the standalone Ind AS Financial Statements.

Major part of contingent liability estimated to arise out of
pending litigation/ court cases has already been disclosed.
Only contingent hiability towards Govt. dues in case of sale of
borrower's units could not be worked out /disclosed in
absence of basis available.

10.

Refer to Note no. 38 (B)(ii) of Standalone Ind AS
Financial Statement in respect of non-disclosure of
minimum lease payments and unearned finance
income.

Minimum lease @25% is received within 30 davs from the
date of allotment, Further, case wise details of scheduled
payment against plots allotted on installment is available atl
Unit Offices level,

11.

Refer to Note no. 37 (B) of Standalone Ind AS Financial
Statement in respect of non-disclosure of vear wise
bifurcation of transaction price allocated to the
remaining performance obligation,

Year-wise detail for future years against the remaining
performance obligation could not be disclosed in absence of
precise estimation for the same,

12.

Rental Income has not been recognized on acerual basis
in some units (Refer to Accounting Policy Mo 2.2.1)
which resulted in understatement of rental income and
corresponding GST liability. In absence of relevant
details and information, we are unable to give impact of
the same on the standalone Ind AS Financial
Statements.

Mecessary direction shall be issued o follow accounting
policy uniformly to all the Unit Offices.

o,V
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13. Refer Note Mo 13A and 3B of Standalone Ind AS
Financial Statement in respect Service Tax, GST
Recoverable and claims recoverable which amounts to
Rs, 883,30 lakhs, Rs. 38.42 lakhs and Rs, 3%.79 lakhs
respectively, for which necessary details in respect of
the customers from whom the same is recoverable is
not available with the corporation. In the absence of
relevant details and information and confirmation from
respective parties, we are unable to give an impact of
the same on standalone Ind AS Financial Statements,

Efforts to find details of allottees have been started so that
amount may be recovered during the last year. Details have
been identified at some Units and some progress was also
made during the vear,

14, As per corporation's guideline dated 29th Sepiember,
19499, in relation to the Service Charge, the amount of
recovery received shall be first adjusted against
outstanding interest on service charge and the surplus
if any is then utilized for the adjustment of principal
Service charge. However, the same was not followed in
uniformity by the units and in some cases the recoveries
were adjusted to principal amount outstanding prior to
Interest.

Necessary direction were issued to follow guidelines uniformly
by all Unit Offices. Now, all the receipts are being obtained
through RITCO ERP from 01/04/ 2024, Tt will ensure uniformity
across the units.

15, NWoteno, 19A and 19B wherein old balances of " Advance
from Customers" have not been confirmed.
Consequential impact on confirmation/adjustment of
such balances, if any, is not ascertainable,

Necessary directions shall be issued to all the concerned unif
offices for adjustment of these old balances laying under the
head "Advance from Customer”.

16, Advances to various Government Undertakings/
Departments amounting to Rs 49 001akhs have remained
unadjusted since long. In the absence of reconciliation
and confirmation undertakings/departments, we are
unable to give an impact of the same on standalone Ind
AS Finaneial Statements,

During the vear substantial amount of Rs. 113,23 lakh havd
been adjusted against these eaptioned old advances. Further)
efforts will be made to adjust the remaining advanees of Rs 49,01
lakh.

For 5. R. Goyal & Co.
Chartered Accountants
FRN : 001537C

{AK. Atolia)

Partner

Mem. No. 2 077201

UDIN : 25077201 BMLJPR4861

Place : Jaipur
Date : 16.09.2025

For & behalf of the Board of RIICO

(Shivangi Swarnkar)
Managing Director
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ANNEXURE B REFERRED TO IN OUR INDEPENDENT AUDITORS REPORT AND FORMING AN
INTEGRAL PART OF OUR REPORT DATED 16.09.2025 ADDRESS TO THE MEMBERS OF THE
RAJASTHAN STATE INDUSTRIAL DEVELOPMENT & INVESTMENT CORPORATION LIMITED ON
THE STANDALONE IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED 315" MARCH, 2025

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

A part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout
the audit. We also:

o Identity and assess the risks of material misstatement of the Standalone Ind AS financial statements, whether due to frand
or ervor, design and perform andit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud 15
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

% Obtain an understanding of internal control relevant to the audit in order 1o design audit procedures that are appropriate in the
circumstances. Under section 143{3)(1) of the Companies Act, 2013, we are also responsible for expressing our opinion on whether
the Corporation has adequate internal financial controls system in place and the operating effectiveness of such controls.

& Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management,

& Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exisis related to events or conditions that may cast significant doubt on
the Corporation's ability 1o continue as a going concern. Lf we conclude that a material uncertainty exists, we are reguired
to draw attention in our auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, 1o modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Corporation to cease to continue as a going concern.

& Evaluate the overall presentation, structure and content of the standalone Ind AS financial statements, including the
disclosures, and whether the standalone Ind AS financial statements represent the underlving transactions and events in
amanner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in aggregate, make it
probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the results
of our work; and (ii) to evaluate the effect of any identified misstatements in the financial statements,

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit
and significant audit findings. including any significant deficiencies in internal control that we identity during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to
bear on our independence, and where applicable, related safeguards,

From the matters communicated with those charged with governance, we determine those matters that were of most significance
in the audit of the standalone Ind AS financial statements of the current period and are therefore the key audit matters, We
describe these matters in our auditor's report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of such communication,

For 5, R. Goyal & Co.

Chartered Accountants For & behalf of the Board of RIICO
FRN : 001537C

(ALK, Atolia) (Shivangi Swarnkar)
Partner Managing Director

Mem. No.: 077201

UDIN : 250772001 BML.JPR4861
Place : Jaipur

Date : 16.09.2025
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Annexure C Referred to in our Independent Auditors Report and forming an integral part of our report
dated 16.09.2025 address to the members of the Rajasthan State Industrial Development & Investment
Corporation Limited on the standalone Ind AS financial statements for the year ended 31st March, 2025,

Observation Management Reply

@ (a) (A) The Corporation has not properly | Effortsare being made to maintain fixed asset register with full
maintained proper records showing full | particulars / detail.
particulars including quantitative details
and sitwation Property, Plant & Equipment.

(B} The Corporation has properly maintained
proper records showing full particulars of
its intangible assets,

(b}  TheProperty, Plant & Equipment were physically | No Comment.
verified by the management at the year-end. In
absence of proper records, we are unable to
comment on the discrepancies.

c]  According to the information and explanations | No Comment.
given to us and on the basis of our examination
of the records of the Corporation, the title deeds
of immaovable properties (other than properties
where the company is the lessee and the lease
agreements are duly executed in favor of the
lessee) are held in the name of the Corporation,
except of the below mentioned as under;

Details of | Gross Held in | Whether | Period | Reasons
Property [Carrving| Name |Promoter,| Held for not
Value Director being held
or their in the
relative or name of
emploves the company;
Land at 2017 | Depaniment Mo Held
LUdyog Lacs ol simce | Execution
Bhawan Indusiries, 1976 of
Office Govt., of lease deed
Jaipur Rajasthan in favour
HBuilding | 34.96 | Depamment Mo Held | of RIICO
on above | Lacs of since | B pending.
kand Indusiries, 1952
Gaovi, of
Rajasthan

(d)  According to the information and explanation | No Comment
given tous, the corporation has not revalued its
property. plant and equipment (including Right
of Use Assels) or its intangible assets during
the vear. Accordingly, the requirements under
paragraph 3{i)(d) of the Order are not applicable
to the Corporation.
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(e)

According to the information and explanation
given to us, no proceeding has been initiated or
pending against the corporation for holding
Benami property under the Benami Transactions
Act({Prohibition) Act and rules made thereunder.
Accordingly, the provisions stated in paragraph
Hi)e) of the order are not applicable to the
Corporation.

Mo Comment

(i)

(a)

According to the information and explanation
given tous, physical verification of land in stock,
slores, spare paris, components and raw
materials were carried out by the management at
reasonable intervals. Further as informed to us,
there were no material discrepancies noticed on
physical verification of land in stock, stores,
spare parts, components and raw materials as
compared o the book records,

No Comment

(b)

According to the information and explanation
given to us, Corporation does not have
sanctioned working capital limits from the banks
or financial institutions which are secured on
the basis of security of current assets.
Accordingly, the provision of clause 3(ii)(h) of
the order is not applicable to it

Mo Comment

iii.

According to the information and explanations given
tous and on the basis of our examination of the records
of the Corporation, the Corporation has made
investments in, provided guarantee or security and
granted loans or advances in the nature of loans,
secured or unsecured, to companies, firms, Limited
Liahility Partnerships or any other parties during the
year, in respect of which:

Mo Comment

(a)

Since the principal business of the corporation
is also to give loans. Hence, reporting under
clause 3 (iii){a) is not applicable.

Mo Comment

(b}

According to the information and explanations
given 1o us and based on the audit procedures
conducted by us, in our opinion the investments
made during the vear and the terms and conditions
of the grant of loans during the vear are, prima
facie, not prejudicial to the interest of the
Corporation, The Corporation has not provided
any guarantees or security or granted any
advances in the nature of loans during the year,

Mo Comment

(e}

According to the information and explanations
given to us and on the basis of our examination
of the records of the Company, in the case of

Mo Comment
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loans given, in our opinion the repayment of
principal and payment of interest has been
stipulated and the receipts have been regular,

{dy  According toinformation and explanations given
to us and based on the audit procedures
performed, in respect of loans granted and
advances in the nature of loans provided by the
Company, there is no overdue amount remaining
outstanding as at the balance sheet date.

Mo Comment

(&)  Since the principal business of the corporation
15 also to give loans. Henee, reporting under
clause 3 (iii){e) is not applicable.

Mo Comment

(£} According to information and explanations given
torus and based on the audit procedures performed,
the Corporation has not granted any loans or
advances in the nature of loans either repayable
on demand or without specifying any terms or
period of repayment during the year. Hence,
reporting under elause () £) 15 not applicable.

Mo Comment

iv

In our opinion and according to the information and
explanations given to us, the Corporation has not
either directly or indirectly granted any loan toany of
its directors or to any other person in whom the
director is interested, in accordance with the provisions
of section 183 of the Act. Further, as per explanation
given tous, Section 186 of the Act is not applicable on
the Corporation. Accordingly, the provisions stated
in paragraph 3(iv) are not applicable to the corporation.

Mo Comment

According to information and explanations given to
us, the Corporation has not accepted any deposit from
public and henee the directives issucd by the Reserve
Bank of India and the provisions of Section 73 1o 76 or
any other relevant provisions of the Act and rules
made there under are not applicable.

Mo Comment

As informed to us, the Corporation has not maintained
separate cost records and the same are being extracted
from the financial records. We have not made detailed
examination of the financial records with a view to
determine they are accurate and complete in respect
of  cost records,

Mo Comment

(vii) (8) According to the information and explanations

given tous and on the basis ofour examination of
the records of the corporation, amounts deducted’
acerued in the books of account in respect of
undisputed statutory dues including provident
fund, Employees' State Insurance, Income Tax,
Goods and Service Tax, Service Tax, Custom Duty,
Excise duty, Value Added tax, Cess and any other

Mo Comment
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material statutory dues have generally been
regularly deposited during the year by the
corporation with the appropriate authorities.

(b}  According to the information and explanations | Mo Comment
given to us, except for undisputed amounts
pavable in respect of provident fund amounting
to INRL41.71 lakhs were in arrears as at 31 March,
2025 for a period of more than six months from the
date they became payable, no undisputed
amounts payable in respect of Employees” State
Insurance, Income tax, Goods and Service Tax,
service tax, duty of customs, value added tax, cess
and other material statutory dues were in arrears
asat 31 March, 2025 for a period of more than six
months from the date they became payable.
(€} According to the information and explanation | No Comment
given to us the disputed statutory dues
agpregating Rs, 16,692.42 Lakhs that have not
been deposited on account of disputed matters
pending before appropriate authorities detailed
as under:
(Rs. in lacs)
Sr. Mature Amount Period to Forum where
Mo.| of Dues | Disputed |which amount dispute is
relates pending
1. Service 820578 1.10.2004 Conmissioner!
Tax to Tribunal’
30062017 Supreme Court
2 Income BAMG4 | ALY, 2010-11 CIT/ ITAT
Tax o 2023-24
TOTAL 16.692.42
(vt} According to the information and explanations given | No Comment
to us, there are no transactions which were not
recorded in the books of account and have been
surrendered or disclosed as income during the year in
the tax assessments under the Income Tax Act, 1961
(43 of 1961),
(ix) (a) As explained to us, the Corporation has not | NoComment
defaulted in repayvment of dues to financial
institution or bank or government or debenture
holders.
(b} According to the information and explanations | N, Comment
given o us, Corporation has not been declared
willful defaulter by bank or financial institution
or government o any government autlmrity.
{c)  According to the information and explanation | No Comment

provided to us, Corporation has not raised
money by way of term loans.
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{d)  According to the information and explanations | NoComment
given to us, and the procedures performed by
us, and on an overall examination of the
standalone Tinancial statements of the
Caorporation, we report that no funds raised on
short-term basis have been used for long-term
purposes by the Corporation.

{e) According to the information and explanations Mo Cotrment
given tous, and on an overall examination of the
standalone financial statements, we report that
Corporation has not taken any funds from an
entity or person an account of or to meet the
obligation of its subsidiaries,

(f]  According to the information and explanations | NoComment
given to us, and the procedures performed by
us, we report that the Corporation has not raised
loans during the year on the pledge of securities
held in its subsidiaries.

ix)  (n) According to the information and explanations No Comment
given to us, the Corporation did not raise any
money by way of initial public offer or further public
offer (including debt instrument). Accordingly,
paragraph 3 (x)(a) of the Order 13 not applicable,

(b} According to the information and explanations given | No Comment
toous and based on our examination of the records
of the Corporation, the Corporation has not made
any preferential allotment or privaie placements of
shares or fully, partly or optionally convertible
debentures during the vear. Accordingly, paragraph
3 (xWb)ofthe Order is not applicable.

(x}  (a) During the course of audit, examination of the | NoComment
books and records of the Corporation, carried
oul in accordance with generally accepted
auditing practices in India, and according to the
imformation and explanations given to us, we
have neither come across any instances of
material fraud by the corporation nor on the
corporation. Nor have we been informed of any
such instances by the management.

(b} We have nol come across of any instance of | NoComment
material fraud by the Corporation or on the
Corporation during the course of the andit of
the Standalone financial statement for the year
ended March 31, 2025, accordingly the provision
stated in paragraph (xi)(b) of the Order is not
applicable to the Corporation.

(€} Asrepresented to us by the management, there | NoComment
are no whistle-blower complaints received by
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the Corporation during the year. Accordingly, | NoComment
the provision stated in paragraph (xi){c) of the
Order is not applicable to the Corporation
{xii) In our opinicn and according to the information and No Comment
explanations given to us, the Corporation is not a Nidhi
Corporation. Accordingly, paragraph 3(xiipa) to {¢) of
the Order is not applicable,
(xim) According to the information and explanations given to
us and hﬂgﬁﬂd Of our examination nJP the remrdi of the No Comment
Corporation, transactions with the related parties are in
compliance with sections 177 and 188 of the Act where
applicable and details of such transactions have been
disclosed in the standalone Ind AS financial statements
as required by the applicable Indian accounting standards.
(xiv} (a) In our opinion and based on our examination, No Comment
the Corporation has an internal audil system
commensurate with the size and nature of its
business, Further the system needs to be
strengthened in respect of coverage of andit arca
and frequency of audit.
(b)  The internal audit reports of the company issued | No Comment
till date of the audit report, for the period under
audit have been considered by us
{xv)  According to the information and explanations givento | No Comment
us, in our opinion during the vear the corporation has
not entered into non cash transactions with directors or
person connected with its directors and hence, provisions
of Section 192 of the Act are not applicable to Company:
Accordingly, the provision stated in paragraph (xv) of
the Order is not applicable to the Corporation,
(@1} (a) In our opinion, the Corporation is not required No Comment
to be registered under section 45-1A of the
Reserve Bank of India Act, 1934, Accordingly,
the provision stated in paragraph (xvi)a) of the
Order 15 not apphicable to the Corporation.
{b) The Corporation is not required to be registered | nNoComment
under section 43-1A of the Reserve Bank of India
Act, 1934, Accordingly, the provision stated in
paragraph (xvi)(b) of the Order is not applicable
to the Corporation.
{c} The Corporation is not a Core Investment No Comment
Company (CIC) as defined in the regulations
made by the Reserve Bank of India Act. Hence,
reporting under paragraph (xvidc) of the Order
15 not applicable to the Corporation.
(d) The Corporation does not have any CIC as a | woComment

part of its group. Hence reporting under
paragraph (xvi)(d) of the Order is not applicable
to the Corporation.

o [ .




S.R. GOYAL & CO.

Chartered Accountants

_-"'I 5 BTH ..l"-,_

ANNUAL

REPORT /

& 2024-2025
RIICO

TP

Ohbservation

Management Reply

ixvil) Based on overall review of standalone financial
statements, the corporation has not incurred cash
losses in the current financial year and in the
immediately preceding financial year. Accordingly, the
provision stated in paragraph (xvii) of the Order 15 not
applicable to the Corporation.

Mo Comment

(xvii)There has been no resignation of statutory auditors
during the year. Hence, the provision stated in
paragraph (xviit) of the Order is not applicable to the
Corporation.

Mo Comment

(xix) According to the information and explanations given
tous and based on our examination of financial ratios,
ageing and expected date of realization of financial
assets and payment of liabilities, other information
accompanying the standalone financial statements,
our knowledge of the Board of Directors and
management plans, we are of the opinion that no
material uncertainty exists as on the date of balance
sheet as and when they fall due within a period of one
year from the balance sheet date.

Mo Comment

() (a) In respect of other than ongoing projects, the
corporation has not transferred unspent amount
of Rs. 444,50 Lakhs to a fund specified in
Schedule VII of the Companies Act (the Act) in
compliance with second proviso to sub-section
{(5) of section 135 ofthe Act.

Corporation has issued letter to Ministry of Corporate Affairg
regarding request for time extension for utilizing this un-spent
amount as per the Corporation CSR policy,

(b}  Unspent amounts, in respect of ongoing
projects, under sub-section (5) of section 135 of
the Companies Act, has been transferred to
special account incompliance with the provision
of sub-section (6) of section 133 of the Act. Refer
note 39 of the standalone Ind AS financial
statements.

Mo Comment

ixxi) The reporting under clause 3(xxi) of the order is not
applicable in respect of audit of standalone financial
statements, Accordingly, no comment in respect of
the said clause has been included in the report.

Mo Comment

For 8. R. Goyal & Co.
Chartered Accountants
FRN : W1 537C

(ALK, Atolia)

Partner

Mem. No. @ 077201

UDIN : 25077201 BMLJPR4861

Place : Jaipur
Date : 16.09.2015

For & behalf of the Board of RIICO

(Shivangi Swarnkar)
Managing Dircetor
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Annexure D) Referred toin our Independent Auditors Report and forming an integral part of our report dated 16.09.2025
address to the members of the Rajasthan State Industrial Development & Investment Corporation Limited on the Standalone Ind
AS financial statements for the year ended 31st March, 2025

Report on the Internal financial controls over Financial Reporting under Clause (i) of Sub- section 3 of section 143 of the
Companies Act, 2013 ("the Act™)

We have audited the internal financial controls over financial reporting of Rajasthan State Industrial Development & Investment
Corporation Limited ("the Corporation”) as of 31st March, 2025 in conjunction with our audit of the Standalone Ind AS financial
statements of the Corporation for the year ended on that date.

Management's Responsibility for Internal Finaneial Controls

The Corporation’s management 15 responsible for establishing and maintaiming internal finaneial controls based on the internal control
over financial reporting eriteria established by the Corporation considering the essential components of internal control stated in the
Guidanece Mote on Audit of Internal Finaneial Controls over Financial Reporting issued by the Institute of Chartered Accountants of
India ("TCAT'). These responsibilities include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduet of its business, including adherence to Corporation’s policies,
the safepnarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable finaneial information, as required under the Companies Act, 2013,

Auditors' Responsibility

Owr responsibility is to express an opinion on the Corporation’s internal financial controls over financial reporting based on our
audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial controls over Financial
Reporting (the "Guidance Note") and the Standards on Auditing, issued by ICAT and deemed to be prescribed under section
143{ 10y of the Companies Act, 2003, to the extent applicable to an audit of internal financial controls, both applicable toan audit
of Internal Financial Controls and, both issued by the ICAL Those Standards and the Guidance Mote require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated effectively in all material respects.
Our audit involves performing procedures to obtain audit evidence about the adequacy of internal financial controls system over
financial reporting and their operating effectiveness. Our audit of internal finaneial controls over finaneial reporting included
obtaiming an understanding of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of material misstatement of the
standalone Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Corporation's internal financial controls system over financial reporting.

Meaning of Internal Financial controls over Financial Reporting

A Corporation’s internal financial control over financial reporting is a process designed to provide reasonable assurance regarding
the reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A Corporation’s internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Corporation; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of standalone Ind AS financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the Corporation are being made only in accordance with authorizations of management and directors of the
Corporation; and (3) provide reasonable assurance regarding prevention or timely detection of unanthorized acquisition, use, or
disposition of the Corporation's assets that could have a material effect on the standalone Ind AS financial statements,

Inherent Limitations of Internal Finaneial Controls over Finaneial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of collusion or
improper management override of controls, material misstatements due to error or fraud may oceur and not be detected. Also,
prajections of any evaluation of the internal financial controls over financial reporting to future periods are subject to the risk that
the internal financial contral over financial reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Qualified opinion

According to the information and the explanations given to us and based on our audit, the following material weaknesses have
been identified as at March 31,2025:

0. 6
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al  Internal control system with regard (o adjustment of
old balances of advances from customers, EMDY
Security Money from contractors, advances to Gowt,
Deptt., advances to suppliers / contractors, sundry
creditors, provision for refund of development charges,

and outstanding liabilities is not adequate.

Efforts are being made to serutinize old balances and carry out
necessary adjustment.

b} The corporation did not have appropriate internal
control for cancellation and taking possession of plots
allotted where no production or other activities have

been started by the allotiees within the prescribed time,

As per RIICO Disposal of Land Rules of the Corporation, there
is provision tocancel the plot ifthere is a delay in setting up of
business, However, under the rules, allottees has an option 1o
extend the time limit after paying the retention charges. Allottees
can start the business other than the one for which it was allotted
afler taking approval from the Corporation. However, Corporation
has right to cancel the plot if the allottees has changed the
business without taking the approval from the Corporation.

Further, ERP of Corporation is facilitating to identify such plots
where production have not been started within the prescribed
time. Accordingly necessary action on such plots are being taken.

g} Corporation is not having efficient internal controls to
avoid acquisition of encroached and litigated land and

also to stop further encroachment and litigation of land.

Mow, the land for proposed new industrial areas are to be
identified by site selection committee. Further, removal of
encroachment’ decision over litigated land is a continuous

process. Appropriate action at Unit level are taken with the
help of local administration for removal of encroachment
wherever possible. In case of litigated land, proper legal
recourse at Units/ HO is taken and progress is reviewed /
monitored on regular basis.

Mecessary direction shall be 1ssued to follow guideline
uniformly by all unit offices.

d) Internal control system with regard to accounting of
rental income and adjustment of recovery of service
charge against outstanding interest on service charge
first and the surplus, if any towards adjustment of

principal Service charge is not adequate.

A'material weakness' is a deficiency, or a combination of deficiencies, in internal financial control over financial reporting, such
that there is a reasonable possibility that a material misstatement of the Corporation's annual or interim financial statement will not
be prevented or detected on a timely basis,

In our opinion, cyeept for the possible effeets, which are unascertaimable, of the material weaknesses deseribed above on the
achievement of the objectives of the control eriteria, the Corporation has maintained, in all material respects, adequate internal
financial controls over financial reporting and such internal financial control over financial reporting were operating effectively as
of March 31, 2023, based on the internal control over financial reporting criteria established by the Corporation considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India.

We have considered the material weaknesses identified and reported above in determining the nature, timing, and extent of audit
tests applied in our audit of the March 31, 2025 Standalone Ind AS Financial statements of the Corporation, and these material
weaknesses have affected our opinion on the standalone Ind AS financial statements of the Corporation and we have issued a
qualified opinion on the standalone Ind AS financial statements.

For 5. R. Goyal & Co.

Chartered Accountants FRN : 001537C

(ALK Atolia)

Pariner

Mem. No. 2 077201

UDIN : 25077200 BMLJPR4861
Place : Jaipur

Date : 16092025

For & behalf of the Board of RIICO

(Shivangi Swarnkar)
Managing Director
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Annexure E Referred to in our Independent Auditors Report and forming an integral part of our report
dated 16.09.2025 address to the members of the Rajasthan State Industrial Development & Investment
Corporation Limited on the standalone Ind AS financial statements for the yvear ended 31st March, 2025,

Report under section 143(5) of the Companies Act, 2013.

s, General Directions Comment Management
No. Reply

1 Whether the Corporation has system [ As informed by the Corporation, [T Enabled Program | No Comments
in place to process all the accounting | is under the process of development, At present all
transactions through IT system” If | the accounting transactions are not being processed
yes, the implications of processing [ through IT system.

of accounting transactions outside IT
system on the integrity of the
accounts along with the financial
implications, ifany, maybe stated.

2 Whether there is any restructuring of | As informed to us there is no such case. No Comments
an existing loan or cases of waiver/
write off of debis/loans/interest ete.
made by a lender to the Corporation
due to the Company's in ability 1o
repay the loan? If yes, the financial
impact may be stated. Whether such
vases are properly accounted for'?

3 Whether funds (grants/ subsidy ete.) | As explained to us, the funds received’ receivable for | No Comments
received/ receivable for specific | specific schemes from Central/ State agencies have
schemes from Central/ State | been properly accounted for/ utilized as per Respective
Government or its agencies were | terms and conditions.

properly accounted for/utilized as per
its term and conditions” List the cases
of deviation.

B
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Si-
No.

Corporation/Sector
Specific Directions

Comment

Management
Reply

Whether the Corporation has taken
ilduquatu Mmeasures o prevent
encroachment of idle land owned by it
Whether any land of the Corporation is
encroached, under litigation, not put to
use or declared surplus? Details may be
provided.

As informed to us Corporation has taken steps (o prevent/
remove the encroacthment’ litigation of idle land owned by it
but the same has not proved adequate,

In respect of land classified as Plant Property and
Equipment:

As explained to us there is no land classified as PPE of the
Corporation which is not put to wse or declared surplus
In respect of land classified as Inventory:

Asg explained 1o ws, the land classified as inventory is
available for sale.

Further out of the above, total encroached and litigared land
was determined at 1244.02 acres valued Rs 22 55625 Lakhs
{previous year | 155,57 acres valued 21,385.47 lacs), (Refer
Mote Mo, 11{a)). Realizable value of the encroached and
litigated land has been considered as Rs. NIL therefore
R 22.556.25 Lakhs (previous vear Hs, 21,383.47 Lakhs)
has been reduced from the value of stock of land.
Furthermore, no land of the Corporation declared surplus.

Mo Comments

Describe the deviations from the svstem
of payment for land acquisition including
compensation under Resetilement &
Rehabilitation policy of the State
Giovernment. Cases of land disputes
should be mentioned.

As explained to ws, there were no cases where Corporation
has deviated from the system of payment for land acquisition
including compensation under Resetilement &
Rehabilitation policy of the State Government. Cases of
land disputes are not made available to us for reporting,

Mo Comments

d

Examine and State the system of allotiment
of industrial plots/ sheds including
recovery of installments from the
allottees. What is the sysiem of imposing
penalty due to delay in setting up of
husiness or starting business other than
the one for which the allotment was made?

As informed to ws, the allotment of all tvpe of plots has
been made through E-auction E-Lottery,

There is a system 1o recover 25%; of the value of land alloved
before allotment letter 5 ssued. Further, balance 75% of
the allotment value is recovered in 11 interest bearing
instalbments in 3 years. The allottee may opt to deposit
remaining T3% without interest within 120 days,
Corporation has a svsiem as provided in RIICO Disposal of
Land Rules, 197% to cancel the plot 1 there 15 a delay in sefting
up of husmess. However, allottee has an option 1o get extension
of time limit afier paving the retention charges. Allotiee can st
the: business other than the one for which it was allotted after
taking approval from the corporation. However, Corporation
has nght bo canee] the plot f the allotiee has changed the busimess
without taking the approval from the comporation.

Mo Comments

The system of managing the default cases
shall be examined. Have all steps to
remedy the situation taken within the
prescribed time limits? The cases of
non-compliances to established system

shall be detailed.

As informed to ws, the notices are issued o the defaulimg unis
firoan time to time, at least onee in a e for making payiment
of land dues, Under RICO disposal of land mle 1979, the
corporation has right to cancel the plot allotment afier issuing
show couse notice o allottees for breach of any of these rules,
condition of allotment letter or terms of lease agreement.

No Comments

For 5. R. Goyal & Co.
Chartered Accountants
FRN : 001537C

{AK. Atolia)
Partner Mem. No. : 077201
UDIN : 25077201 BMLJPR4861

Place : Jaipur
Date : 16.09.2025

For & behalf of the Board of RITCO

. by g

(Shivangi Swarnkar)
Managing Director
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COMMENTS OF THE COMPTROLLER & AUDITOR GENERAL OF INDIA UNDER
SECTION 143(6) (b) OF THE COMPANIES ACT, 2013 ON THE STANDALONE FINANCIAL
STATEMENTS OF RAJASTHAN STATE INDUSTRIAL DEVELOPMENT & INVESTMENT
CORPORATION LIMITED FORTHE YEAR ENDED 31* MARCH, 2025.

The preparation of Financial Statements of Rajasthan State Industrial Development & Investment Corporation
Limited for the year ended 31 March 2025 in accordance with the financial reporting framework prescribed under
the Companies Act, 2013 (Act) is the responsibility of the Management of the Company. The Statutory Auditors
appointed by the Comptroller and Auditor General of India under Section 139(5) of the Act are responsible for
expressing opinion on the Financial Statements under Section 143 of the Act based on independent audit in
accordance with the standards on auditing prescribed under Section 143(10) of the Act. This is stated to have

been done by them vide their Audit Report dated 16 September 2025.

[, on behalfofthe Comptroller and Auditor General of India, have conducted a supplementary audit of the
Financial Statements of Rajasthan State Industrial Development & Investment Corporation Limited for the vear
ended 31 March 2025 under Section 143(6) (a) of the Act. This supplementary audit has been carried out
independently without access to the working papers ofthe Statutory Auditors and is imited primarily to inquiries of
the Statutory Auditors and Company personnel and a selective examination of some of the accounting records. On
the basis of my supplementary audit nothing significant has come to my knowledge which would give rise to any

comment upon or supplement to Statutory Auditors report under Section 143(6)(b) of the Act.

For and on the behalf of
the Compiroller and Auditor General of India

<i§§§§ﬁ¢f::::

(Ramawatar Sharma)
Accountant General (Audit-11)
Rajasthan, Jaipur

Place :Jaipur
Date : 04.11.2025
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STANDALONE BALANCE SHEET AS AT 31st MARCH, 2025

(Amount in Rs, Lakhs)

Particulars Note No. | Asat31st March, 2025 | Asat31st March, 2024*
ASSETS
Non-current Assets
() Property, Plant and Equipment 3 1,946,590 1,239.14
(b) Capital Work-In-Progress 3 - -
(c) Investment Property 4 97,36 o877
(d) Other Intangible Assets 5 3609 354
{¢) Financial Assets
(i1 Investments in Subsidiaries,
Associates & Joint Ventures f 20,148.02 501540
(i) Other Investments TA 12,608.72 14,051.34
(iii) Trade receivables A 6161110 72,307.54
{iv) Loans 9 23921.71 30,668.00
{v) Other financial assets 10A 18, 16443 5022183
(fy Mon Current Tax Asset 21A 701033 580038
[ (g) Other Non-Current Assets 134 325178 3,760.04
Total Mon-Current Assets 148, 7%0.14 183,165.97
Current Assets
(a) Inventories 11 255,172.09 25093539
(b) Financial Assets
{0} Investments B 44587 338.58
{ii) Trade Receivables &R 111,156.93 113,678.76
{iii) Cash and Cash Equivalents 12 124,723.03 4973974
{iv) Bank balances other than (i) above 124 275,796.03 184,129.47
{vi) Others financial assets 108 196,997 06 211,141.11
(¢} Current Tax Assets (Net) 2B 3. 450,00 350000
(d) Other Current Assets 13B 190.27 21488
Total Current Assets Y67,931.28 819.527.94
Total Assets 1.116,727.43 1,002,693.91
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 14 2101858 21,018.58
(b) Other Equity 15 475,847.63 420998.26
Total Equity 496,866.21 442,016.84

— 50 -



REPORT /
- 202-205 [
RIICJD__ f

Wl o L

Particulars Mote No. | Asat 31st March, 2025 | As at 31st March, 2024*
LIABILITIES
Non-Current Liabilities
(a) Financial Liabilities
(i1 Borrowings
iia) Lease Liabilities - -
(it) Other Financial Liahilities G 6,519.34 6,877.42
(b} Provisions [7A 57,720.65 5213385
(e} Delerred Tax Liabilities (Net) 18 - -
(d) Other Non-Current Liabilities 194 45364047 J04,037.63
Total Non-Current Liabilities 517,880.45 463.048.91
Current Liabilities
(a) Financial Liabilities
(1} Borrowings
(in}) Lease Liabilities - -
(i) Trade Payvables 20
(A) total outstanding dues of micro
enterprises and small enterprises; and - -
(B) total outstanding dues of creditors other
than micro enterprises and small enterprises 581175 574017
(i} Other Financial Liabilities LGB 3997215 35,334.21
(b} Other Current Liabilities 1B 51.403.59 54,948.91
(¢} Provisions 17B 4,79327 160487
(d) Current Tax Liabilities (Net) ZIC - -
Total Current Liabilities 101.980.76 97.628.16
Total Equity and Liabilities 1,116,727.43 1,002,693.91

Motes | to 56 form part of the Standalone financial statements

* Restated as per Note No, 36

As per our Audit Reportol even date
For 5.R. Goyal & Co.

For and on behall of the Board of Directors
Rajasthan State Industrial Development & Investment

Chartered Accountanis Corporation Limited
FRN:001337C
-5d- -5d- -Sd-
(CAAjay Kumar Atolia) (Shivangi Swarnkar) {Shikhar Agrawal)
Partner Managing Director Chairman
M.MNo.: 077201 DIN: 07242259 DIN: 0183773

UDIN - 25077201 BMLIPR4S61

-8d-

(Anju Goyal)

Chief Financial Officer

DIM: 10558241

Place : Jaipur

Date @ 16,09.2025
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STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED

31st MARCH, 2025

(Amount in Rs. Lakhs)
Particulars Note For the Year ended | For the Year ended
Mo, 3lst March, 2025 | 31st March, 2024*
Revenue:
Revenue From Operations 2 146,641.73 170,049,778
Other Income ] 35.693.00 2441582
Total Income 185,334.82 194, 465.60
Expenses:
Expenditure on Development of Land 1346975 26,389 81
Changes in Stock of Land 24 4,74525 -1,135.30
Emplovee Benefits Expenses 25 13,608,18 840623
Finance Cosis 26 hih.32 59339
Depreciation and Amortization Expenses 27 248,54 167.20
Other Expenses 28 50,618.30 54,527.19
Total Expenses 103,356.33 58,948.52
Profit / (Loss) Before Exceptional Items and Tax H1,97840 10551708
Fxceptional ltems: ) - =53,086.71
Profit / {Loss) Before Tax B1,978.49 52.430.37
Tax Expense: 30
Current Tax 22.800.00 25,900,000
Income Tax (Earlier year tax) 23069 -
Deferred Tax - -
Profit / (Loss) for the year 58,947.80 26,530.37
Other Comprehensive Income:
A (D) Items that will not be reclassified o profit or loss (4.098.43) 1405435
(i) Inecometax relating to items that will not be

“reclassified to profit or loss™ - -

B (i) [Items that will be reclassified to profit or loss B e
(i) Income tax relating to items that will be

“reclassified to profit or loss™ - -
Tital (4.098.43) 1. 405.45
Total Comprehensive Income / (Loss) for the year 54,849.38 27,935.83
Earnings Per Equity Share k)|
Equity Share of Par Value Rs_ 10/~ Each
(I} Basic & Diluted (Rs.) 28.05 12.62

Motes | to 56 form part of the Standalone financial statements
*Restated as per Mote No, 56

As per our Audit Reportof even daie

For 8.R. Guoyal & Co.
Chartered Accountants
FRM:001337C
-5d- -5d-
(CAAjay Kumar Atolia) (Shivangi Swarnkar)
Partner Managing Director
M.Mo. : 077201 DIN: 072422350
UMM - 2507720 | BMLIPRARG]
-Sd-
{Anju Goyal)
Chiet Financial Officer

Place @ laipur DIM: 10558241

Date - 16092025

e R

For and on behall of the Board of Directors

Rajasthan State Industrial Development & Investment

Corporation Limited

Sd-

{Shikhar Agrawal)

Chairman
DIM: 0103773
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STANDALONE STATEMENT OF CASH FLOW FOR THE YEAR ENDED

31st MARCH, 2025

(Amount in Bs. Lakhs)
Particulars Year ended Year ended
March 31, 2025 March 31, 2024*
{A) Cash Flows from Operating Activities :-
Met profit before taxation 5197849 5243037
Other Comprehensive Income (4,098 .43) 140545
77.880.07 53,835.83
AddA{Less):Fair Value Loss on Valuation of Investments 1,229.61 G653
Add/(Less):Gain on Sale of Investments - (38R.05)
Add/(Less):Gain on derecognition of Financial Asset - -
Addi{Less): Depreciation 248.54 167.20
AddA{Less):Accrued Income Written OIF 372699 460687
Add/(Less):Provision for Bad and Doubtful Debts 2.946.75 49620
Add/{ Lessy:Income from Convention Centre (1,186.28) (1.423.54)
Operating profit before changes in Working Capital 84, 845.68 57.451.04
{Increase)/Decrease in Trade Receivahles 13,218.27 (1.600.31)
{Increase)/Decrease in Inventories 4.763.30 (1.097.87)
(Increase)/Decrease in Other Current Assels 11,672.22 {128.936.98)
{Increase)/Decrease in Other Non-Current Assets 32 565.65 2643196
{Increase)/Decrease in Loans & Advances 72.55 (4,812.66)
Increase’ Decrease) in Current Liabilities & Provisions 4.281.02 4.729.72
Increase/{ Decrease) in Non-Current Liabilities 54,831.54 93,902 %]
Increase/{ Decrease) in Trade Pavables T1.58 {21.55)
MNet Income Tax (Paid) / Refund (27.34064) (29,394,000
Met Cash from Dpemting Activities (A) 178.981.18 18.652.13
(B} Cash Flows lmom Investing Activities:-
Purchase of Property, Plant and Equipment (947.14) (R53.41)
Sale/ (Purchase) of Tnvestments i 15,026.90) 1,050.26
Income from Convention Centre 168272 1. 481.61
Net eash from Investing Aetivities (B) -12.331.32 1,678.46

—h3_
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(Amount in Rs. Lakhs)
Particulars Year ended Year ended

March 31, 2025 March 31, 2024*
{C) Cash Flow from Financing Activities:-
Dividend paid - (2,101.86)
Net cash from Financing Activities (C) - (2,101.86)
Net Inerease/ (Decrease) in eash and cash equivalents (A+B+C) 166,649 86 18228.73
Cash and cash equivalents at beginning of period 233,869.21 215640458
Cash and cash equivalents at end of period 400,519.07 233,869.21

*Cash and cash equivalents include other bank balances as per Mote 12

(1) Cash flow from operating activity has been arrived after payment for CSR activities of Rs, 473.65 Lakhs ( Previous Year Rs,

810,45 Lakhs)

(2) Cash and cash equivalents included in the Statement of Cash Flows comprise the following :

{Amount in Rs. Lakhs)

Particulars 2024-25 2023-24
{a) Cash and cash equivalenis disclosed under current assets [Note 12] 124, 72303 49,739.74
(k)  Other bank balances disclosed under current assets [Mote 12A] 275,796,035 184,129.47
(g) Cash and bank balances disclosed under non-current assets [Note [0A] 18, 164.43 5022183
Total Cash and cash equivalents as per Balance Sheet 418,683.50 284.091.04
Less: Cash and bank balances disclosed under non-current assets [Note 10A] 18,164.43 50,221.83
Total Cash and cash equivalents as per Statement of Cash Flows 400,519.07 233,869.21

(31 Previous year's [gures have been regrouped’ reclassified wherever applicable,

Disclosure as per Ind AS 7: Statement of Changes in Cash Flows

(1)  Amount of cash and cash equivalent balances held by the company that are not available for use by the company:

(Amount in Rs. Lakhs)

Particulars Year ended Year ended
March 31, 2025 March 31, 2024*
Earmarked Fixed deposits with banks (maturity less than 3 months) 253.39 2.284.44
Earmarked Fixed deposits with banks {maturity 4-12 manths) 3.9%85.52 1,732.50
Tatal 4,238.91 4,016.94

Motes 1 to 56 form part of the Standalone financial statements.
*Restated as per Note No. 56

As per our Audit Reportof even date

For 8.R. Goyal & Co.
Chartered Accountants
FRN:001537C
-5d- -5d-
(CAAjay Kumar Atolia) (Shivangi Swarnkar)
Partner Managing Director

M.MNo, : 077201
LIDIM - 2507720 | BMLIPRARA 1

DIN: (07242259

-54d-
(Anju Goval)
Chief Financial Officer
Place ; DIN: 10558241
Diate -

Jaipur
16.09.2025

B

For and on behalf of the Board of Directors
Rajasthan State Industrial Development & Investment

Corporation Limited

-Sd-

(Shikhar Agrawal)

Chaimrman

DIM: 01093773
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STANDALONE STATEMENT OF CHANGES IN EQUITY

For the year ended 31st March, 2025
A.  Equity Share Capital

(Amount in Rs. Lakhs)

Balance as at Changes in Equity Restated balance at Changes in equity Balance as at
1 April 2024 Share Capital due to the beginning of the during the vear 31 March 2025
prior period errors current reporting period
2101858 - 21,008.58 - 2101858
B. Other Equity { Amount in Rs, Lakhs)
Reserves and surplus
Particulars Special General Retained Total
Reserve Reserve carnings
Balance as at April 1, 2024 21.780.97 22 (285 430.261.15 47405497
Prior Period Errors-0OPS - - (33,086.71) (33,086.71)
Restated balance at the beginning of 2178097 22042 85 377.174.44 42099826
the current reporting period
Profit for the period - - 5894780 5894780
Other Comprehensive Income - - i4,098.43) i4,098.43)
Total comprehensive income for the year - - 54.849.38 54,849.38
Dividend - . - .
Transfer to Special Reserve 7200 - (72,000 -
Reversal of Deferred Tax (Refer note (1) below) - - - -
Balance as at March 31, 2025 21.852.97 22,042.85 431,951.81 475,847.63
For the year ended 31st March, 2024
A.  Equity Share Capital
(Amount in Rs. Lakhs)
Balance as at Changes in Equity Restated balance at Changes in equity Balance as at
1 April 2023 Share Capital due to the beginning of the during the year 31 March 2024
prior period errors | current reporting period
2101858 - 2100858 - 2101858

— R5 —
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B. Other Equity

{Amount in Rs. Lakhs)

Reserves and surplus
Particulars Special General Retained Total
Reserve Reserve carnings

Balance as at April 1,2023 2118397 2204285 35193747 30516429
Prior Period Errors - - . =
Restated balance at the beginning of the 2118397 22042 85 35193747 395,164.29
current reporting period

Profit for the period - - 26,530.37 26,530.37
Other Comprehensive Income - - 140545 1,405.45
Total comprehensive income for the year - - 27.935.83 27,935,583
Dividend - - (2.101.86) (2, 101.86)
Transfer to Special Reserve S97.00 - {39700 -
Reversal of Deferred Tax (Refer note (1) below) - - - -
Balance as at March 31,2024 21.780.97 22,042.85 377.174.44 420,998.26

Maote (1) -As per notification 5.0, 329 E) read with notification 5.0, 1465(E) and in accordance with Para 61 Aof IND AS 12, deferred
tax Liability (standing as on st April 2017) tothe extent debited to Equity has been reversed by crediting it to Equity amounting
to Rs. 10,56 Lakhs in financial year 2017-18, Mo Deferred Asset/ Liability has been recognised on temporary differences of Equity

Component for current vear.

As per our Audit Reportof even date
For 5.R. Goyal & Co,
Chartered Accountants
FRN: 001 537C
&d-
(CAAjay Kumar Atolia)
Partner
M.No. : 077201
LIDIN - 25077201 BMLIPR456]

Place : Jaipur
Date : 16.09,20235

For and on behalf of the Board of Directors
Rajasthan State Industrial Development & Investiment
Corporation Limited

-Sd- -5d-
(Shivangi Swarnkar) (Shikhar Agrawal)
Managing Director Chairman
DIN: 07242259 DIMN: 01093773
&d-
{Anju Goyal)

ChiefFinancial Officer
DIN: 10558241

— 56—
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GENERAL INFORMATION & SIGNIFICANTACCOUNTING POLICIES
FORMING PART OF STANDALONE FINANCIALSTATEMENTS
FORTHE YEAR ENDED MARCH 31, 2025

General information

Rajasthan State Industrial Development and Investment Corporation Limited (RITCO) is incorporated and domiciled in
India having registered office at Udvog Bhavan, Tilak Marg, Jaipur. The Corporation is wholly owned by Government of
Rajasthan.

RIICO has pioneered industrialization of the State of Rajasthan by creating industrial infrastructure through setting up of
industrial arcas. RIICO also acts as a financial institution by providing loan to large, medium and small scale projects.
RIICO has set up 33 Regional Offices all over Rajasthan to administer the development and management of the industrial
areas.

RITCO has played a catalytic role in the industrial development of Rajasthan. Services provided by RIICO to investors and
entreprencurs include: Site selection and Acguisition of land, financial assistance to small, medium and large scale projects,
Equity participation in large projects on merit, Technical consultaney for project identification and technical tie up Escort
services, facilitation of government clearances, extending incentives and concessions according to the policy of State
Gowvernment and Department of Industries.

Physical infrastructure developed ineludes roads, power, street light, water supply, drainage ete. along with provisions for
basic social infrastructure, RIICO has so far developed 426 industrial Areas including 38 industrial arcas developed by
Govt. of Rajasthan and transferred to RIICO for maintenance by acquiring around 94483.36 acres of land. RIICO has
catalyeed investment of around Rs 98,63 billion with RIICO's contribution to term loan being around Rs. 29.79 billion and
wenerating employvment of around 1,13 lac persons. More than 44893 industrial units are in production in these industrial
areas.

Material accounting policies
The principal accounting policies are set out below:
2.1 Statement of compliance

The financial statements have been prepared on going concern hasis in accordance with Indian Accounting
Standards (" IndASs") notified under the Companies (Indian Accounting Standards) Rules, 2015, as amended from
time to time. In addition, the guidance notes/announcements issued by the Institute of Chartered Accountants of
India (ICAl) are also applied except where compliance with other statutory promulgations requires a different
treatment.

The financial statements are approved for issue by the Corporation's Board of Directors on 16.09.20235,
22 Basisof Accounting

The Corporation maintains accounts on accrual basis following the historical cost basis except for accounting of
certain transaction on cash basis as mentioned hereunder and except for certain financial instruments that are
measured at fair values at the end of each reporting period, as explained in the accounting policies below:

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services,
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date, regardless of whether that price is directly observable or
estimated using another valuation technique. In estimating the fair value of an asset or a liability, the Corporation
takes into account the characteristics of the asset or liability if market participants would take those characteristics
into account when pricing the asset or liability at the measurement date, Fair value for measurement and/or disclosure
purposes in these financial statements is determined on this basis.

Fair value measurements under Ind AS are categorized as below based on the degree to which the inputs to the
fair value measurements are observable and the significance of the inputs to the fair value measurement in its
entirety:

B
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o Level 1 inputs are quoded prices (unadjusied) in active markets for identical assets or liabilities that the
Corporation can access at measurement date;

o Level 2 inputs are inputs, other than quoted prices included in level 1, that are observable for the asset or
liability, either directly or indirectly; and

o Level 3 inputs are unobservable inputs for the valuation of assets/liabilities

Above levels of fair value hierarchy are applied consistently and generally, there are no transfers between the levels
of the fair value hierarchy unless the circumstances change warranting such transfer,

221 Transactions accounted for on Cash Basis:

0 Recovery from areas/estates transferred by State Government, Interest on Water Charges, &Refund against
short land.

o Back-end Subsidy/ Incentives which are given to the allottee (@ 25% of the total cost of land after
commencement of production activity. Continuous production Incentive Scheme, backward area Incentive
Scheme.

o Interest om land allotted on installment/additional recovery against land, Interest on land allotted on installment

and Sheds'house and Economic Rent and interest thereon,
o Conversion charges for change in land usc,
2.3 Use of Estimates

The preparation of the financial statements in conformity with Ind AS requires management to make estimates,
judgments and assumplions. These estimates, judgments and assumptions affect the application of accounting
policies and the reported amounts of assets and liabilities, the disclosures of contingent assets and liabilities at the
date of the financial statements and reported amounts of revenues and expenses during the period. The prineipal
accounting estimates used have been described under the relevant income/expense and/or asset/liability item in
these financial statements. The Management believes that the estimates used in the preparation of these Financial
Statements are prudent and reasonabla. Actual results could differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognized in the period in which the estimate is revised ifthe revision afTects only the period of the revision and
future periods il the revision alTects both current and future periods.

2.4  Presentation of Financial Statements

The Balance Sheet and the Statement of Profit and Loss are prepared and presented in the format preseribed in the
Schedule 11 tothe Companies Act, 2013 ("the Act”). The statement of cash flows has been prepared and presented
as per the requirements of Ind AS 7 "Statement of Cash flows". The disclosure requirements with respect to items
in the Balance Sheet and Statement of Profit and Loss, as prescribed in the Schedule 11 to the Act, are presented by
way of notes forming part of the financial statements along with the other notes required to be disclosed under the
notified Accounting Standards.

Amounts in the financial statements are presented in Indian Rupees in Lakhs rounded off to two decimal places as
permitted by Schedule [T to the Companies Act, 2013, Per share data are presented in Indian Fupees to two decimals
places,

All assets and habilities have been classified as current or non-current as per the Corporations normal operating
cyele. Based on the nature of products and the time between acquisition of assets for processing and their realization
in cash and cash equivalents, the Corporation has ascertained its operating cyele as 12 months for the purpose of
current or non-current classification of assets and liabilities,

2,5  Revenue Recognition
The Corporation adopted Ind AS 115 "Revenue from Contracts with Customers” effective April 1, 2018,

The following is a summary of new and/or revised Material accounting policies related to revenue recognition-

—R& -
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The Corporation recognizes revenue from contracts with customers when it satisfies a performance obligation by
transferring promised good or service to a customer, The revenue is recognized to the extent of transaction price
allocated to the performance obligation satisfied,

Revenue is measured based on the transaction price, which is the consideration (net of variable consideration),
adjusted for discounts and other incentives, if any, as per contracts with the customers. Revenue also excludes
taxes or amounts collected from customers in its capacity as agent.

The Corporation's contracts with customers could include promises to transter multiple products and services toa
customer, The Corporation assesses the products /services promised in a contract and identify distinet performance
abligations in the contract. Identification of distinet performance obligation involves judgment 1o determine the
deliverables and the ability of the customer to benefit independently from such deliverables.

The Corporation exercises judgment in determining whether the performance obligation is satisfied at a point in time
or over a period of time. The Corporation considers indicators such as how customer consumes benefits as services
are rendered or who controls the asset as it is being created or existence of enforceable right to payment for
performance Lo date and alternate use of such product or service, transfer of significant risks and rewards to the
customer, acceptance of delivery by the customer, ete.

For performance obligation satisfied over time, the revenue recognition is done by measuring the progress towards
complete satisfaction of performance obligation. The progress is measured in terms of a proportion of actual cost
incurred to-date, to the total estimated cost attributable to the performance obligation.

Transaction price 1s the amount of consideration to which the Corporation expects to be entitled in exchange for
transferring good or service to a customer excluding amounts collected on behalf of a third party.

Contract assets are recognized when there is right condition on something other than passage of time, as per
contractual terms. Unearned and deferred revenue ("contract liability") is recognized when there is an obligation to
transfer goods or services to a customer for which the entity has received consideration (or the amount is due) from
the customer.

Revenue from Infrastructure Activities:-

Ind AS 115 has specifically excluded from its scope the lease contracts falling under Ind AS 116, Agreements
underlying the Infrastructure Activities were examined and it was deduced that such type of arrangement contain
two components, one being lease of land and other element being the development activity.

Asper INDAS 116, if an arrangement contains a lease, the parties to the arrangement shall apply the requirements
of Ind AS 116 1o the lease element of the arrangement and other elements of the arrangement not within the scope
of Ind AS 116 shall be accounted for in accordance with other Standards,

For the purpose of applying the requirements of Ind AS 116, payments and other consideration required by the
arrangement shall be separated at the inception of the arrangement or upon a reassessment of the arrangement into
those for the lease and those for other elements on the basis of their relative fair values. The Corporation has used
sipnificant judgment, estimate and assumplions in allocating the transaction price to each element (land & development
activity) based on cost plus marpin approach. as the standalone selling price of each distinet product or service
promised in the contract was not observable.

The Management believes that the estimates used in the preparation of these Financial Statements are prudent and
reasonable.

2.5.1.1. Accordingly, the principles and provisions of IND AS 116 Leases (policy in this respect covered under "Policy for

Lease") have been applied in case of Land component and in case of Development activities, the provisions of [IND
AS 115 have been applied and the policies in that respect are mentioned here-under.

2.5.1.2. Development Activities:

o

Where the performance obligations are satisfied over time and entity can reasonably measure its progress towards
complete satisfaction of the performance obligation, revenue is recognized as per the percentage-of-completion
method.

i
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@ Where Corporation is not able to reasonably measure the outcome of a performance obligation, but expects to
recover the costs incurred in satisfving the performance obligation, Corporation recognize revenue only to the
extent of the costs incurred until such time that it can reasonably measure the outcome of the performance obligation,

&+ Reasonable measure of progress 15 considered to be achieved upon fulfillment of all the following conditions:
i All eritical approvals necessary for commencement of the project have been obtained;
i. When the stage of completion of the project reaches a reasonable level of development. A reasonable level

of development is not achieved if the expenditure incwrred on construction and development costs (excluding
land cost) is less than 25 % of the estimated total construction and development costs (excluding land cost).

i, Al least 253% of the saleable project area is secured by contracts or agreements with buyers; and

iv. At least 10% of the total revenue as per the agreements of sale or any other legally enforceable documents
is realized at the reporting date in respect of each of the contracts and the parties to such contracts can be
reasonably expected to comply with the contractual payviment terms.

&+ Significant Judgment are used in determining the revenue to be recognized in case of performance obligation
satisfied over a period of time: revenue recognition is done by measuring the progress towards complete satisfaction
of performance obligation. The progress is measured in terms of a proportion of actual cost incurred to-date, to the
total estimated cost attributable to the performance obligation.

&+ For computation of revenue, Percentage of Completion is determined based on the proportion of actual cost
incurred including, associated financial costs and construction and development costs to-date, to the total estimated
development cost of the project. When the outcome of the project can be ascertained reliably and all the aforesaid
conditions are fulfilled, Revenue from allotment of land is determined by multiplying Percentage of Completion as
determined above to the transaction price under Ind AS 115 ie. (value of land allotted less fair value of land
component. ).

L On cancellation of allotted plots, due interest is recognized as income only to the extent of amount eligible for refund
after appropriation of due charges as per terms of allotment/lease as applicable and excess, if any, is refunded to the
allottees.

W Income of one-time { lump sum) service charges received is recognized over a period of 10 years.

L Dues of Service charge, interest on serviee charge and water charge outstanding for 5 vears and more are considered
bad and written off with retaining the right to recover.

2.5.1.3. Value of land allotted:-

L Amount receivedreceivable against allotment of land is credited to value of land allotted as and when
allotment is made to the allottee irrespective of pending execution of lease deed.

iL The allotment of plots/ sheds is treated as cancelled/surrendered on taking physical possession of the same
by the Corporation upto the last date of second month of the close of financial year and amount received!
receivable earlier is debited to value of land allotted

i, In respect of un-developed land acquired either for specific projects or where the development of industrial
areas is not assessed as economically viable, the cost of such land is accounted for in proportion to the land
allotted,

iv.  Rebate on allotment of land to special categories, as specified in para 3 (a) of RIICO Disposal of Land Rules,
1979, are accounted for by way of reduction from corresponding amount of allotment to that extent,

v, Land allotment is considered while pending execution of lease deed in favour of RITCO by the competent
authorities,

2.5.1.4 Determination of Cost of Infrastrueture /property development activity

{8y  Accounting of the Infrastructure Activities is done on industrial area-wise considering estimated cost of
development of land; value of land allotted and estimated saleable area.
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(b)  Estimated cost of development of land includes: -
i) Estimated direct cost to be incurred against development of industrial area
i)  Estimated overheads
(i) Estimated finance charges during the development period.

(c)  Estimated cost of development of land is caleulated on the following basis:-

1] Estimated direct developmental expenditure as planned in the respective Administrative sanction/
revised sanction,

i)  Estimated overheads are accounted as follows:-

Where Original Administrative Estimated Owverheads
sanction were issued
(i} Priorio 1-4-91 fu 10% of estimated direct cost
(i} Between 1-4-91to31-3-96 i 1% of compensation plus 10% of remaining

estimated direct cost,

(i) Between 1-4-96 10 14-7-97 AL (i1) above plus 1% of compensation, cach
for Willage Amenitics Development Scheme
and Skill Development Scheme.

(iv) From 15797 onwards At (i) above plus 2% of compensation
for external development charges,

v) From 09.8.2017 onwards- At (1v) above plus 1 % of direct charges towards
P g
Envirenment Protection Fund

{(vi) Estimated finance charges are worked out on the basis of periodicity of development of industrial areas,
without considering the realization made on account of allotment of land during development period.

(d)  Estimated Saleable Area:-

Total saleable area is determined either as per latest planning/administrative sanction of the area or as per
arca allotted plus area pending for allotment. The effect on account of difference between the above is taken
into consideration in the year of identification,

(e}  Direct Developmental Expenditure: -

Direct developmental expenditure includes expenditure pertaining to compensation, civil works, power,
water supply, up-gradation of infrastructure and water harvesting ete. However:

{1 Cost of compensation and other expenditures are charged to direct developmental Expenditure on
taking-over the possession of land or on receipt of documents evidencing its title. whichever is earlier

(i)  Provisionofexpenditureondevelopment/maintenanceworksinlndustrialareasis made in respect to the
payments made o the parties up to the last day of the succeeding month of the close of the financial
year. Accounting impact of issue of Administrative/Revised Administrative Sanctions is given in the
vear in which it is issued,

iy Development Expenditure on water & electricity supply in industrial areas through PHED & Electricity
Companies are accounted for in the vear of details/certificates received from the department comcerned

(iv)  Consumption of stores and spares is arrived on the basis of quantity consumed; further stores and
sparcs returned to stores are accounted for only in terms of quantity, Subsequent issues of the same
are made at nil value.

v)  Expenditure incurred on fixed assets for common uses including land and building/civil works in the
industrial areas is charged to direct developmental expenditure and does not form part of the Fixed
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Assets in the Balance Sheet, Further, from F.Y 2020-21 and onwards, expenditure incurred on fixed
assets including land and building ete. for own Administrative use in the industrial areas is capitalized,

(v} As per cireulars issued by the Industries Department of Govt. of Rajasthan, provision is made for
allotment of prescribed percentage of residential/industrial and commercial developed land in licu of
cush compensation to Khatidar's. Accordingly, while working out the cost sheets of Administrative
Sanctions of the respective industrial area, net compensation and net saleable area is considered by
excluding the compensation of Khatidar's who opted for land in licu of land and saleable area.

2.5.2. Revenue from rendering of services is recognized over time as and when the customer receives the benefit of the
Corporation's performance and the Corporation has an enforceable right 1o pavment for services transferred.
Linbilled revenue represents value of services performed in accordance with the contract terms but not billed,

2.5.3. Other Revenue represents income carned from the activities incidental to the business and is recognized when the
performance obligation is satisfied and right to receive the income is established as per the terms of the contract.

2.54. Dividend income is recorded when the right to receive payment is established.
2.6  Lease

The determination of whether an agreement is, or contains, a lease is based on the substance ol the agreement at the
date of inception.
Finance Lease

Lease where the corporation has substantially all the risks and rewards of ownership of the related assets are
classified as finance lease.

Operating lease
The lease which are not classified as finance lease are operating lease.
The Corporation as a Lessee

The Company's Leased asset class primarily consists of Leases for Land and Buildings, The Company assesses
whether a contract contains a lease, at inception of a contract, A contract is, or contains, a lease if the contract
comveys the right to control the use of an identified asset for a period of time in exchange for consideration,

T assess whether a contract conveys the right to control the vse of an identified asset, the Company assesses
whether

1] the contract involves the use of an identified asset

i) the Company has substantially all of the economic benefits from use of the asset through the period of the
lease and

(i) The Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of-use asset ("ROU™) and a corresponding
lease liability for all lease arrangements in which it is a lessee, except for leases with a term of twelve months or less
ishort term leases) and low value leases. For these short term and low value leases, the Company recognizes the
lease payments as an operating expense on a straight-line basis over the term of the lease.

Certain lease arrangements include the options to extend or terminate the lease before the end of the lease term, ROU
assets and lease liabilities includes these options when it is reasonably certain that they will be exercised. The right-
of-use assets are initially recognized at cost, which comprises the initial amount of the lease liability adjusted for any
lease payments made at or prior to the commencement date of the lease plus any initial direct costs less any lcase
incentives, They are subsequently measured at cost less accumulated depreciation and impairment losses.

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of the
lease term and useful life of the underlying asset. Right of use assets are evaluated for recoverability whenever
events or changes in circumstances indicate that their carrying amounts may not be recoverable.
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The lease liability is initially measured at amortized cost at the present value of the future lease pavments, The lease
payments are discounted using the interest rate implicit in the lease or, if not readily determinable, using the
incremental borrowing rates in the country of domicile of these leases, Lease liabilities are re-measured with a
corresponding adjustment to the related right of use asset ifthe Company changes its assessment ifwhether it will
exereise an extension or a termination option,

The Corporation as a Lessor
A, Assers leased out under operating leases are continued 1o be shown under the respective class of assets.

E. Assets given under a finance lease are recognized as a receivable at an amount equal to the net investment
in the lease. Lease income 15 recognized over the period of the lease so as to vield a constant rate of return on
the net investment in the lease. The sales revenue recognized at the commencement of the lease term is the
fair value of the asset, or, it lower, the present value of the minimum lease payments accruing to the lessor,
computed at a market rate of interest.

Employee Benefits

Employee benefits include salaries, wages, provident fund, gratuity, pension, leave encashment towards un-availed
leave, compensated absences, post-retirement medical benefits. All short term employee benefits are recognized at
their undiscounted amount in the aceounting period in which they are incurred.

Defined contribution plans

Employee Benefit under defined contribution plans comprising provident fund, post-retirement medical benefits
and stafl welfare fund is recognized based on the undiscounted amount of obligations of the Corporation to
contribute to the plan.

Defined benefit plans

Defined retirement benefit plans includes gratuity and pension and is recognized based on the present value of
defined benefit obligation which is computed using the projected unit credit method, with actuarial valuations being
carried out at the end of each annual reporting period. These are accounted either as current employee cost or
included in cost of assets as permitted.

Met interest on the net defined liability is calenlated by applying the discount rate at the beginning of the period to
the net defined benefit lability or asset and 1s recognized the Statement of Profit and Loss. Re-measurement of
defined retirement benefit plans, comprising actuarial gains and losses, and the return on plan assets (excluding net
interest a5 defined above), are recognized in other comprehensive income in the period in which they oceur and are
not subsequently reclassified to profit or loss. The retirement benefit obligation recognized in the Finaneial Statements
represents the actual defieit or surplus in the Corporation's defined benefit plans. Any surplus resulting from this
caleulation 1s limited to the present value of any economic benefits available in the torm of reductions in future
contributions to the plans.

Other long term employee benefits

Other long term employee benefit comprises of leave encashment towards un-availed leave and compensated
absences; these are recognized based on the present value of defined obligation which is computed using the
projected unit eredit method, with actuarial valuations being carried out at the end of each annual reporting period.
These are accounted either as current employee cost or included in cost of assets as permitted. Re-measurements
of leave encashment towards un-availed leave and compensated absences are recognized in the Statement of profit
and loss except those included in cost of assets as permitted in the period in which they oceur.

Income Taxes

Income tax expense for the year comprises of current tax. It is recognized in the Statement of Profit and Loss except
to the extent it relates to an item which is recognized directly in equity or in other comprehensive income.

Current tax is the expected tax payable/receivable on the taxable income loss for the vear using applicable tax rates
at the Balance Sheet date, and any adjustment to taxes in respect of previous years. Interest income/expenses and
penalties, ifany, related to income tax are included in current tax expense,
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Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set off the
recognized amounts and there is an intention to settle the asset and the liability on a net basis,

As per Notification 5.0, 529(E)dt 05.02.2018, read with Notification 5.0 1465(E) dt 02.04 2018, the provisions of
Indian Accounting Standard 12 relating to deferred tax asset or deferred tax liability shall not apply, with effect from
the 1st April, 2017, to a Government Corporation which:

{a)is a public financial institution under sub-clause (iv) of ¢clause (72) of section 2 of the Companies Act, 2013,

RIICO Ltd. (Rajasthan State Industrial Development & Investment Corporation Limited) which is a Public Financial
Institution under sub-clavse (iv) of clavse (72} of section 2 of the Companies Act, 2013 will be covered under the
aforesaid notification and has accordingly decided not to account for Deferred Tax.

Transaction or event which is recognized outside profit or loss, either in other comprehensive income or in equity,
isrecorded along with the tax as applicable,

29  Property, plant and equipment

Property, plant and equipment are stated at acquisition cost net of accumulated depreciation and accumulated
impairment losses, if any. Subsequent costs are included in the asset's carrving amount are recognized as a separale
assel, as appropriate, only when it is probable that future economic benefits associated with the item will Dow to the
Corporation and the cost of the item can be measured reliably. All other repairs and maintenance are charged to the
Statement of Profit and Loss during the period in which they are incurred.

Ciains or losses arising on retirement or disposal of property, plant and equipment are recognized in the Statement
of Profit and Loss,

Depreciation on addition to deduction from Property, Plant &Equipment during the vear is charged on pro-rata
basis from/ up to the date on which the asset is available for use /disposal, Depreciation is charged on the straight
line method based on estimated useful life prescribed under Schedule 11 to the Companies Act, 2013 with the
exception of Assets costing Rs. 2,500 or less are fully depreciated in the year of purchase.

The residual values, useful lives and method of depreciation of property, plant and equipment is reviewed at each
financial year end and adjusted prospectively, ifappropriate,

Property, plant and equipment which are not ready for intended use as on the date of Balance Sheet are disclosed
as "Capital work-in-progress".

The Corporation had elected to measure all its property, plant and equipment and intangible assets at the Previous
GAAP carrying amount as its deemed cost on the date of transition to Ind AS that is 1st April, 20135,

210  Investment Property

Properties, including those under construction, held to earn rentals and/or capital appreciation are classified as
investment property and are initially measured and reported at cost, including transaction costs. Subsequent to
initial recognition, investment properties are carried at cost less accumulated depreciation and accumulated impairment
loss, if any.

Depreciation is recognized using straight line method so as to write off the cost of the investment property less
their residual values over their useful lives specified in Schedule 11 to the Companies Act, 2013 or in case of assets
where the useful life was determined by technical evaluation, or in case of leased assets. aver the lease period,
over the useful life so determined. Depreciation method is reviewed at each financial year end to reflect the
expected pattern of consumption of the future benefits embodied in the investment property. The estimated
useful life and residual values are also reviewed at each financial vear end and the effect of any change in the
estimates of useful life/ residual value is accounted on prospective basis. Freehold land and properties under
construction are not depreciated.

Aninvestment property is derecognized upon disposal or when the investment property is permanently withdrawn
from use and no future economic benefits are expected from the disposal. Any gain or loss arising on de-recognition
of property is recognized in the Statement of Profit and Loss in the same period.

e
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Intangible Assets

Separately purchased intangible assets are initially measured at cost. Subsequently, intangible assets are carried at
cost less any accumulated amortization and accumulated impairment losses, ifany.

The useful lives of intangible assets are assessed as either fnite or indefinite. Finite-life intangible assets are
amortized on a straight-line basis over the period of their expected wseful lives. The amortization period and the
amortization method for finite-life intangible assets is reviewed at each financial year end and adjusted prospectively,
ifappropriate.

The assessment of indefinite life is reviewed annually to determing whether the indefinite life continues, if not, itis
impaired or changed prospectively basis revised estimates.

The Corporation has assessed useful life of Intangible Asset own developed Computer Software as 5 years and
AutoCAD as 3 years,

Impairment of tangible and intangible assets other than goodwill

At the end of each reporting period, the Corporation reviews the carrying amounts of its tangible and intangible
assets to determine whether there is any indication that those assets have suffered an impairment loss. [fany such
indication exists, the recoverable amount of the asset 15 estimated in order to determine the extent of the impairment
loss. When it 15 not possible to estimate the recoverable amount of an individual asset, the Corporation estimates
the recoverable amount of the cash-generating unit to which the asset belongs. When a reasonable and consistent
basis of allocation can be identified, corporate assets are also allocated to individual cash-generating units, or
otherwise they are allocated to the smallest Corporation of cash-generating units for which a reasonable and
consistent allocation basis can be identified.

In assessing value in use, the estimated future cash flows are discounted to their present value using appropriate
discount rate.

Intangible assets with indefinite useful lives and intangible assets not vet available for use are tested for impairment
annually, or whenever there is an indication that the asset may be impaired.

Recoverable amount is the higher of fair value less costs of disposal and value in use.

ITthe recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying amount, the
carrying amount of the asset {or cash-generating unit) is reduced to its recoverable amount. An impairment loss is
recognized immediately in profit or loss,

A previously recognized impairment loss 15 reversed only if there has been a change in the assumptions used to
determine the asset's recoverable amount since the last impairment loss was recognized. The reversal is limited so
that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount that
would have been determined, net of depreciation, had no impairment loss been recognized for the asset in prior
years. Such reversal is recognized in the statement of profit or loss unless the asset is carried at a revalued amount,
in which case, the reversal is treated as a revaluation increase.

Investments in Subsidiaries, Associates and Joint Ventures

Investments in subsidiaries, associate and joint venture are carried at cost less accumulated impairment losses, ifany.
Investments are assistance in the form of contribution to Joint Sector, Associates, Assisted Companies and Joint
Ventures in their Equity and Preference shares, Units/ Corpus as per objective for development of industries in the
State, Where an indication of impairment exists, the carrying amount of the investment is assessed and written down

immediately to its recoverable amount, On disposal of investments in subsidiaries and joint venture, the difference
between net disposal proceeds and the carrying amounts are recognized in the Statement of Profit and Loss,

Inventories
a) Valuation of Land:

Closing stock of land is valued at cost or realizable value, whichever is lower. The cost of the area in stock is
actual direct development expenditure incurred on the area. However, market realizable value of developed
land stock under litigation/encroachment is considered at Rs Nil.

—fh5 -
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1 Raw materials, stores & spares, tools & implements are valued at cost or realizable value, whichever is lower.
i, The closing stock of sheds, shops, kiosks, houses and fats is valued at cost or realizable value,

whichever is lower

Assessment of realizable value is made in each subsequent period and when the circumstances that previously
caused inventories to be written-down below cost no longer exist or when there is clear evidence of an
increase in net realizable value because of changed economic circumstances, the write-down, if any, in the
past period is reversed to the extent of the original amount written- down so that the resultant carrying
amount is the lower of the cost and the revised net realizable value,

2.15 Borrowing Costs

Borrowing costs include interest expense caleulated using the effective interest method, finance charges in respect
of assets acquired on finance lease and exchange differences arising on foreign currency borrowings to the extent
they are regarded as an adjustment 1o interest costs

Borrowing costs net of any investment income from the temporary investment of related borrowings that are
atiributable to the acquisition, construction or production of a qualifying asset are capitalized/inventoried as part of
cost of such asset till such time the asset is ready for its intended use or sale. A qualitying asset is an asset that
necessarily requires a substantial period of time to get ready for its intended vse or sale. All other borrowing costs
are recognized in profit or loss in the period in which they are incurred.

2.16 Provisions and Contingent Liabilities and Contingent Assets
(a)  Provisions are recognized only when:
i The Corporation has a present obligation (legal or constructive) as a result of a past event: and

i, It is probable that an outflow of resonrces embodying economic benefits will be required to settle the
obligation; and

., Areliable estimate can be made of the amount of the obligation.

iv, Provision is measured using the cash flows estimated 1o settle the present obligation and when the
effect of time value of money is material, the carrying amount of the provision is the present value of
those cash flows, Reimbursement expected in respect of expenditure required to settle a provision is
recognized only when it is virtually certain that the reimbursement will be received.

(b}  Contingent liability is disclosed in case of:

] A present obligation arising from past events, when it is not probable that an outflow of resources will
be required to settle the obligation; and

(i) A present obligation arising from past events, when no reliable estimate is possihle.

(v}  Contingent assets are disclosed where an inflow of economic benefits is probable. Provisions, contingent
liabilities and contingent assets are reviewed at each Balance Sheet date.

Where the unavoidable costs of meeting the obligations under the contract exceed the economic benefits expected
to be received under such contract. the present obligation under the contract is recognized and measured as a
provision,

2.17  Financial instruments
2.17.1 Financial Assets
Financial assets are recognized when the Corporation becomes a party to the contractual provisions of the instrument.

On initial recognition, a financial asset is recognized at fair value, in case of financial assets which are recognized at
fair value through profit and loss (FVTPL), its transaction cost are recognized in the statement of profit and loss. In
other cases, the transaction cost is atiributed to the acquisition value of the linancial asset.
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However, Trade Receivables that do not contain a significant financing component are measured at transaction price.
Financial assets are subsequently classified as measured at

i Amaortized cost

il Fair value through profit and loss (FVTPL)

i, Fair value through other comprehensive income (FVOCT).

Financial assets are not reclassified subsequent to their recognition, except if and in the period the Corporation
changes its business model for managing financial assets.

() Debt Instruments:

Diebt instruments are initially measured at amortized cost, fair value through other comprehensive income
(FVOCT) or fair value through profit or loss (FVTPL) till de-recognition on the basis of:

(L the entity’s business model for managing the financial assets and
i)  the contractual cash flow characteristics of the financial asset.

{a)  Measured at amortized cost: Financial assets that are held within a business model whose
objective is to hold financial assets in order to collect contractual cash flows that are solely
payments of principal and interest, are subsequently measured at amortized cost using the
effective interest rate (EIR) method less impairment, if any. The amortization of EIR and loss
arising from impairment, if any is recognized in the Statement of Profit and Loss.

by Measured at fair value through other comprehensive income: Financial assets that are held
within a business model whose objective is achieved by both, selling financial assets and
collecting contractual cash flows that are solely payments of principal and interest, are
subsequently measured at fair value through other comprehensive income. Fair value
movements are recognized in the other comprehensive income (OCT), Interest ingome measured
using the EIR method and impairment losses, ifany are recognized in the Statement of Profit
and Loss, On de-recognition, cumulative gain or logs previously recognized in OCT is reclassified
from the equity to "other income™ in the Statement of Profit and Loss.

(¢}  Measured at fair value through profit or loss: A financial asset not classified as either amortized
cost or FVOCT, 15 classified as FVWTPL. Such financial assets are measured at fair value with all
changes in fair value, including interest income and dividend income if any, recognized as
"other income" in the Statement of Profit and Loss.

Equity Instruments (other than investment in Subsidiary, Associates & Joint Ventures):

All investments in equity instruments classified under financial assets are initially measured at fair value, the
Corporation may, on initial recognition, irrevocably elect to measure the same either at FVOCT or FVTPL.

The Corporation makes such election on an instrument-by-instrument basis, Fair value changes on an equity
instrument are recognized as other income in the Statement of Profit and Loss unless the Corporation has elected to
measure such instrument at FVOCL Fair value changes excluding dividends, on an equity instrument measured at
FVOCT are recognized in OCL Amounts recognized in OCI are not subsequently reclassified 1o the Statement of
Profit and Loss, Dividend income on the investments inequity instruments are recognized in the Statement of Profit
and Loss when the right to receive such dividend has been established.

De-recognition of financial assets

The Corporation derecognizes a financial asset when the contractual rights 1o the cash flows from the financial
asset expire, or it transfers the contractual rights to receive the cash flows from the asset. On De-recognition of a
financial asset in its entirety, the difference between the carrving amount measured at the date of De-recognition
and the consideration received is recognized in profit or loss,
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Muodification of Cash Flows of financial assets and revision in estimates of Cash Flows

When the contractual cash flows of' a financial asset are renegotiated or otherwise modified and the renegotiation
or modification does not result in the de-recognition of that financial asset in accordance with Ind AS 109, the
Corporation recaleulates the gross carrving amount of the linancial asset and recognizes a modification gain or loss
in profit or loss. The gross carrving amount of the financial asset is recalculated as the present value of the
renegotiated or modified contractual cash flows that are discounted at the financial asset's original effective interest
rate. Any costs or fees incurred are adjusted to the carrying amount of the modified financial asset and are amortized
over the remaining term ol the modified financial asset.

Ifthe Corporation revises its estimates of payments or receipts {excluding modifications and changes in estimates
of expected credit losses), it adjusts the gross carrying amount ofthe financial asset or amortized cost of'a financial
liability to reflect actual and revised estimated contractual cash flows. The Corporation recalculates the gross
carrving amount of the financial asset or amortized cost of the financial liability as the present value of the estimated
future contractual cash flows that are discounted at the financial instrument's original effective interest rate, The
adjustment is recognized in profit or loss as income or expense.

2.17.2 Impairment of financial assets

The Carporation applies a three-stage approach to measuring expected credit losses (ECLs) as required by Para 5.5
of INDY AS 109 for financial assets that are not measured at fair value through profit or loss. Financial Assets are
categorized into following 3 stages based on the change in credit risk since initial recognition:

Stage 1: All exposures where there has not been a significant increase in credit risk since initial recognition and that
are not credit impaired upon origination are classified under this stage. A provision of 12- month ECL is provided on
such assets,

Stage 2: All exposures where there has been a significant increase in credit risk since initial recognition but are not
credit impaired are classified under this stage. Interest income using EIR method 15 booked on the gross carrying
amount of the asset.

Stage 3: This stage covers financial assets that have objective evidence of impairment at the reporting date. For
financial assets classified under this stage interest income using EIR will be caleulated on the net carrying amount
of the financial asset,

The net carrying amount of a financial asset is equal to Gross Carrying amount less Loss allowance,

Expected credit losses are the weighted average of credit losses with the respective risks of default occurring as the
welghts, Credit loss is the difference between all contractual cash Mows that are due to the Corporation in accordance
with the contract and all the cash Mows that the Corporation expects to receive (i.e. all cash shortfalls), discounted
at the original effective interest rate (or credit-adjusted effective interest rate for purchased or originated credit-
impaired financial assets). The Corporation estimates cash flows by considering all contractual terms of the financial
instrument (for example, prepayment, extension, call and similar options) through the expected life of that financial
Instruament,

The Corporation measures the loss allowance for a financial instrument at an amount equal to the lifetime expected
credit losses if the credit risk on that financial instrument has increased significantly since initial recognition. Ifthe
credit risk on a financial mstrument has not increased significantly sinee initial recognition, the Corporation measures
the loss allowance for that financial instrument at an amount egual o 12-month expected credit losses. 12-month
expected credit losses are portion of the lifetime expected eredit losses and represent the lifetime cash shorifalls that
will result if default oceurs within the 12 months afier the reporting date and thus, are not cash shortfalls that are
predicted over the next 12 months,

Toassess whether the credit risk on an asset has increased significantly, the Corporation uses the change in the risk
of a defanlt oceurring over the expected life of the financial instrument instead of the change in the amount of
expected credit losses,

For caleulating the Expected Credit Losses for Trade Receivables IND AS 109 provides simplified approach by
using the practical expedients such as the use of provision Matrix. In devising such a provision matrix, Corporation
uses its historical eredit loss experience (adjusted as necessary to reflect current conditions) for trade receivables
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to estimate the 12-month expected credit losses or the lifetime expected credit losses on the Minancial assets as
relevant, as required.

2.17.3 Financial Liabilitics:

Initial recognition and measurement

Financial liabilities are recognized when the Corporation becomes a party to the contractual provisions of the
instrument. Financial lHabilities are initially measured at the amortized cost unless at initial recognition, they are
classified as fair value through profit and loss. In case of trade payables, they are initally recognized at fair value
and subsequently, these liabilities are held at amortized cost, using the effective interest method.

Subsequent measurement

Financial liabilities are subsequently measured at amortized cost using the EIR method. Financial liabilities carried
al fair value through profit or loss are measured at fair value with all changes in fair value recognized in the Statement
of Profit and Loss.

De-recognition of financial liabilitics

The Corporation derecognizes financial habilities when, and only when, the Corporation's obligations are discharged.
cancelled or have expired. An exchange between with a lender of debt instruments with substantially different terms
is accounted for as an extinguishment of the original financial liability and the recognition of a new financial liability.
Similarly, a substantial modification of the terms ol an existing financial liability (whether or not attributable to the
financial difficulty of the debtor) is accounted for as an extinguishment of the original financial liability and the
recognition of a new financial lability. The difference between the carrying amount of the finaneial lability de-
recognized and the consideration paid and pavable is recognized in profit or loss.

2.17.4 Offsetting of assets and liabilities

218

The financial assets and financial habilities are offset and presented on net basis in the Balance Sheet when there is
acurrent legally enforceable right to set-off the recognized amounts and it is intended to either settle on net basis
or to realize the asset and settle the hability simultaneously.

Appropriation of Proceeds:
{a)  Realization from borrowers is appropriated in the following order:
(i Liquidated damages,
(i) Intereston term loan,
(iiy  Owerdue principal,
(ivli  Current liabilities,
(b)  Accounting of sale proceeds received in case of sale of unit is done in the following order:
i) All types of take-over expenses and other dues.

(i)  Earmarked for State Government dues, { 30% of residual sales proceeds) as per Government directives
dated 05.04.2002

i} Principal amount of term loan
(iv)  Mormal Interest

iv) Liguidated damages

(vi}  Other dues

ivii)  Equity

Adter above appropriations, deficit, if any, is written off. In case of surplus the excess amount is refunded to the
borrower after realization of entire dues from the buyer of the assets of the unit,
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{c) () Inthecase of One Time Settlement (OTS) of'term loan, the amount of OTS is appropriated towards
outstanding in the following order:

1 Principal amount of term loan
2 MNormal interest
3 Liquidated damages

(i)  The shortfall of principal/interest, if any, is written off in the vear in which final payment is received as
per terms of OTS. However, where payment has not been received as per terms of OTS, the OTS is
treated cancelled.

(ii)  Principal / interest recovered in OTS cases, as per terms of OTS, are accounted lor in the vear of receipt.
2,19  Government Grants

Grants/subsidies are accounted for on the basis of its eligibility which is worked out on a systematic and rational
basis and matched with the costs incurred for which the grant is intended o compensate. The amount of grants!
subsidies eligible for recognition is considered as income and disclosed in "Cther Operating Revenue”. Recognition
of grant receivable has been made taking into account the principles of reasonable assurance of realization of
grants, Grant received over and above its admissibility 15 considered as un-utilized grants and shown as current
liabilities. If there exists any contingency about its realization afier the grant has been recognized and treated as
incomg, the same shall be treated in accordance with Ind AS 36 "Provisions, Contingent Liabilities & Contingent
Assers” and provision, ifany, required shall be made.

2200 Segment Reporting

Operating segments are identified and reported taking into account the different risks and returns, the organization
structure and the internal reporting systems.

2.21 Prior Period items

Prior period expenses/income of items that are below the level of materiality will be charged to natural heads of
accounts. Prior period item shall be reviewed at the yvear-end for the purpose of retrospective restatement, if the
same individually exceeds the company's threshold limit, which is determined by taking into account 5% of the
average profit (loss) before tax of three years (including profit of financial vear 2024-25) of the Company, shall be
regarded as material prior period error requiring retrospective restatement.

2.22  Cash Flow Statement

Cash flows are reported using the indirect method as per lnd AS 7. Statement of Cash {lows whereby profit before
tax is adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals of past or future
operating cash receipts or payments and item of income or expenses associated with investing or financing cash
flows. The cash flows are segregated into operating, investing and financing activities.

2.23 Cash & Bank Balances

Cash and Cash Equivalents in the Balance Sheet comprise cash at banks and on hand and all highly liquid financial
instruments, which are readily convertible into known amounts of cash that are subject to an insignificant risk of
change in value and having an original or pending maturity of three months or less at the Balance sheet date.

Cash and bank balances include fixed deposits, margin money deposits, earmarked balances with banks and other
bank balances which have restrictions on repatriation and short term and liguid investments being subject to more
than insignificant risk of change in value,

2.24 Recent Accounting pronouncements:

Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing standards under Companies
{ Indian Accounting Standards) Rules as issued from time to time, For the vear ended March 31, 2025, MCA has notified
Ind AS - 117 Insurance Contracts and amendments to Ind AS 116 - Leases, relating to sale and leaseback transactions,
applicable to the Company w.e.f, April 1, 2024, The Company has reviewed the new pronouncements and based on its
evaluation has determined that it does not have any significant impact in its financial statements.
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Notes forming part of the Standalone Financial Statement

4.  Non Current Assets - Investment property
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(Amount in Rs. Lakhs)

Particulars Asat Mareh 31, 2025 As at Mareh 31, 2024
Investment property a7.36 98.77
Total 97.36 98.77
Cost or Deemed Cost As at March 31, 2025 As at Mareh 31, 2024
Balance at beginning of year 139,68 139,68
Additions during the year = i
Balance at end of the year 139.68 139.68
Accomulated depreciation and impairment Asat March 31, 2025 As at Mareh 31, 2024
Balance at beginning of the vear 4091 39,50
Amortisation for the period .41 1.41
Balance at end of the year 42.32 40,91

4.1

Disclosure pursuant to Ind AS 40 “Investment Property™

{a)  Details ofthe fair value of Corporation’s Investment Property as at March 31, 2025 & March 31, 2024 are as follows:

(Amount in Bs. Lakhs)

Particulars As at March 31, 2025 As at March 31, 2024
Investment Property (Refer note below) 66,311.70 56,109,590
Total 66,311.7T0 56,109.90

The investment property of the Corporation is a 42 acre land leased for 60 vears for Convention Centre in Sitapura , Jaipur. Fair
market value of the same has been worked out by treating 60% area of 42 acres land as saleable and it has been valued on the basis
of report provided by independent valuation of property. However |, the saleability of land is subject to the provisions of the
underlying Authorisation Agreement (Lease Agreement) executed on 10th March 2012 pertaining to asset ownership (related

rights), termination clause and other related clavses thereto,

(b}  Amount recognised in the Statement of Profit and Loss for investment property:

(Amount in Rs. Lakhs)

Particulars

2024-25

2023-24

Rental income from investment property

118625

118628

i
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0. Non Current Financial Assets - Investments in subsidiaries, Associates, Joint Ventures
{Amount in Rs. Lakhs)
Particulars As at Mareh 31, 2025 As at Mareh 31, 2024
Qunatity (Nos.) Amount Qunatity (Nos.) Amount

Unguoted Investments (all fully paid)

Investments in Equity Instruments

Rajasthan Asset Management Co, Pvt.Ltd 4,900 4.90 4,900 4.590

Rajasthan Drugs & Pharmaceuticals Ltd 2441 097 24411 2441097 244.11

Rajasthan Trustee Co. Pvt. Lid 245 0.25 245 0.25

Rajasthan Electronics & Instruments Lid. 6,002,500 00,25 f,002,500 00,25

Mahindra World Ciry (Jaipur) Lid, 39,000,000 3.900.00 39,000,000 3.900.00

Rajasthan Industrial Corridors Development

Corporation Limited 206,525,614 H)G52.56 5,100,000 S10L00

Less : Shares helding in fiduciary capicity of

JPMIA (Refer Note 6.2) =50,099 335 -5.009.93

Total Aggregate Unquoted Investments 203,875,021 20,392.13 52,548,742 5,259.50

Total Investmnents (A) 20,392.13 5,259.50

Less : Amount of impairment in value of investment

in Rajasthan Drgs & Pharmaceuticals Lud (B) 24411 244,11

TOTALINVESTMENTS CARRYING

VALUE(A)-(B) 20,148.02 5,015.40

6.1 Details of Associates and Joint Venture
Name ol Associates/ Principal Place of Proportion of ownership interest/
Joint Venture Activity incorporation | voling rights held by the Corporation
and principal Asat March Asat March
place of business 31, 2025 31, 2024

Associates ;

Rajasthan Asset Management Fund Mangement India 24500 245005

Co. Pvt. Lid,

Rajasthan Drugs & Drugs & India 48965 48965,

Pharmaceuticals Ltd Pharmaceuticals

Rajasthan Trustee Co. Pyt Lid. Trustee of RVCF India 24.50% 24.50%

Rajasthan Electronics & Electronic Milk Analysers and India 49% 4905

Instruments Ltd. solar energy equipment

Mahindra World City (Jaipur) Lid, | Infrastructure Development, SEZ India 2604 26%

Development & Mainienane

Joint Venture:

Rajasthan Industrial Corridors Industrial Infrastructure India 1% 51%

Development Corporation Limited | Development

6.2  During the year, the Company has executed a conveyance deed in favour of RIDCO Limited for transfer of land measuring
265.5811 hectares. Out of this, 215.4613 hectares pertain to the Company, while the balance 30,1198 hectares belong to
Jodhpur Pali Marwar Industrial Area (JPMIA). The Company has executed the conveyance deed for the entire land. As the

W |



/ ANNUAL
\_ REPORT

2024-2025 -
RICO

Company is the Regional Development Authority (RDA) for IPMIA, the deed for 30,1198 hectares land was executed in its
capacity as RDA, Consequently, RIDCO has allotted shares aggregating to Rs, 200,50 crorves in favour of RIICO, which
includes shares amounting to Rs. 30009 crores representing the value of land that actually belongs to IPMIA-RDA, Asthe
Company is not the beneficial owner of the land,the sale is not recorded in books of accounts, The shares allotted against

the same are being held in a fiduciary capacity as RDA of IPMIA,

T Investments

7A. Other Non Current Investments

{Amount in Rs. Lakhs)

Particulars Asat March 31, 2025 As at March 31, 2024
Quantity (Nos.) Amount Quantity (Nos.) Amount
Unguoted Investments (all fully paid)
{a) Investmentsin Equity Instruments
(At Fair Value ThmuEh P&L)
1.G Telecom Lid. 3,537,000 0.23 3,57,000 0.23
Pratap Raj. Copper Foils & Laminates Ltd 1,059,000 0.0 1,059,000 (.0
Rajasthan XLO Sanwa Mid Land Lid. 422,800 0,00 422,800 0.00
Jaipur Metro Rail Caorporation 1,000,000 7.721.23 1,000,000 8.387.91
(1) Investments in Mutual Funds
{At Fair Value Through P&L)
Rajasthan Venture Capital Fund -11 - - - -
Rajasthan Venture Capital Fund -111 3,178 4,887.25 3,284 5.663.20
TOTALAGGREGATE UNQUOTEDINVESTMENTS 12,608.72 14,051.34
TOTALINVESTMENTS CARRYINGVALLUE 12,608.72 14,051.34
7B. Current Investments {Amount in Rs. Lakhs)
Particulars As at March 31, 2025 Asat March 31, 2024
Quantity (Nos.) Amount Quantity (Nos.) Amount
Quoted Investments (all fully paid)
a}  Investments in Equity Instruments
(At Fair Value Through P&L)
Kanoria Energy & Infra ltd. (A Infrastructure Ltd.) 244097 59.54 244097 (4.9
b/s Adhata Global limited{Formely known
as MV Kotspin Lid) 250,000 123,08 - -
Modern Threads (India) Ltd. 244,900 00.29 - -
Anil special Steel (ASIL) hid 33,939 - - -
HPM Industries Ltd. 200,000 - & i
Modern Denim Lid, (Modern Suitings Lid) 20,000 - - -

el PR s
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(Amount in Rs. Lakhs)
Particulars As at March 31, 2025 Asat March 31, 2024
Quantity (Nos.) Amount Quantity (Nos.) Amount
Modern syntex India Limited 113,694 - - -
Munak Galva Sheets Lid. ERE - - -
Mihon Mirman Ltd. 1,393,215 - - -
Polar Marmo Agglomerates Lid, 155,000 - - -
Punsumi Foils & Components Ltd. R00,000 - - -
JCT Limited 301,462 3.65 301462 8.20
Shree Rajasthan Syntex Limited 307,600 44 39 307,600 21.53
Shree Rajasthan Syntex Limited 133,334 19.24 133,334 2698
TOTALAGGREGATE QUOTED
INVESTMENTS (A) 340.18 126.67
Unquoted Investments (all fully paid)
(b) Investments in Equity Instruments at
(At Fair Value Through P&L)
Anil Steel (ASIL) - - 33,939 0.00
Basera Cement Lid 124,004) 1.18 124,000 L18
Derby Textiles Ltd, 52000000 GlL07 S20,0000 a7
Diamond & Gem Dev, Corpon., 1 0.01 1 0.01
Echon Industries Limited SO0 11.23 SO, OK) 11.25
Electronmics Circuits Lid. 170,000 3.00 170,000 3.00
Golden Poly-marbles Lid, 150,000 0.00 150, 0080 0.00
HPM Industries Ltd. - - 200,000 (.00
JL Knit (India) Ltd 440,000 580 440,000 5.0
Jodhpur Engineering Co.Operative Soc. 2,250 0.00 2,250 0.00
Karnav Leather Ltd.(Ramjidas Chemicals) 300,000 0.00 300,000 0.00
Modern Denim Ltd, (Modern Suitings Lid) - - 20,0000 .00
Modern Syntex (India) Lid. - - [ 13,0494 0.00
Modern Threads (India) Lid. - - 244 900 7278
Mouldwell Electronics & Plastics Ltd. 50,000 (.00 50,0000 (.00
Mount Granites Ltd. 3.800 1.86 3,800 1.86
Munak Galva Sheets Ltd, - - A ETEL] (L0
MV Cotspin Lud. - - 250,000 13,96
Mihon Mirman Lid. - - 1,393,215 0.00

—FF -




{  ANNUAL
\. REPORT
\ 2024-2025 o
b
(Amount in Rs. Lakhs)
Particulars As at March 31, 2025 Asat March 31, 2024
Quantity (Nos.) Amount Quantity (Nos.) Amount

Periwal Brics Lid. 100,000 0.00 100,000 0.00
Polar Marmo Agglomerates Lid. - - 185,000 948
Punsumi Foils & Components Lid. - - S00.000 10.00
Rajasthan Polywin Tubes Lid. 70,000 0.00 70,000 0.00
Revona Industries Ltd. 50,000 5.00 S0, 000 5.00
Rajasthan Explosive & Chemicals Lid. 1,000,000 (.0 1,000,000 000
Sierra Micro Electronics Ltd. 250,000 (.00 250,000 (.00
Sirosmelt (India)y Ltd. S00,000 (.00 S00,000 (0.0
Stanford Engineering Lid. 105,000 1.40 105,000 1.40
Sudershan Cement Lid. 18,000 0.09 18, (MK} 0.09
Suzuki Textiles Lid. { Super Syncotex (India)

Limited-former) - - 2,134 -
Thar Cement Lid 227,500 12,00 227,500 12,00
XLO United Clutch Products Ltd. 130,000 0.00 130,000 0.00
Rajasthan Consultaney Org.Limtied 100 1.02 100 102

{€) Investments in Preference Shares
{At Fair Value through P&L)

Kesri Vanaspati Products Limited 50,000 (.00 50,000 .00

d) Investments indebentures or bonds
(At Fair Value through P&L)

Bhandari Offset Printers (Pvt.) Limited 380 002 380 002
TOTALAGGREGATE UNQUOTED

INVESTMENTS(B) 105.69 211.92
TOTALINVESTMENTS CARRYING

VALLUE (A)+(B) 445,87 33858

* For valuwation of Equity Investment refer Note 35.4.1

o
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8. Trade Receivables
8A.  Trade Receivables- Non Current {Amount in Rs. Lakhs)
Particulars As at March 31, 2025 Asat Mareh 31, 2024
(a) Unsecured, considered good
(refer Note 8.1 below)
Mot Due
- For allotment of land 6161110 72,307.54
- For others (Houses/Shops/Kiosks others) - -
Total 6l.611.10 72,307.54
SB. Trade Receivables- Current (Amount in Ks. Lakhs)
Particulars As at March 31, 2025 Asat March 31, 2024
(a) Unsecured, considered good
(refer Note 8.1 below)
- For allotment of sheds 718 718
- For allotment of land ITR01. T 34.560.70
- For others (Houses/'ShopsKiosks others) 216 221
Total (A) 37.5811.11 34,570.09
(b} Significant increase in credit risk
- For allotment of land 324783 549,10
- For allotment of sheds .96 0.96
Total (B) 3.248.79 100.06
- Mot due for land T0057 03 TL008.60
= Mot due for others - -
Grand Total 111,156.93 113,678.76

8.1

Mo provision for Bad and Doubtful Debts is made, in respect of outstanding amount of Trade Receivables for allotment of
land.sheds and houses/shops/kiosks activities, keeping in view the powers of the Corporation to repossess the land, sheds
and houses/shops/kiosks from the allottees under the Public Premises { Eviction of Unauthorised Occupants) Act, 1964,

s P
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Trade Receivables ageing schedule
i) For year ended 31st March 2025

(Amount in Rs, Lakhs)

Particulars

Outstanding for following periods from due date of payment

Less than
6 months

& months
-1 year

1-2
Years

2-3vears

Muore than
3 vears

(1)  Undisputed Trade recervables —
considered good

20,649,855

HAH1RS

4.996.16

131575

221043

(i} Undisputed Trade Receivables
which have significant increase
in credit risk

{iii} Undisputed Trade Receivables
credit impaired

(v} Disputed Trade Receivables—
considered good

59.28

(v} Disputed Trade Receivables
which have significant increase
in credit risk

2.62

323343

{vi) Disputed Trade Receivables —
credit impaired

Total

20,652.47

8,581.85

5,000.09

1,315.75

5,503.53

(i)  For year ended 31st March 2024

(Amount in Rs. Lakhs)

Particulars Outstanding for following periods from due date of pavment
L.ess than o months 1-2 2-3years Muore than
6 months -1 year Years 3 years
i) Undisputed Trade receivables — 14,749.20 75598 4,129.83 200017 3,352.90
considered good
(i) Undisputed Trade Receivables — - - - - 0,96
which have significant increase
in credit risk
(111) Undisputed Trade Receivables — - - - - -
credit impaired
() Disputed Trade Receivables— - - - - 325100
considered good
{v) Disputed Trade Receivables — - - - - 09.10
which have significant increase
in credit risk
(vi) Disputed Trade Receivables — - - - - -
credit impaired
Total 14,749.20 705598 4,129.83 200117 6,733.97
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9.  Non Current - Loans { Amount in Rs. Lakhs)
Particulars As at March 31, 2025 As at March 31, 2024
Other Loans
(A) Term Loans
[see description note (1) & (ii1)]
Secured rupee Loan
Considered Good 23,101 61 2991161
Credit Impaired T.133.39 4,036.15
Total 30,235.00 33.947.76
Less: Allowance for Expected Credit Losses -1133.39 A036.15
Total (A) 23,101.62 29.911.61
(B) Advance to Staff
Considered Good (Secured)
[see description note (ii)] 220,09 75640
Total (B) 820.09 756.40
Grand Total (A+B) 23.921.71 30.068.00
(i}  Details of Term Loans :- {Amount in Bs. Lakhs)
Particulars Asat March 31, 2025 Asat March 31, 2024
Considered Good 3504802 40,725.13
Less: Current Maturities 1194640 10,813.52
Non-Current Long Term Loans &
Advances 23,101.62 29,911.61
Credit Impaired 1 186945 241790
Less: Current Maturities 4.736.06 4381.75
Non-Current Long Term Loans &
Advances 7,133.39 4,036.15
{ii)  Details of Advance To Staff (Amount in Bs. Lakhs)
Particulars As at March 31, 2025 As at March 31, 2024
Loans & Advance To Staff 1, 24506 1.143.74
Less:- Current Maturities of Advance
to staff 42496 34734
Total Long Term Advances To Staff 820,09 756.40
(mi)a) The outstanding loans in respeet of defaulting borrower units, whose possession has been taken over under Section 29 of

SFC Act by the Corporation or other financial institutions or by Official Liguidator or by Customs/Sales Tax/Income Tax/
Excise Authorities are to the tune of Rs. 740432 Lakhs (as at March 31, 2024 Rs 7404 .32 Lakhs)

(i1i Wb} The cases of re-schedulement, settlement of term loan dues on one time basis, settlement of loans and interest of taken over
units, sale of units, pre-payment of loan and disinvestment of equity are decided on the merits of each case,

(i1} ie) Itis declared that none of the Directors and Officers of the Corporation is interested in borrowers units.

i e
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10. Other Financial Assets

10A.  Other Financial Assets - Non current (Amounts in Rs. Lakhs)
Particulars As at March 31, 2025 Asat March 31, 2024
Deposits 142 142
Fixed Deposits with Banks (maturity more than 12 months) 1806843 4912539
Earmarked balances with hanks (maturity more than 12 months)
(see deseription note (b) & (c)) - -
Interest Accrued on Fixed Deposits Q4,58 105502
Tital 18.164.43 50.221.83

{a)  FDEshaving maturity for more than twelve months ason 31.3.2025 15 Rs 18,068.43 Lakhs | Previous Year Rs 4912539 Lakhs)
(b}  Balance with banks in term deposits include pledged/lien/no lien deposits of NIL (as at March 31,2024 Nil)
{c) The Balances with Bank include earmarked balances of Rs, NIL (Previous Year Rs, NIL),

10B. (rther Financial Assets - Current (Amounts in Rs, Lakhs)
Particulars Details As at Details Asai
March 31, 2025 March 31, 2024
Current Maturities of Long Term Loans & Advances
Secured Rupee Loan
Considered Good 11.,946.40 10813.52
Credit Impaired 4,736.06 438175
16,682.46 15,195.27
Less = Allowance for Expected Credit Losses =4, 736,06 1194640 =4,381.75 10,813.52
Current maturities of Advances to Government
undertakings (see description note (i) 15,838.03 15,883.40
Current Maturities of Advances to Staff 424,96 424.96 3R87.34 387.34
Current Maturities of Other Advances
Considered Good 603,63 5,160.39
Credit Impaired 148 148
Less: Allowance for Expecled Credit Losses -1.48 1,603.63 -1.48 5,160.39
Inter Corporate Deposit 53, 000.00 100,000.00
Deposits 2.59 2.59
Expenditure Recoverable From Projects 153,34 269,12
Less: Provision for Doubtful Recovery -6.73 [ 46,60 -6.75 262,37
Share Application Money Pending allotment 0.0 010
Less: Provision towards non-allotment - 0,10 - 0,10
Grant Recoverable LOSE36 736518
Rent Accrued and Duc 258.72 242.27
Less: Provision for Doubtful Recovery - 258.72 - 242.27
Income Accrued from Industrial Areas 14,388.91 1141054
Incidental Expenses for land acquisition 299,50 401,35
Interest Accrued on Inter Corporate Deposit 434.17 398767
Interest Accrued on Fixed Deposit 14,893.53 9.623.80
RICO-RIA 4218451 4208382
Assels under Agency Business (see description noe (iii)) 516,75 516,75
Total 196,997.06 211,141.11

o e
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Advances to PHED, Discoms, other Government Agencies for various deposit works, land compensation efc. including

advances of Rs 2185.80 Lakhs (Previous Year Rs 2185.80 Lakhs) to JDA against which possession of land at Kukas is
vet to be received and Rs 30,60 lakhs ( Previous Year Rs 30,60 Lakhs) to BIP which is subject to reconciliation,

The board of Directors of the corporation in its meeting held on 18.03.2024 has accorded approval to execute the

project of water supply from Rajiv Gandhi Lift Canal to Jodhpur Pali Marwar Industrial Arca- Special Investment
Region with an estimated cost of 275.00 Crores through PHED as a deposit work and bear the cost by RIICO from its
own funds and to book the actual expenditure to be incurred on aforesaid project under the head of "Expenditure on
Special Project” in the books of accounts of RIICO as it 1s a special kind of project being undertaken. As at

31.03.2025 Rs. 2 Crore release as an advance to PHED Jodhpur against this project.
In case of M5 Jaipur Metals Ltd, bridge loan of Rs.88.35 Lakhs (March 31, 2024- Rs. 88,35 Lakhs) and M/s Perfect Threads

MNotes :
W (@
{i) (b)
(i)

Mills (P) Limited Interest Free Term Loan of Rs.51.47 Lakhs (March 31, 2024-Rs 51,47 Lakhs ) is outstanding. However, no
provision has been made against such loans as Corporation has provided these loans under agency business,

(iii)

Descriptive detail of Loans and advances under Agency Business: (For Financial Assistance

(Amount in Rs. Lakhs)

Particulars As at March 31, 2025 As at March 31, 2024
Interest Free Term Loan 3147 3047
Bridge Loan 58,35 58,33
Secured by second charge Considered Good - -
- Interest Free Loan under Govt, of
Rajasthan Sales Tax Scheme 247.05 247.04
Unsecured and Considered Good - -
- Seed Capital Assistance 119,35 119,35
Investments in Preference Shares = =
= Insulators & Ceramics Limited 458 458
- Rajasthan Wooltex Limited 4.95 495
- Shield Shoe Co. Pvt. Linuted 1.00 100
Tustal 516.75 516.75
(v} Reconciliation of Provisions on doubiful recovery of other Financial Asseis
(Amount in Bs. Lakhs)
Particulars Prowvision for Provision Provision for | Provision for | Provision for
doubifil towards share|  doubtful Bad & Oiher
recovery of | application recovery of Doubiful Advances
Expenditure money rent accrued | debts on FFD
Recoverable pending
from Projects allotment
As at March 31,2024
Balance at the beginning of the period [E W] - - - 1.48
Additional provision recognised during the vear - - - - -
Utilisation during the year - - - - -
Written back during the year - - - - -
Balanee at the end of the period 6.75 - - - 1.48
As at March 31, 2025
Balance at the beginning of the period .75 - - - 148
Addinonal provision recognised during the vear - - - - -
Utilisation during the year - - - - -
Written back during the year - - - - -
Balance at the ¢nd of the period 6.75 - - - 1.48

— 83—
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11. Inventories { Amount in Rs. Lakhs)
Particulars As at March 31, 2025 As at March 31, 2024
(A) Stock of Land’ Land Development /
Construction WIP/Finished Goods
(i) Land{Developed) 0542882 GOa89.11
(i} Land (Under-Development) | 50,380,584 159,565, 79
(iii) Sheds/ Shops! Houses! Flats/ Kiosks 5.56 5.56
(iv) Stores including construction materials
at units 356,72 374,78
Total (A) 255,171.94 259.935.24
(B} Loose tools 0.15 0.15
Total (B) 0.15 0.15
Total (A+R) 255,172.09 259,935.39

Iy (a) At few industrial areas some portion of land is under litigation 673,87 acre (as at March 31, 2024- 62986 acre)
valuing Rs.13,955,23 Lakhs (as at March 31, 2024 Rs 13,419.07 Lakhs) and/or under encroachment 568, 15 acre (as at
March 31, 2024- 525,71 acre) valuing Rs.8601,01 Lakhs (as at March 31, 2024 Rs. 796640 Lakhs) aggregating to
1244 02 acres (as at March 31, 2024- 115557 acres ) valuing Rs, 22,556,235 Lakhs (as at March 31, 2024 Rs 21,385 47

Lakhs), Market realisable value of the same has been considered at Rs WIL,

(by  Land measuring 531.07 bighas handed over to Kishangarh Marble Udhyog Vikas Samittee for development of
marble slurry dumping vard to protect environment of the area and control pollution. RITCO holds the title of the
land and valued at Re. | as stock in trade.

(¢} Inventoryof Sheds/ Shops/ Houses! Flats/ Kiosks include Rs. 5.56 Lakhs ( as at March 31, 2024 Rs.5.56 Lakhs ) to
which the Ind A% accounting policy could not be applied retrospectively as it is impracticable to determine the
cumulative eflect of the change due to absence of specific documents required.

12. Cash and Cash Equivalents

Cash and Cash Equivalents in the Balance Sheet comprise cash at banks and on hand and all highly liquid financial
instruments, which are readily convertible into known amounts of cash that are subject to an insignificant risk of change
in value and having an original or pending maturity of three months or less at the Balance sheet date.

Cash and cash equivalents at the end of the reporting period as shown in the statement of cash flows can be reconciled to
the related items in the balance sheet as follows:

(Amount in Rs, Lakhs)
Particulars As at March 31, 2025 As at March 31, 2024

Balances with Banks TORES0 996020

Cash on hand 0.20 0.24

Fixed deposits with banks

{maturity less than 3 months) [ 16,450,588 37494 85
Earmarked Balance with Banks {maturity less

than 2 months) (see description note (1)) 25339 2,284.44

Tatal 124,723.03 49,739.74

(1)

FDR under lien/ earmarked included under Cash and Cash Equivalent amounts to Rs. 253.39 Lakhs (as at March 31,2024

22584 44 Lakhs).

Y
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(Amount in Rs. Lakhs)

Particulars As at March 31, 2025 As at March 31, 2024
Other bank balances:
Fixed deposits with banks (maturity 4- 12 months) 216,045 89 | 50,266.70
Earmarked Balances with bank {maturity 4-12
months) {see deseription note (c)) 308552 1,732.50
Others
- Stamps 287 1.25
- In State Treasury 55.760.69 32127.77
- Imprest Account 1.06 |26
Tstal 275.796.03 184,129.47

fa)  Amount received from M/s Ambuja Cement against undeveloped land at Nagaur has been parked in term deposit Rs 78,50
lakhs (as at March 31, 2024 Rs. 75,50 Lakhs) with bank. compensation against which is likely to be released in financial year

202425,

by  Amount lying in State Treasury (PD A/e) Bs. 55.760.69 Lakhs (as at March 31, 2024 Rs 3212777 Lakhs).

(¢)  FDRunder lien/ earmarked included under Cash and Cash Equivalent amounts to Rs. 3,985,52 Lakhs (as at March 31, 2024
Rs, 1,732.50 Lakhs ) with different banks against fire incident at 10C, Sitapura and NGT Cess, Jodhpur,

13. Other Assets

13A. Other Assets - Non Current

(Amount in Rs. Lakhs)

Particulars As at March 31, 2025 As at March 31, 2024
Pre Deposit against service tax demands 8.9 72084
Service tax recoverable BR3.30 1LOLLT78
Prepaid expenses 59,16 f1.52
Excess Gratuity Fund 160036 1.965.90
Leave Encashment Fund
Total 3,251.78 3,760.04

13B. Other Assets - Current {Amount in Bs. Lakhs)

Particulars As at March 31, 2025 As at March 31, 2024
Prepaid expenscs 56,74 51.37
GST recoverable 3842 35.97
Registrar Udyog Bhawan commaon Facility 5631 05.90
Claims Recoverable 3BT 3164
Total 190.27 21488
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Notes forming part of the Standalone Financial Statement

14. Equity Share Capital

{Amount in Rs. Lakhs)

Particulars Asat March 31, 2025 Asat March 31, 2024
Authorised Share Capital
Equity Shares of Rs. 10/- each (in No.) 235,000,000 235,000,000
Equity Shares of Rs, 10/~ each (in Rs, Lakhs) 23,500 23,500
Issued, Subscribed & Paid Up Share Capital
Equity Shares of Rs. 10/~ fully paid up (in No.) 210,185,800 210,185,800
Equity Shares of Rs_ 10/- fully paidup (in Rs, Lalkhs) 21,858 2101858
Tutal 21.018.58 21,018.58
14.1 Movement during the period {Amount in Bs. Lakhs)
For the year ended March 31, 2025 For the year ended March 31, 2024
Particulars Number of shares Share capital Number of shares Share capital
(Amount) {Amount)
At the beginning of the year 210,185,500 21,018,585 210,185,800 21,018.58
Add: Issued during the year - - y .
At the end of the year 210,185,800 2L0NR5R 210,185,800 2L0MR58
Disclosure of Sharcholding of Promoters:
Shares held by promoters at the end of the vear
Promoter Name As at 31st March 2025 As at 31st March 2024
No. of Shares o of Total No. of Shares %o of Total
Government of Rajasthan 210,185,800 | 0% 210,185,800 [ OH1%
Total 210,185,800 100%s 210,185,800 100%
Shares held by promoters at the end of the year
Promoter Name As at 31st March 2024 As at 31st Mareh 2023
No, of Shares %o of Total No. of Shares %o of Total
Government of Rajasthan 210,185,500 | Q1% 210, 185,500 [ O1%
Total 210,185,800 100% 210,185,800 100%,

i} The Corporation is a Government Entity with 1000% shareholding by Government of Rajasthan and its nominees [No, of
shares held 21,001,585 800 (As at March 31,2024 21,01 85,800 )]. The Corporation has only one class of shares having par
value of Rs, 10/- each (Asat March 31,2024 Rs. 10/~ each } with equal rights for Dividend and Vote,

(i)  The State Government in its Budget 2014 made announcement for disinvestment of equity investment in RIICO and its

listing on stock exchanges. Action with regards to preliminary exercise is underway.
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15. Other Equity
Refer Statement of Changes in Equity for detailed movement in Equity balance, (Amount in Rs. Lakhs)
Particulars As at March 31, 2025 Asat March 31, 2024
{a) Special Reserve (see note no.(i) below) 2185297 21,780,497
ib} General Reserve 2204285 22 (42 85
ic) Retained carnings 43195181 AT7,174.44
Total 475,847.63 420,998.26
i) Special Reserve has been ereated and maintained as per the provisions ol section 36( 1){viii) of the Income Tax Act, 1961,
(Amount in Rs, Lakhs)
Particulars As at March 31, 2025 Asat March 31, 2024
a) Special Reserve
Opening Balance 21.780.97 21,183.97
Additions during the year 7200 S97.00
Closing Balance 21,852.97 21,780.97
b General Reserve
Opening Balance 22042 85 22042 85
Additions during the year - -
Closing Balance 2204285 22 (42 85
¢) _Retained earnings
Opening Balance 430.261.15 35193747
Additions during the year 54.777.38 25236497
Less: Prior Period Errors- OPS -53,086,71 =
Closing Balance 431,951 .81 377.174.44
Total 475,847.63 420,998.26
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Notes forming part of the Standalone Financial Statement
16, Other Financial Liabilities

16A. Other Financial Liabilities - Non Current

(Amount in Rs. Lakhs)

Particulars Asat March 31, 2025 Asat March 31, 2024
Security Deposit
= From Customers 3,764,584 444816
- From Contractors 2.3647 2,231.37
- For water and other connections 208,05 197 89
Tutal 6,519.34 6,877.42
Descriptive detail of Security Deposits: (Amount in Rs. Lakhs)
Particulars Asat March 31, 2025 Asat March 31, 2024
(a) Security Dieposits from customers
For Land 17,126.15 L6,001.56
Less - Current Portion [i.¢. Refundable within 12 months
from the reporting Date| 13.361.31 11,553.40
(i) Mon current Liability 3.764.84 4.448.16
For sheds' shops 207 213
Less - Current Portion [i.e. Refundable within 12 months
from the reporting Date] 207 213
(ii) Mon current Liability - -
For flats/houses 0.13 0.13
Less :- Current Portion [i.c. Refundable within 12 months
from the reporting Date| 0,13 0.13
(ifi) Mon current Liability - -
For tenders/Suppliers ete. 1922 2344
Less ;- Current Portion [i.e. Refundable within 12 months
from the reporting Date | 19.22 2344
{iv) Non current Liability - -
Total ]D"E term Security Deposits from customers (i-+Hi-+Hii+iv) 1.764.84 4,448.16
Total Current Portion of Security Deposits from Customers
{Carried to Note-24B) 13,382.73 11,579.09
(b} Security Deposits from Contractors 13,201.6% 11,370,586
Less - Current Portion [i.e. Refundable within 12 months
from the reporting Date] [0,65522 0,139.49
Total long term Security Deposits from contractors 2.546.47 2,231.37

The corporation has decided 1o accept FDRs in lieu of security deposits rom the contractors’ suppliers against the development
works, FDRs amounting to Rs, 2319.85 lacs (as at March 31, 2024 Rs.2319.85 lacs) are lying with the Corporation as on

March 31, 20235,
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(Amount in Rs. Lakhs)

Particulars Asat March 31, 2025 Asat March 31, 2024

- Security Deposit

- From Customers 13,382.73 11,579.09

- From Contractors 1065522 9,139.44
- Advances 5 i

- From 10C for Fire Incident at Sitapura 135761 1.262.43
- Refunds due to Customers 3,708.29 5161.23
- Recovery towards Effluent Treatment Plant

[see description note (i)] 245207 2286.66
- Creditors for Expenses 14734 14530
- Outstanding Liabilities 3.524.64 5.011.04
- Credit Balances of Loans and Advances 1.34 1.34
- Excess Claim refundable 106, 0 107.77
- Liahlities under Agency business [see description note (ii)] A36.87 A30.87
Total 39.972.15 35,3321

)  Amount received from alloltes against cess on the basis of Polluter to pay as per direction of NGT has been parked in FDR
Rs. 2439.34 Lakhs (as at March 31 .2024 Rs, 2273.93 Lakhs) and in current bank account Bs. 12,73 lakhs (as at March 31

2024 Ry, 12.73 lakhs).

{iid) Descriptive details of Loans under Agency Business (For Financial Assistance of Industries).

(Amount in Rs. Lakhs)

Particulars Asat March 31,2025 | Asat March 31, 2024

From Public Financial Institutions
Seed Capital Agency under
a) DRI 103.22 103.22
b) SIDEI 26,66 26.66
TOTAL{A) 129,88 129.5%
From Government
Soft Loan K35 B35
Interest Free Loan - -
a) For IFSTL 367.16 367.16
b) For Interest Free Term Loan 5148 5148
TOTAL(B) 506.99 506.99

TOTAL(A+B) 636.87 636.87

Loan under Agency Business were received from Public Finaneial Institutions’ State Govt. under various schemes and the same
were advanced to various borrowers as reflected in other Current Assets as "Assets under Agency Business” ( Note no.

10B). These loans are repayable as and when the same will be recovered from respective borrowers.
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17. Provisions
17A. Provisions - Non current (Amount in Rs. Lakhs)
Particulars Asat March 31, 2025 Asat March 31, 2024
Emplovee benefits
- Provision for Compensated absences for
half pay leave 404 24 196,28
- Provision for OPS 57. 22641 49 16702
Total 57.720L65 49.563.30
17B. Provisions - Current (Amount in Rs. Lakhs)
Particulars Asat March 31, 2025 Asat March 31, 2024
Emplovee benefits
- Bonus 0.95 1.97
- Provident Fund i), 50 LS
- Provision for Leave Encashment 75 12972
- Provision for Compensated absences for half pay leave 14.55 1335
= Provision for OPS 436497 3.919.68
- Provision for Pending Litigation 47.54 50.19
Total 4,793.27 4.175.41

18. Deferred Tax Balances

The following is the analysis of deferred tax assets/{ liabilities) presented in the halance sheet:

(Amount in Rs. Lakhs)

Particulars

As at March 31, 2025

Asat March 31, 2024

Deferred tax assels

Provision for doubtful debts and advances

Fair Value Gain/{ Loss) on Investments

Provision for compensated half pay leave

Provision for earned leave

Provision for Gratuity

Other Disallowance w/'s 438

Other Provisions

Change in Accounting Policy of Revenue Recognition of
Infrastructure Activities

Depreciation

Total Deferred Tax Assets  (A)

Deferred tax liabilities

Depreciation

Interest Accrued on loans

Loss Assets

Special Reserve w's 36(1)(viiil) of Tncome Tax Act, 1961

Fair Value Gain/{ Loss) on Investments

Total Deferred Tax Liability (B)

Met Deferred Tax Liability (A-B)
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18.1 As per Notification 5.0, 529 E), read with Notification 5.0, 1465(E), the provisions of Indian Accounting Standard 12
relating to deferred tax asset or deferred tax liability shall not apply, with effect from the 1st April, 2017 to a Government

company which:

{a)  isapublic financial institution under sub-clause (iv) of clause (72) of seetion 2 of the Companies Act, 2013

RIICO Lid. (Rajasthan State Industrial Development & Investment Corporation Limited) which is a Public Financial Institution
under sub-clause (ivy of clause (72) of section 2 of the Companies Act, 2013, is covered under the aforesaid notification and
had accordingly not accounted for Deferred Tax in the FY, 16-17 and written off the opening balances as on 1st April, 2017."

19. Other Liabilities

19A. Other Non-Current Liabilities

(Amount in Rs, Lakhs)

Particulars As at March 31, 2025 As at March 31, 2024

{a) Advance from Customers For Land & others 0,047.65 698767
{b) Liabilities for pending works against

land allotment e, 086,77 396,080.45
(c) Deferred revenue 006,05 Q69,49

Total 453,640.47 404,037.62
19B. Other Current Liabilities
(Amount in Rs, Lakhs)
Particulars As at March 31, 2025 As at March 31, 2024

{a) Advances

- From customers 17.002.948 19,790,581

- From Govt. and others 2116 Q00,54
{b) Grant/Subsidy unutilised [see description note (1) & (ii)] 3,8093.26 1,524.02
(c) Others

- Deferred revenue 1.191.21 953.56

- Payable To Statutory Authorities T83. 76 1,55749

- Liahbilities for pending work against Land Allotment 13.517.06 17.802.64

- Village Amenities Fund 2309016 223662

- Skill Development Fund 422032 405150

- Sale of sick units 5,536.46 4,795.08

= CSR Liabilities 2,638.22 1.274.43

- Interest on Income Tax Payable - 12.21

Total 51,403.59 54,048.91
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{i) RIICO has been designated a nodal agency for accountability of grants received from Government of India under MSE-CDP
and other schemes. Amount received is credited to a designated account and disbursements are made from this account,
Credit lalance of MSE-CDP scheme is Rs. 423,25 Lakhs and other scheme is Bs 119,00 lakhs as at 315t March 2023,

(i} TtIncludes an unspent refundable, non-interest-bearing grant amounting to Rs. 61.21 Lakhs, pertaing to the Financial Year

2020-21.

(Amount in Rs. Lakhs)

Particulars As at March 31, 2025 Asat March 31,2024
Advances from customers for land & others 229687 24 120,78
Less = Current Portion [i.e. Refundable within 12 months
from the reporting Date] (Carried to note-8) 16,149.25 17,133.10
Non - Current Liability (i) ,647.63 6,987.67
Advance from Customers (Head Oflice) #5374 2,657.70
Less - Current Portion [i.e. Refundable within 12 months
from the reporting Date] (Carried to note-8) 833,74 265770
Non - Corrent Liability (ii) - &
Total long term Advance from customers (i+ii) 6,047.63 6,987.67
Total Current Portion of Advances from customers
{Carried To Note-8) 17.002.98 19,790,581

(fi}  Recoveries already received from allottees of the Gem Stone Park area aggregating to Rs, 8,89 Lakhs have been shown as

Addvance from allottees, (as at March 31,2024 Bs, 8.89 Lakhs).

20. Trade Payables (Current)

(Amount in Rs. Lakhs)

Particulars Asat March 31, 2025 Asat March 31, 2024
Due to Micro & Small Enterprises - -
Creditors other than Micro and Small enterprises 5811.75 574017
Total 5.811.75 5,740.17

Trade Payables aging schedule

{i) For the year ended 31st March 2025

{Amount in Rs. Lakhs)

Particulars Outstanding for following periods from due date of payment®
Less than 1-2 Years 2-3years Muore than Tustal
1 year 3 years
(i) MSME - ; ; ) ]
(i) Others 1 318.53 285.20 [83.34 363528 542235
(iii} Disputed dues — MSME - - - - -
(iv) Disputed dues - Others - - 3.89 385.51 359.40
Total 1318.53 285.20 187.23 4020.78 5811.75

e
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{ii)  For the vear ended 315t March 2024
(Amount in Rs. Lakhs)
Particulars Outstanding for following periods from due date of payment®
Less than 1-2 Years 2-3vears More than Tostal
1 year 3 vears
{iy MSME = = = = =
{ii) Others 440.45 745.00 T40.71 341967 534582
{iify Disputed dues — MSME - - - - -
(1v) Disputed dues - Others - 139 - 390,46 394,35
Total 440.45 T48.89 740.71 3810.12 5740.17

# Where due date of payment is not available date of transaction has been considered,

21. Tax Assets and Liabilities

21.A Non Current Tax Asset

(Amount in Rs. Lakhs)

Particulars Asat March 31, 2025 As at March 31,2024
Income Tax Relundable 701033 580038
TOTAL 7,010.33 5,800.38
21.B Current Tax Asset
(Amount in Bs. Lakhs)
Particulars Asat March 31, 2025 As at March 31, 2024
Provisions for Taxation
| See description Note (1) below] 22,800.00 2590000
Advance Tax paid / TDS Paid 26,250.00 20,250.00
TOTAL 3.450.00 350.00
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21.C Current Tax Liahility Net of Advance Tax paid :-

(Amount in Rs. Lakhs)

Particulars

As at March 31, 2025

Asat March 31, 2024

Provisions for Taxation

[ See description Note (i) below|

Less : Advance Tax paid / TDS Paid

TOTAL

* Current Tax Asset for the FY 2024-25 amounitng to Rs, 3430 Lakhs has been shown in Mote No, 21.B

{iy  Details of provision for Taxation

{Amount in Rs. Lakhs)

Particulars Asat March 31, 2025 Asat March 31, 2024
Current Year 22,800,060 25,900,00
Previous Year - -
TOTAL 22.800.00 25.900.00

(i)

Mecessary provision for Income tax 15 made in accordance with the opinion of the Tax consultant, Tax demand raised on
assessment / show cause proceeding which are subject to appeal / reference are shown as contingent Lability unitil &

unless same s the liability of the corporation in the opinion of the Tax consultant. Refund against appeal/revision/
refernces and fianancial effect of court cases and interest thereon are accounted for on receipt of effect of these orders!
references/revision from the respective Tax department.
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22. Revenue from Operations {Amount in Rs. Lakhs)
Particulars Year ended Year ended
March 31, 2025 March 31, 2024
(A} Revenue From Infrastructure Activities
(i) Allotment of Land & Development Activity
Consideration for Allotment of Land (Lease) 4051273 39.301.63
Consideration for Allotment of Land (Development Activity) 44 97468 6769931
Consideration for Allotment of Undeveloped Land 15,124.90 27381
Land Capitalized for Own Use 2.90 2375
Total (i) 100,615.20 107,298.60
(ii) Orther Operating Revenue
Interest Including Penal Interest 14,629.01 15,995.91
Economic Rent HE 31 8065
Water Charges 2.008.94 2,265.34
Service Charges (See Descrption Note (i) 11.405.00 11,034,584
Rent 237153 22208
Forfeiture of Security Money B30.17 395,67
Income from transferred areas 219.11 289,78
Retention charges 2. 176,64 6,693,005
Transfer charges 2,594.78 1,785.19
Other Income 34334 4147 88
Bad Debis Recovery 1,181.53 1,816.61
Grants Utilised 54376 752285
Total (ii) 39.468.11 52,252.87
Total A (i+ii) 140,083.31 159.551.48
{B) Revenue From Financing Activities
(i} Interest
Interest income on Term Loans 1.850.44 409809
On loans and advances to staff 109,53 99,62
Interest Income - Unwinding of Loans measured at Amortised Cost 2.9%9.53 86,21
TOTAL() 4,949.51 4,883.91
(ii) Other Financial Services
Premium on prepayment - 50.39
Income from Agro Food Park - -
Dividend Received from Other Investments N4z (.38
Security Deposit / Earnest Money Forleiture 182245 -
MNet Gain on Sale of Invesimenis - 38R.05
Fair Value Gain/{Loss) on Non Current Investments i 1.336.9(0) i 135.4%)
Fair Value Gain/{ Loss) on Current Investments 107,29 68,95
Income from RVCF BOR.09 211401
Gain on Derecognition of Financial Asset - -
Amount/Provision written back / Bad Debts Recovered 11757 3 12R08
TOTALC(ii) 1,608.91 5,614.39
TOTAL B (i+ii) 0,558.42 10,498.30
GRAND TOTAL(A+B) 146,641.73 170,049, 78

(i)

Dues of service charges from defaulting allottees stand frozen from the date of intimation/ notice with respect to taking

over of unit by RIICO or any other financial institution” Govt, Authorities and for falling sick.
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23. Other Income

(Amount in Rs, Lakhs)

Particulars Year ended Year ended
March 31, 2025 March 31, 2024
a)  [Interest Income
Bank deposits 2319818 17,224.61
Govt. P/'D Account 530.02 45434
Interest on Inter Corporate deposit 7.1449.01 JORT.67
Total (a) 30,877.21 21,666.62
b Dividend Income
Dividend from preference Shares - -
Dividend from equity investment in associates {r, 354,00 1,170.00
Total (b) 6,384.00 1,170.00
¢} Other Non-Operating Income
Income from investment property (Convention cenire) 1,186.2% 1,186.28
Interest on other (Convention centre) - 23726
Miscellaneons income 244.71 138,71
Recovery of Service Tax 0,59 143
Interest on Income Tax refund - -
Total (¢ ) 1.431.88 1,563.68
iy Other gains and losses
Gain/(loss) on disposal of property, plant and equipment - 15,52
Total (d) - 15.52
Total (a+b+ct+d) 35,693.09 24,415.82
24. Changes in Stock of Land {Amount in Rs. Lakhs)
Particulars Year ended Year ended
March 31, 2025 March 31, 2024
Land ( Developed)
Opening Stock Q999,11 (5,685.39
Less : Closing stock 03542882 99 989,11
456030 (34.300.73)
Land (Under-Developed) - -
Opening Stock | 59,563,79 192,731.21
Less : Closing stock 159,380.54 159.565.79
184,95 33,16542
Total 4,745.25 (1,135.30)
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25. Employee Benefits Expense {Amount in Rs. Lakhs)
Particulars Year ended Year ended
March 31, 2025 March 31, 2024
Salaries and Wages TAG295 710426
Contribution to:
Provident Fund & Others 826,25 740,25
Deposit Link Insurance - -
Pension Contribution 441587 -
Retired Employees Medical Fund 142 1.47
Gratuity Expense® 364,54 139.25
Leave Encashment Benefits® 4005 06 8026
Compensated Absence for Hall Pay Leave 949,16 1516
Loans to Emplovees at concessional rate 20.86 8,68
Staff Welfare Expenses .07 16.90
Total 13,608.18 8,406.23

* The corporation has made arrangement to manage its Gratuity with the LIC of India & Leave Encashment Funds with LIC of
India, SBI Life Insurance and HDFC Life Insurance. Gain/{loss) in the Statement of Profit and Loss has been recognized on the

basis of Actuarial Valuation Report.

26. Finance Cost (Amount in Rs. Lakhs)
Particulars Year ended Year ended
March 31, 2025 March 31, 2024

Continuing operations

(a) Interest costs :-

Interest paid to Bank - -

Others

- Unwinding of Interest on Financial Liability fi6is, 14 540,82
Total 660,14 540.82

Total interest expense for financial liabilities not classified as at FVTPL - -

Less: amounts included in the cost of qualitying assets - -
Sub Total (a) hihh. 14 540.82

(b) Dividend on redeemable preference shares - -

ic) Exchange differences regarded as an adjustment to borrowing costs - -

(d) Interest on GET/ Taxes 0.18 52.57
Total (a+btc+d) 666,32 593,39
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27. Depreciation and Amortisation Expense

(Amount in Rs. Lakhs)

Particulars Year ended Year ended
March 31, 2025 March 31, 2024
Depreciation of Property, Plant and Equipment (Refer Note 3 ) 233.62 154.27
Depreciation of lnvestment Property { Refer Note 4) 141 1.41
Amortisation of Intangible Assets (Refer Note 5) 13.51 11.53
Tutal 248.54 167.20
28. Other Expenses {Amount in Rs. Lakhs)
Particulars Year ended Year ended
March 31, 2025 March 31, 2024
Rent 1220 243
Rates and taxes 3.06 278
Repairs to
Building IRDRG 173.76
Others 8611 ™77
Maintenance of Industrial areas 1354287 12,034.79
Special maintenance 184443 6,938,010
Insurance L83 580
Payment to chairman/MD/Director 30.53 39.52
{GainyLoss on remeasurement of Expected Credit Loss on Bad & Doubtful Debts 204675 49620
Expenses on improvement of existing lndustrial areas 891507 18,216.36
Maintenance of transferred areas 48779 328.80
Corporate Social Responsibility Expenses 190865 1,.679.86
Loss on Derecognition of Financial Asset - -
Expense on Agro Food Park - -
Miscellaneous Expenses (Refer Note 28,1) 2044510 14,520.,12
Total 50,618.30 54,527.19
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28.1 Details of Miscellaneous Expenses (Amount in Rs. Lakhs)
Particulars Year ended Year ended
March 31, 2025 March 31, 2024
Administrative Expenses
Legal expenses 28783 371.52
Printing, Stationery and Publication 115,95 11368
Viehical Running Expenses 09.10 161,59
Vehicle Hiring Expenses AT 258,10
Interest Paid To Applicants/ Customers 3430 33.05
Rebate and Concession to Borrowers 1,595.47 243508
Travelling and Conveyance | 50.97 | 38,91
Payment to Internal auditors 11.10 1067
Expenses on Common facility centre 51.92 55.50
Payment to Consultanis 154.23 345,73
Expenses on hiring services from contractors [, 309,60 [,164.31
Telephone and trunk calls 03.14 87178
Lease Rent 018 022
Expenses on drone survey 67,54 1.251.72
Expenditure on Village Amenities' Development [69.72 2589
Expenditure on Skill Development 169.72 2589
Accured Income written of 3,726,909 4,696,587
Payment made to Statutory Auditor [see description note(i)] 10,00 10,00
Payment made to Cost Audior (.30 0,30
Provision for Bad & Doubtful Debts for NPA 823.40 -
Maintenance cost of ERP 163,36 359,52
Payment made o Seeretarial Auditor 120 120
Contribution to under ground parking 210.51 34080
Service tax expenses - -
Expenses on one stop shop 4375 T4.66
Sundry Balances / Term Loan Written Off - -
Sundry Debtors written off - 0,79
Contribution to State Renewal Fund 20,00 20000
Contribution to State CM Fund - .
Total {i) 10,317.45 11,988.16
Selling and distribution expenses
Publicity expenses 1220011 1960, 98
Business Promotion and Development Expenses 7.6760,78 144,40
Total (ii) 8,896.89 2,105.38
Other Miscellaneous Expenses
Sundry Expenses 1,230.76 42658
Recruitment Expenses - -
Total (jii) 1,230,776 426,58
TOTAL=({yHi)H{iii) 20,445.10 14,520.12
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(i Payment made to Statutory Auditor

(Amount in Rs. Lakhs)

Particulars Year ended Year ended
March 31, 2025 March 31, 2024
As Aunditors 850 250
As Tax Auditors 1.50 1.50
For reimbursement of expenses - -
TOTAL 10,00 10,00
29.  Exceptional Items
(Amount in Rs. Lakhs)
Particulars Year ended Year ended
March 31, 2025 March 31, 2024
Provision for OPS { Refer Note (1) below) - 53,086.71
TOTAL - 53,086.71

(i) The Finance Department, Government of Rajasthan (GoR), vide Notification Mo, F.13(12)Finance{ Rule)202 1 dated 200.04.2023,
adopted by the Compary through Order No. A 1(4)153/2017/73/GPF dated 16.05.2023, mandated the applicability of the Old
Pension Scheme (OPS) to eligible employees. Based on actuarial valuation, the Company determined its liability towards
past service cost at Rs, 53,086.71 lakhs, which pertained to earlier periods but was not recognised in the financial statements
for the vear ended 31st March 2024.During the current vear, the Board of Directors has approved recognition of this
liability, and accordingly. the Company has accounted for it as an exceptional item by restating the financial statements for
FY 2023-24, Consequently, the opening reserves as at (01.04.2024 were restated and reduced by Rs, 53,086.71 lakhs. The

same is accounted for in accordance with Ind AS-%.

30. Income Taxes

30.1 Income Tax recognised in Profit or Loss

{(Amount in Rs. Lakhs)

Particulars Year ended Year ended
March 31, 2025 March 31, 2024
Current tax
In respect of the current period 22 RO, 25 9000
In respect of previous periods
- Income Tax Paid for carlier years - -
- Income Tax Refund for earlier vears - -
TOTAL{A) 22, 800.00 25,900.00
Deferred tax
In respect of the current period (Refer Mote (i) below) - -
TOTALI(B) - -
Total income tax expense retuEnised in the current period (A + B) 22 800,00 25.900.00
30.2 Income Tax recognised in other Comprehensive Income
Current tax
Re-measurement of defined benefit obligation - -
Deferred tax
Re-measurement of defined benefit obligation - -
Total income tax recognised in other comprehensive income - -

] The numerical reconciliation between tax expense (income) and the product of accounting profit multiplied by the applicable
tax rate(s) has not been prepared, as the corporation is nod accounting for Deferred Tax w.e.[ st April 207, in compliance
with MCA Notification 5.0, 329(E), read with Notification 5.0, [465(E). Also, no Deferred Asset/Liahility has been recognised

on temporary differences of current year.
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31. Basic Earnings Per Share {Amount in Rs. Lakhs)
Particulars Unit For the Yearended | Forthe Year ended
March 31, 2025 March 31, 2024
MNet Profit / { Loss) after tax as per Statement of Profit and Loss
attributable to Equity Sharcholders (a) Rs. Lakhs 58,947 80 26,530.37
Weighted Average number of equity shares used as denominator
for caleulating EPS (b) Mo, in Lakhs 210186 2,101,806
Earning Fer Share (EPS) (a/b) Rs. 2805 12,62
Face Value per Equity Share Es. 10,00 10,00
Diluted Earnings per Share {Amount in Rs. Lakhs)
Particulars Umit For the Year ended | For the Year ended
March 31, 2025 March 31, 2024
Met Profit/ (Loss) after tax as per Statement of Profit and Loss
attributable to Equity Shareholders (a) Rs. Lakhs 58,4780 26,530.37
Weighted Average number of equity shares used as denominator
for calculating EPS (b) Mo, in Lakhs 210086 2100180
Earning Per Share (EPS) (a'b) Bs. 2805 1262
Face Value per Equity Share Rs. 10400 10000

32.
32.1

32.2

Employee Benefit Plans

Defined Contribution Plans

The Corporation operates defined contribution retirement benefit plans for all qualifying employees of its Corporation. The
assets of the plans are held separately from those of the Corporation in funds under the control of trustees.

Defined Benefit Plans

The Corporation sponsors funded defined benefit plans for qualifying emplovees, The defined benefit plans are administered
by a separate Fund that is legally separated from the entity. The board of the Fund is composed of an equal number of
representatives from both emplovers and (former) emplovees. The board of the Fund is required by law and by its articles
of association to act in the interest of the Fund and of all relevant stakeholders in the scheme, i.e. active employees,
inactive emplovees, retirees, emplovers. The board of the Fund is responsible for the investment policy with regard to the

assets of the Fund.

32.3  Inrespect of liability and retired personnel, the company has classified the various benefits provided to employees as under:-

L Other long term Benefit Plan - Sick Leave
2 Defined Benefit Plan - Gratuity and Pension

3 Other long term Benefit Plan - Earned Leave

Details required to be disclosed in pursuant to Ind AS-19 are as under:

1. Defined Benefit Plans (Amount in Rs. Lakhs)
31-Mar-25 31-Mar-24
Met defined benefit (asset)/liability
Gratuity [ 1.600.36) (1,965.90)
Sick Leave S08.79 409,64
Earned Leave 304,75 12971
Pension 61,591.37 33,086.71
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(Amount in Rs. Lakhs)
Particulars Non - Current Current
31-Mar-25 31-Mar-24 31-Mar-25 31-Mar-24
Gratuity 38060 357127 629,05 417.1%
Sick Leave 494,24 396,25 1455 13.35
Pension 4364.97 - 6538012 -
Earned Leave 313943 302547 455,54 282,65
Total 11,823.24 6,999.01 06,488.26 713.19
{A)  Changes in present value of defined benefit obligations as on 31.03.2025 & 31.03.2024 ; (Amount in Rs. Lakhs)
Particulars Gratuity Sick Leave Farned Leave Pension

Present value of obligation as on 1st April 3.594.45 409.64 330812 63,131.87
(5,382.11) (394.45) (3,246.76) -
Interest Cost 2HE.80 29.62 239,18 4,564.43
(397.200 (29.11) (239.61) -
Current Service Cost 213.23 23,74 198,67 |,264,50
{167.60) (17.95) (172.95) -
Past Service Cost 28482 - - -
Benefit Paid 6777 - 107.04 i3,210.68)
(338,700 B (339.34) =

Actuarial (Gain)/Loss on Obligation arising from
change in Demographic assumption - - - -

Acctuarial (Gain)/Loss on Obligation arising from
change in financial assumption 12807 12.93 112,39 400388
(39.31) (3.64) (34.49) -

Actuarial {Gain)/Loss on Obligation arising from
experience adjustment (107.95) 3287 (136.34) -
(1.433.06) (35.54) (46.35) -
Present Value of Obligation as on 315t March 4,433.65 S08.79 3,614.97 69,754.09
{3,994.45) (409.64) (3.308.12) -
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{B) Changes in fair value of Plan Assets as on 31.03.2024 & 31.03.2023 :
{Amount in Bs. Lakhs)
Particulars Gratuity Earned Leave Pension
Fair Value of Plan Assets as on st April 596035 317840 10 045,16
(5.766.16) (3,269.03) -
Interest Income 430,93 229,30 641,47
(425.54) (241.25) -
Return on plan asset excluding interest income 10.50 (0.95) -
(11,699 (2.55) -
Contribution - JUXEE 686,80
(315.66) i 1000y -
Benefit Paid 6177 107,04 321068
(358,700 (339.34) -
Transfer Out - - -
Fair Value of Plan Asset as on 31 st March 6, 034.01 3,311021 816284
(5.960.35) (3,178.40) -
{Cy  Expenses recognized in the Statement of Profit and Loss for the year ended 31.03.2025 & 31.03.2024
{Amount in Rs. Lakhs)
Particulars Ciratuity Sick Leave Earned Leave Pension
Current Service Cost 21323 2374 198.67 1,264.59
{167.60) (17.95) (172.95) B
Past Service Cost 284 52 - - -
Met Interest Cost (142.1%) 29.62 Q.38 383817
(28.34) (29.11) (1.64) -
Return on plan asset excluding interest income - - (0.95) -
- - (2.55) -
Emplover Contribution - - - fi6, B4
Actuarial {Gain)'Loss due to Change in
financial assurmption - 12,93 112,39 -
- 13.64) {34.49) -
Actuarial (Gain)/Loss due to change in
experience adjustment . 3247 (136.34) -
- (35.54) (46.35) -
Net Periodic Cost 35591 99.16 185.03 441587
(139.25) (15.16) (161.99) -

*Figures of previous year (in Brackets) have been given to the extent available.
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M  Amount recognized in Other Comprehensive Income for the year ended 31.03.2024 & 31.03.2023 :-
(Amount in Rs. Lakhs)
Particulars Gratuity Pension
Remeasurement loss/(gain) : Actuarial loss/{gain) arising from :
Change in demographic assumption - -
Change in financial assumption 12807 i 08880y
(39.31) -
Experience adjustment ( 107.95) -
i1,433.06) -
Return on plan asset excluding interest income i 10,500 -
(11.69) -
Amount to be recognized in OCI (9.63) (4,88, 80)
(1.40545) -
{E)  Other Disclosures (Amount in Rs. Lakhs)
Gratutity Asat 31.03.25 | Asat31.03.24
Present value of obligation as on 3 1st March 443365 3,904 45
Fair Value of Plan Assets 6, 034.01 596035
Liabality { Assets) [ 1,600.36) (1,965.900)
Unrecognized Past Service Cost - -
Liability ( Assets) recognized in Balance Sheet [ 1.600.36) [ 1,965.90)
Sick Leave Asat 31.03.25 | Asat 31.03.24
Present value of obligation as on 315t March S08.79 409,64
Fair Value of Plan Assets - -
Liability { Assets) S08.79 409,64
Unrecognized Past Service Cost - -
Liability ( Assets) recognized in Balance Sheet S08.79 409,64
Earned Leave Asat 310325 | Asat 31.03.24
Present value of obligation as on 3 st March 361497 330812
Fair Value of Plan Assets (3.31021) (3,178.40)
Liability ( Assets) 3475 129,72
Unrecognized Past Service Cost - -
Liability ( Assets) recognized in Balance Sheet 304.75 129,72
Pension Asat 31.03.25 | Asat31.03.24
Present value of obligation as on 31st March 69.754.09 -
Fair Value of Plan Assets (%, 162.84) -
Liability ( Assets) 61,391.25 -
Unrecognized Past Service Cost - -
Liability { Assets) recognized in Balance Sheet 1,591.25 -
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Particulars

31.03.2025

31.03.2024

Discount Rate

6.79%

7.23%

Mortality

Indian assured
lives mortality

Indian assured
lives mortality

Waluation Methodology

Projected
Unit Credit

Projected
Unit Credit

Future Salary Increases

T% per annum

T% per annum

The estimates of future salary inereases considered in actuarial valuation, take aceount of inflation, seniority, promotion and other
relevant factors, such as demand and supply in the employment market.

{F)  Plan Assets comprise the following: {Amount in Rs. Lakhs)
Particulars 31.03.2025 31.03.2024
Quoted Unguoted Total Quoted Unguoted Total
Central Government Securities - - - - - -
State Government Securities - - - - - -
Corporate Bonds [ Debentures - - - - - -
Equity & Equity linked investments - - - - - -
Maoney market instruments/Tiquid
mutual funds - - - - - -
Funds Managed by Insurer: - - - - - -
- Gratuity 6.034.01 - 6,034,010 396035 - 3,960,335
- Earned Leave 331021 - 3,310.21 3,178.40 - 317840
Total 0,344.23 - | 9,344.23 9,138.75 - | 9,038.75
Sensitivity Analysis:

Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding other assumptions
constant, would have affected the defined benefit obligation by the amounts shown below:

(Amount in Rs. Lakhs)
Particulars As at 31.03.25 Asat 31.03.24

Increase Decrease Increase Decrease

CGratuiry Discount Rate (0,3% movement) (144, 89y 156,94 (127.67) 137,72
Salary escalation rate (0.5% movement) T9.46 ®2.20 3545 (5747

Sick Leave | Discount Rate {0.3% movemnent ) [ 14.63) 15.72 (11.56) 12,65
Salary escalation rate (1.5% movement) 15,61 (16T 12.62 (11.94y

Eamed Leave|  Discount Rate (0.3% movement ) (127.12) 137.74 (112.08) 120.69
Salary escalation rate (0.3% movement) 136,79 (127.43) 120,37 i112.82)

Although the analysis does not take account of the full distribution of cash flows expected under the plan, it does provide an
approximation of the sensitivity of the assumptions shown,“The sensitivity analysis above have been determined based on a
method that extrapolates the impact on defined benefit obligation as a result of reasonable changes in key assumptions occurring
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at the end of the reporting period. This analysis may not be representative of the actual change in the defined benelit obligations
as it is unlikely that the change in assumptions would oceur in isolation of one another as some of the assumptions may be
correlated.

Risk Exposures:-

Valuations are based on certain assumptions, which are dynamic in nature and vary over time. As such company is exposed to
various risks as follow -

A)  Salary Increases- Actual salary increases will inerease the Plan’s liability, Inerease in salary increase rate assumption in
future valuations will also increase the liability.

B) Investment Risk — If Plan is funded ,assets liabilities mismatch & actual investment return on assets lower than the
discount rate assumed at the last valuation date can impact the liability.

C)  Discount Rate - Reduction in discount rate in subsequent valuations can increase the plan’s liability.

D) Mortality & disability — Actual deaths & disability cases proving lower or higher than assumed in the valuation can impact
the liabilities.

B Withdrawals — Actual withdrawals proving higher or lower than assumed withdrawals and change of withdrawal rates at
subsequent valuations can impact Plan's liability.

Expected Maturity analysis for the defined benefit plan in the future years

{Amount in Rs. Lakhs)

Less than Between Between Over Total
1 year 1-2 yvears 2-Svyears 5 years

31-Mar-25

Giratuity 620,05 48,28 1,159,065 1,997,29 443365
Sick Leave 14.55 14941 136,18 208,66 S08.79
Earned Leave 455.54 9018 919.29 1,7449.96 3014487
Tutal 1.099.14 1.287.87 2,214.50 395590 #,557.41
31-Mar-24

Giratuity 417,18 504.25 1,196.11 |.576.91 3.994.45
Sick Leave 13.35 #1.11 129.82 185.35 408,64
Earned Leave 282.65 37703 962 .96 168548 3,308,12
Total T13.19 262.39 2,188.89 3,747.74 7,712.20

Enterprise best estimate for expense next year is Rs, 141,31 Lakhs - Gratuity,
Enterprise best estimate for expense next year is Bs. 58.67 Lakhs - Sick Leave,

Enterprise best estimate for expense next year is Rs, 228,05 Lakhs - Earned Leave,
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Notes forming part of the Standalone Financial Statement

33. Related Party Disclosures

Disclosure required by Indian Accounting Standard 24 “Related Party Disclosures™ issued by MOCA are as follows:
A, Listol Related Parties: -

(i) Key Management Personnel:

As on 31.03.2025

Name Designation Period
Shri Ajitabh Sharma Chairman 01042024 40 31.03.2025
Shri Shivprasad Nakate MDD 01042024 o 06.09.2024
Shri Inderject Singh MD 06.09.2024 to 21.01.2025
Smit. Shivangi Swarnkar MD 01.02.2025 t0 31.03.2025
Shri Dinesh Kumar Director 01.04.2024 to 31.03.2025
ShriT. Ravikant Director 25.09.2024 w0 31.03.2025
Shri Rohit Gupta Dircctor 25.09.2024 0 31.03.2025
St Anandhi Director 01042024 10 25.09.2024
Shri Hari Mohan Meena Director 23.04.2024 10 31.03,2025
Shri Himanshu Gupta Director 01.04.2024 10 25.09 2024
Shri Rajesh Kumar Meena Director 01042024 10 23.04 2024
Smi. Anju Goval ] 0104, 2024 10 31.03,.2025
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As on 31.03.2024

Name Designation Period
Shri Kuldeep Ranka Chairman 01042023 00 16,12,2023
Shri Ajitabh Sharma Chairman 12012024 T 31032024
shri Sudhir Kumar Sharma MD O1.04.2023 To 13,02.2024
Shri Shivprasad Makate MD 17.02.2024 t0 31.03.2024
Smit. Aparna Arora Directar O1.04.2023 to 12.03.2024
Shri Dinesh Kumar Director 12,03, 2024 10 31.,03,2024
Shiri Omprakash Kasera Dircetor 01.04.2023 10 05,03.2024
Smit. Veenu Gupta Director 0104, 2023 100503, 2024
Shri Himanshu Gupta Director 05.03.2024 40 31.03.2024
smit. Anandhi Director 05.03.2024 to 31.03.2024
Shri Mahendra Kumar Parakh Director 01.04.2023 to 22.06.2023
Shri Rajesh Kumar Meena Director 22.06.2023 t0 31.03,2024
Shri Shakti Singh Rathore Director 01042023 10 22,06,2023
Shri Sunil Parihar Independent Director 01.04.2023 10 12.12.2023

Shri Sitaram Agﬂmal Independent Director 01042023 1003, 11,2023
Shri Manish Shukla CFO 01.04.2023 t0 22.02.2024
Smt, Anju Goyal CED 23.02.2024 0 31,03,2024
Shri Dinesh Kumar Sharma Secretary 04042023 10 15.09.2023

()  Associate CompaniesJoint Venture as on 31,03,2025: -

Rajasthan Asset Management Company (P) Ltd.

Rajasthan Trusiee Company () Lid.
Mahindra World City (Jaipur) Ltd,

Rajasthan Drugs & Pharmaceuticals Lid.

Rajasthan Electronics & Instruments Ltd.

Rajasthan Industrial Corridors Development Corporation Ltd (RIDCO)

({iii}) Post Employment Benefit Plans

CFPF

Gratuity

Medical Relief fund
Pension (OPS)
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(Amount in Rs. Lakhs)

Name of related party Nature of transactions Year ended March 31,2025 | Year ended March 31, 2024
Grant Received for CETP Bhiwadi-1 6, 700,00 -
Development of Industrial Area
Salarpur - -
Government of Development of Industrial Arca
Rajasthan Badli Ajmer - -
Special Assistance Scheme- Unity Mall 2,500.00 -

Marudhara Industrial Area Jodhpur

Establishment of e-waste recveling
Park Jaipur

PM Gati Shakti Yojna

Amount paid to Govt. (IFSTL)

283

Outstanding balances with Parent

(Amount in Rs. Lakhs)

Name of related party Nature of transactions Year ended March 31, 2025 | Year ended March 31, 2024
Government of Rajasthan Advances Received

- For construction of

boundary wall at DIC Pali, |24 .24
- From GOR for Critical Infia

Development, 134,39 134,39
- For Calibration Tower, 38.81 3881
- For Repairs & Mainenance

work DIC Building, 028 029
- From RAJISICO for

extension of DIC Buill:ling. 4.79 4.79
-MSME Investment

Faculation Centre A/c 15.56 15.56
- Purchase of Search Rescue

and Communicalion - 5312
Grant & Subsidy Reeeived
-(rant Received for CETP

Bhiwadi-I - -
Marudhara Industrial Area
Jodhpur 119.00 119,00
PM Gati Shakti Yojna 250,00 A50,00
Special Assistance Scheme-
Unity Mall 2500000 -
Loans under Agency Business
- Soft Loan B35 BR.35
- Interest Free Loan

a) For IFSTL T LD 36716

b) Far Interest Free Term Loan 5148 5148
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Transaction with Associates/Joint Venture

(Amount in Rs. Lakhs)

Name of Related Party Mature of transactions Asat March 31, 2025 Asat March 31, 2024
(1) Rajasthan Asset Management
Company () Lid, Dividend Received - -
(2) Rajasthan Trustee Company (P) Lid. Dividend Received - -
(3) Mahindra World City (Jaipur) Lid. Dividend Received 6,354,300 1, 170000
Allotment of Land - 254 86
(4) Rajasthan Drugs & Pharmaceuticals Led. | Dividend Received - -
(5) Rajasthan Electromics & Dividend Received - -
nstrmentiz Eack Drone Survey 697.54 1.076.88
Purchase of Solar Panel - -
(&) Rajasthan Industrial Corridors Share Capital 151.33 -
Development Corporation Lid. (RIDCO) Wl e i
Behalfof RIDCO 231 .00
Ouistanding balances with Associates/Joint Venture {Amount in Rs. Lakhs)
Name of Related Party Nature of transactions As at March 31, 2025 Asat March 31, 2024
Bencfit Plans (Amount in Rs. Lakhs)
Particulars As at Mareh 31, 2025 Asat March 31, 2024
Transactions of post employment benefit plans
- Contribution to Post Employee Benelit Plan 1,735.06 1.889.63
Compensation to Key Managerial Personnel
- Short Term Benelits 587 539
- Post Emplovement Benefit 0,37 6,02
- Remuneration SBTT 5861
Total 71.01 70.02
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Notes forming part of the Standalone Financial Statement

34. Contingent Liabilities, Contingent Assets and Commitments

34.1 Contingent Liabilities

Claims against the Corporation not acknowledged as debu:

1j Demand of Service Tax including various cess under various show cause notices aggregating to Rs 8295.78 lakhs
{as at March 31,2024 Rs 829578 lakhs) in matter of subjudice at Commissioner/ Tribunal/Honrable Supreme Court
level, Further demands of Income-tax aggregating to Rs 8396.64 lakhs (asat 31.03.2024 Rs 7584.96 lakhs Jare in
litigation.

2 Pending court cases in respect of [PLand other activities aggregating to Rs14802.94 lakhs. (as at March 31, 2024
R 119200 10 Takhs.)

3) Gowt, dues/recoveries against sale of borrowers' units is not ascertainable.

4 Claims on account of salary & wages on implementation of VI Pay Commission in case of employees whose pay
fixation is pending/disputed & the amount is not ascertainable.

34.2 Contingent Assets (Amount in Rs, Lakhs)
Particulars As at March 31, 2025 As at March 31, 2024
Contingent assets (refer note below) 22 666,94 21.496.17

At few industrial areas, some portion of land is under litigation 675.87 acre valuing Rs. 13955.23 lakhs (as at March 31, 2024,
62986 acre valuing Rs. 13419.07 lakhs) & land under encroachment 368.15 acres valuing Rs 8601.01 lakhs ( as at March 31, 2024,
525.71 acres valuing Rs. 7966.40 lakhs ).

Further, a sum of Rs. 97.41 lakh (as at March 31, 2024 Rs.97.41 Lakhs) is recoverable from Dedicated Freight Corridor Corporation
of India Lid towards cost of infrastructure of land at Industrial Area Kaharani, Bhiwadi & is under contention.

Rs. 13.29 lakhs (as at March 31, 2024 Rs.13.29 Lakhs) on account of bank charge paid by RIICO on performance bank guarantee
on behalf of Govt. of Rajasthan.

343 Commitments

(1

@)
(3)
)

Cost of Contracts remaining to be executed on the capital accounts as well as for assets for common services,
development / maintenance expenditures, supply orders and other works Rs. 17605,26 Lakh (as at March 31, 2024
Rs 2654160 Lakh).

Committed liability against uncalled capital-RVCF-IT is NIL (as at March 31, 2024- Rs. 396.42 lakhs ).
Committed liability against uncalled capital-BVCF-IV-Rs, 4300 lakhs (as at March 31, 2024- Rs. 4500 lakhs).

Contribution to under ground parking Udyog Bhawan Jaipur Rs. 210,51 Lakhs (as at March 31,2024, Rs, 31278
Lakhs)
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Notes forming part of the Standalone Financial Statement
35. Financial Instruments
Disclosures as per Indian Accounting Standards 107 ‘Financial Instruments - Disclosure'
35.1 Capital Management
Equity share capital and other equity are considered for the purpose of Corporation’s capital management.

The Corporation manages its capital so as to safeguard its ability to continue as a going concern and to optimise returns
to shareholders. The capital structure of the Corporation is based on management’s judgement of its strategic and day-to-
day needs with a focus on total equity . The primary objective of the Corporation's capital management is to maximize the
shareholder's value, while ensuring a secure financial base.

The capital structure of the Corporation consists of total equity. The Corporation is not subject 1o any externally imposed
capital requirements.

35.1.1 Gearing Ratio

The Corporation has no outstanding debt as at the end of reporting pericd. Accordingly, the Corporation has zero gearing
ratio as at March 31, 2025 and March 31, 2024,

35.2 Financial Instruments by Category

{Amount in Rs. Lakhs)
Particulars 31-Mar-25
FVTPL FVOCI Amortized cost
Financial Assets:
Investments
- Equity Instrument 8.167.32 - -
- Preference Shares 0.00 - -
- Mutual Fund 4 HH7.25 - -
- Debentures 0.02 - -
Loans - 3629308
Trade Receivables = 172,768.03
Other Finaneial Assets - 60330920
Total Financial Assets 13,054.59 - 812,370.30
Finaneial Liahilities:
Trade Payables - - 581175
Other Financial Liabilities - - 4649149
Total Financial Liabilitics - - 52,303.24
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(Amount in Rs. Lakhs)
Particulars 31-Mar-24
FVTPL FVOCT Amortized cost
Financial Assets:
Investments
- Equity Instrument 572671 - -
- Preference Shares 0.00 - -
- Mutual Fund 5.663.20 - -
- Debentures 0.02 - -
Loans - 41,868,586

Trade Receivables - 185,986,530
Other Financial Assets - 484.051.29

Total Financial Assets 14,389.92 - 711,886.45
Financial Liabilities:
Trade Pavables - - 574017
Other Financial Liabilities - - 42,211.64

Total Financial Liabilities - - 47,951.81

The Corporation has disclosed linancial instruments such as cash and cash equivalents, non current/current trade receivables,
current trade payables and other non current/current financial assets/Tiabilities at carrying value because their carrying amounts
area reasonable approximation of the fair values.

35.3 Financial Risk Management objectives

The Corporation’s business activities are exposed to a variety of financial risks, namely , market risk, credit risk and
liquidity risk. The Corporation has appropriate risk management system in Place for identification and assessment of risks,
measures o mitigate them, and mechanisms for their proper and timely monitoring and reporting. The management
periodically reviews implementation and monitoring of the risk management plan for the Corporation.

Market Risk Management

Market risk is the risk or uncertainty arising from possible market price movements and their impact on the fiuture performance
of g business. The major components of market risk are commodity price risk, foreign currency risk and interest rate risk.

The Corporation's activities expose it primarily to the financial risks of changes in prices (Refer note (i) below)

There has been no change to the Corporation's exposure to market risks or the manner in which these risks are managed
and measured.

i Price Risk Management

The Corporation s equity securities price risk arises from investments held and classified in the balance sheet either
at fair value through OCI or at fair value through profit or loss.

The Corporation has made investments in quoted equity instruments and also in closed ended scheme of Mutual
Funds. Change in the underlying investment of the fund give rise to price risk.
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Equity price sensitivity analysis

The sensitivity of profit or loss in respect of investments in equity shares and mutual funds at the end of the
reporting period for +/-5% change in price and net asset value 1s presented below:

Profit before tax for the vear ended March 31, 2025 would increase/decrease by Rs.17.01 Lakhs (for the vear ended
March 31,2024 would increase/decrease by Rs.6.33 Lakhs) as a result of 5% changes in fair value of quoted equity
investments measured at FVTPL.

Credit Risk Management

Credit risk refers to the risk that a borrower will default on its contractual obligations resulting in financial loss to the
Corporation.

The credit risk to the corporation arises from two sources:-
(i) Financial Services

(i)  Infrastructure Activities.

Financial Services:-

Credit risk refers to the risk that a borrower will default on its contractual obligations resulting in financial loss to the
corporation. The corporation has adopted a policy of only dealing with ereditworthy borrower and obtaining sufficient
collateral, where appropriate, as a means of mitigating the risk of financial loss from defaults. The corporation only
transacts with entities that are rated the equivalent of investment grade and above. This information is supplied by
independent credit rating agencies where available, CIBIL Reports and credit reports from banks and, if not available. The
Corporation uses other publicly available financial information and its own historical data to rate its major customers, The
corporation's exposure and the credit ratings of its borrower are continuously monitored. Credit risk has always been
managed by the corporation through risk management process and credit approvals continuous monitoring (1.e. risk
response planning) of the credit worthiness of the borrower to which the corporation grants loans in the normal course of
business. The credit risk function independently evaluates proposals based on well-established sector specific internal
frameworks, in order to identify, mitigate and allocate risks as well as to enable risk-based pricing of assets.

A partyis considered to be at default when it fails to meet its contractual payment obligations of either principal or interest
on the pre-determined date, It is assumed that there is the significant increase in credit risk of a financial asset when it fulfils
the criterion of default as defined in corporation's palicy,

Credit Exposure
On account of the adoption of Ind AS-109, the corporation uses ECL model to assess the impairment loss or gain,

Movement in the Expected Credit Loss :

3l1st March, 2025 {Amount in Rs. Lakhs)
Particulars 12-Month ECL | Lifetime ECL
Balance at the beginning of the year 34010 10, 20605

Provision for new - -

Transferred from 12 month to lifetime ECL - -

Reversals during the period - -

Changes in existing 71434 2737.21

Transletred from 12 month to lifetime ECL 105543 12,943.27
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31st March, 2024 (Amount in Rs. Lakhs)
Particulars 12-Month ECL | Lifetime ECL
Balance at the beginning of the year 104539 9.501.76
Provision for new - -
Transferred from 12 month to hifetime ECL - -
Reversals during the period = =
Changes in existing (704.29) 704.29
Transferred from 12 month tolifetime ECL 341,10 10,2060

MNate:

() Major use of estimates has been done in calculation of loss allowances on financial assets using Expected Credir Loss
(ECL) Maodel. Estimated recoveries for assets classified as credit impaired have been estimated by the management using
a forward looking approach also considering historical data with the borrower, recent developments and information
available, These estimations are subject to review at every cut-off date and Lifetime ECL will be recalculated on account of
any change in the expected recoveries over the remaining life of the financial asset,

(i)  Theestimated realization date of the loans given (including acerued interest), has been taken by considering the cash flow
maodel of the respective loans which in the view of the management 15 the most realistic and appropriate way for estimating
the realization pattern of the loans given (including accrued interest), the management has carried out its internal assessment
procedures and accordingly the realization date of respective loans has been estimated.

Infrastructure Activities :-

In case of infrastructure activities, the maximum exposure to the credit risk is the respective carrying amount of trade receivable.
The allotment of land under infrastructure activities is made according to the RIICO Disposal of Land Rules, 1979,

Mo provision for Bad and Doubtlul Debis is made, in respect of outstanding amount of deblors for allotment of land and shed
activities, keeping in view the powers of the Corporation to repossess the land and shed from the allottees under the Public
Premises { Eviction of Unauthorised Occupants) Act, 1964,

Liquidity Risk Management

Ultimate responsibility for liquidity risk management rests with the corporation, which has established an appropriate liquidity
risk management framework for the management of the Corporation's short, medium, and long-term funding and liquidity management
requirements. The Corporation manages liquidity risk by maintaining adequate reserves, banking facilities and reserve borrowing
facilities, by continuously monitoring forecast and actual cash flows. Cash flow from operating activities provides the funds to
service the financial liabilities on a day-to-day basis. The Corporation manages liquidity risk by maintaining sufficient cash. The
Corporation’s investment policy and strategy are focused on preservation of capital and supporting the Corporation’s liquidity
requirements. The Corporation uses a combination of internal and external resources to execule ils investment strategy and
achieve its investment objectives.

35.4 Fair Value Measurements:

This note provides information about how the Corporation determines fair values of various financial assets and financial
liahilities.

35.4.1 Fair Value of the Corporation's financial assets and financial liabilities that are measured at fair value on a recurring
hasis
Same of the Corporation's financial assets and linancial liabilities are measured at fair value at the end of each reporiing
period. The lollowing table gives information about how the fair values of these financial assets and financial liabilities are
determined (in particular, the valuation technigque(s) and inputs used).

R
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35.4.2 Fair value of financial assets and financial liabilities that are not measured at fair value (but fair value disclosures are

required)
(Amount in Rs. Lakhs)
As at March 31, 2025 As at March 31, 2024
Carrying Fair value Carrying Fair value
amaount amaount

Financial assets
Financial assets at
amortised cost: 812,370.30 812,803.11 T11,886.45 T12.860.90
- Loans and Advances 1o Stall 1,245.06 1,133,359 1,143.74 1,047.72
- Loans and Advances to

Other Parties A5 4R.02 35,592.00 40,725.13 41,795.59
= Trade Receivables 172, 76803 172, 768,03 185,986,530 185,986,530
- Other Financial Assets 603, 300,20 603,300.20 48403129 484031.29
Financial Liabilities
Financial liabilities at
amortised cost: 52.303.24 52,303.24 47,951.51 47.951.51
- Trade Payables 5811.75 381175 574017 574017
- Other Financial Liabilities 4649149 4649149 42.211.64 42,21 1.64

Fair Value Hierarchy:

This section explains the judgements and estimates made in determining the fair values of the financial instrioments that are =(a)
recopnised and measured at fair value and *(b) measured at amortised cost and for which fair values are disclosed in finaneial
statements. To provide an indication about the reliability of the inputs used in determining fair value, the Company has classified
its financial instruments into three levels preseribed under the accounting standard. An explanation of each level follows underneath

the table:
{Amount in Rs. Lakhs)
Financial assets and liabilitics measured at Level 1 Level 2 Level 3 Total
fair value As at 31 March, 2025

Financial Assets at FVYTPL:

- Investment in Quoted Equity Instruments 3018 - - 34018
- Investment in Private Equity Instrument - = TR2T.16 TR2T16
- Investments in Mutual Funds - 4,887.25 - 488725
Financial Assets at Amortised Cost:

- Loans and Advances to Staff - - 1133849 113389
- Loans and Advances to Other Parties - - 35,592 (k) 35,592,000
Total 340.18 4,887.25 44,553.04 49,780.48

=g e
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(Amount in Rs. Lakhs)
Financial assets and liabilities measured at Level 1 Level 2 Level 3 Total

fair value As at 31 March, 2024

Financial Assets at FVTPL:

- Investment in Quoted Equity Instruments 126,67 - - 126,67
- Investment in Private Equity Instrument - - B600.06 8,600.06
- Investments in Mutual Funds - 5,663.20 - 5,663.20

Financial Assets at Amortised Cost:

- Loans and Advances to Staff - - 104772 1,047.72
- Loans and Advances to Other Parties - - 41,793.59 41,795.59
Tutal 126.67 5,063.20 51,443.38 57,233.24

The fair value of financial instruments as referred to above have been classified into three categories depending on the inputs
used in the valuation technique. The hierarchy gives the highest priority to guoted prices in active markets for identical assets or
liabilities (Level 1 measurements) and lowest priority to unobservable inputs (Level 3 measurements),

Fair Values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as
tol lowwes

Level 1: This level includes financial instruments measured using quoted prices.

Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniques ,
which maximise the use of ohservable market data and rely as little as possible on entity specific estimates, Ifall significant inputs
required to fair value an instrument are observable, the instrument is included in level 2. This level includes mutual funds which
are valued using the closing NAV,

Level 3: Ifone or more of the significant inputs is not based on observable market data, the instrument is included in Level 3.

MNote: The categorisation of fair value measurements into the different levels of the fair value hierarchy depends on the significance
of the inputs to the fair value measurement and degree to which the inputs to the fair value measurements are observable

The fair values of the financial assets and financial habilities included in the level 2 and level 3 categories above have been
determined in accordance with the generally accepled pricing models based on a discounted cash (low analysis, with the most
significant inputs being the discount rate caleulated as follows:-

1. In case of Loans and advances to staff ; The discount rate used is the rate available for items on similar terms.

2, In case of Loans and advances to other parties : The entity's own lending rate available at the respective cut off dates for
similar terms and credit risk.

=] T
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Notes forming part of the Standalone Financial Statement

36. Segment Reporting
Disclosure as per Ind AS 108 *Operating Segments’

The Corporation is primarily focused on providing medium and long-term finance to industrial projects {Financing), development
and allotment of land and other infrastructure facilities (Infrastructure). In addition to them, the corporation is also engaged in
maonitoring / managing various developmental/ promotional / Finance activities on behalf of the Central/State Government /
SIDBI { Agency Business),

The company has three reportable segments:

1 Finance Activity
2 Infrastructure Activity
3 Others

Income & expenditure and assets & liabilities in relation 1o segment is categorised based on items that are individually identifiable
to the segment, while the remaining which only relates to financing & infrastructure jointly are categorised as corporate
expenditure / revenue / assets / liabilities,

Administrative & Head Office expenditure, which 1s not directly allocable to Infrastructure & financing activities, 15 also, treated
as corporate expenditure.
Information regarding the results of each reportable segment is included below. Performance is measured based on segment profit

before income tax. Segment profit is used to measure performance as management believes that such information is the most
relevant in evaluating results of segment relative to other entities that operate within these industries,

(Amount in Rs. Lakhs)

Particulars Year | Finance Activity | Infrastructure Activity Others Unallocated Total
Revenue 2024-25 1296092 140,083.31 = | 3229059 185,334.52
202324 88074 15955148 = | 2633338 194, 465.60
Expenditure 2024-25 FT041.08 37,73298 - B.582.26 103,356.33
202324 7.946.06 Th 360068 - 441,78 BH,948.52
Segment Results 2024-25 (24,080.16) 5235033 - | 2370833 8197549
2H23-24 3468 82.990.79 - | 2159160 105,517.08
Net Profit before tax 2024-25 - - - - B1.978.49
2003-24 - - - - 105,517.08
Incoime Tax including 2024-25 - - - - 23,030.69
deferred tax H023-24 - - - - 25,5900.00
Met Profit after tax 2425 - - - - 58,047 80
2023-24 - - - - 961708
Segment assels 2024-25 77.585 461,861.70 51675 | 576,763.83 1.116,727.42
02324 75,422 486,119.97 516.75 | 440,634.73 100269391
Segment Liabilities 2024-25 9,795.21 54296788 3687 | 66460125 619.861.21
2023-24 T300.73 49643753 36.87 | 5623563 Sa0.677.06

Asthe business operations of the Corporation are confined to State of Rajasthan only. therefore no significant geographical
segiment is reportable.
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Notes forming part of the Standalone Financial Statement

37.

(A)

Revenue from Contract with Customers
Disclosure as per Ind AS 115, "Revenue from Contracts with Customers'
Disaggregation of Revenue

Revenue is generated prominently from Financing & Development activities. [t has been accounted for on accrual basis
under Indian Accounting Standards & Framework issued by the ICAl for the preparation and presentation of Financial
Statements. Revenue is recognised using the Percentage OF Completion Method (POCM) for Development Activities,
Under this method, revenue is stated in the Statement of Profit & Loss on the basis of cost incurred on development
activites till date, Simultaneously, expenditure incurred towards the completion of contracts is recognised as expense,

Revenue 15 disaggregated on the basis of Products & Services offered by the Company & Timing of recognition of
revenue,

{Amount in Bs, Lakhs)
Particulars Infrastructure Finum:ing Others Total
2024-25
Timing of recognition of revenue
Satisfied over the period of time 79,292 55 494951 3230820 116,550.26
Satisfied at a point in time 60,790.76 T10.82 728298 68, 784,56
Total 140,083.31 5,6060.33 39.591.18 185,334.82
2023-24
Timing of recognition of revenue
Satisfied over the period of time 08,431 86 4 88391 22.991.6] 136,307 38
Satisfied at a point in time 5111962 3.500.3% 353822 5815822
Total 159.551.48 8,384,290 26,529.84 194,465.60
(B) Transaction Price allocated to remaining Performance Obligations (Amount in Rs. Lakhs)
Particulars Ason Total Expected recognition as revenue
from the reporting date
Within 12 Months | After 12 months
Transaction price allocated to the | 3 1st March 2025 459,603 83 13,517.06 446,086.77
remaining performance obligation | 31st March 2024 413,883.10 17,802.64 396,080,435

Unsatisfied (or partially satisfied) performance ohligations are subject to variability due to several factors such as terminations,
perindic revalidations of the estimates etc,

Mo consideration from contracts with customers is excluded from the amount mentioned above,

()

Contract Balances
Trade receivable is the corporation’s right to consideration which is unconditional.

Where the corporation has received amounts for the contracts which are not finalised , it recognises them under the head
Advance from Customers. In case of non-creation of the contract, the amount is refunded back to the customer.
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Liabilities for pending work are recognised when the consideration is received from the customer & the development
activities are not executed,

The following table provides information about trade receivables, advances from customers & Liability for pending works:

{Amount in Rs, Lakhs)
Particulars As at 3st March 2025 As at st March 2024
Current Non Current Current Non Current
Trade Receivables 111,156.93 61.611.10 | 13,678.76 72,307.54
Advance from customers 1700298 6,647.65 19,790.81 6,987.67
Liability for pending works 13,517,106 Ho,080.77 17,802.64 396,080.45
M  Reconciliation of Contract Liabilities (Amount in Rs. Lakhs)
Particulars As at March 31, 2025 As at March 31, 2024
Opening Balance as per Ind AS 113 413,883.10 413, 883,10
Revenue recognised in the current period -R5487.T73 - 107,000, 94
Liability recognised/{reversed) due to
allotment/( cancellation) 131208 46 16047898
Closing Balance as per Ind AS 115 459,603 83 467.361.14
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Notes forming part of the Standalone Financial Statement

38. Leases

J8(A) Corporation as a Lessee :

By By Virtue of special power conferred by Rajasthan Industrial Area Allotment Rules, 1959, RIICO acquires Govt./Pvt Land
for development of Industrial area.

The same is acquired by paying one time premium. These lands are allotted for 99 vears but is not expected to be return
back to lessor and there is no perpetual lease liability,

38(B) Corporation as a Lessor :

Corporation has recognised revenue of land component under IND 116 as the land is allotted to the lessee for the period
of 99 years and development revenue under IND AS 115,

JB(B) (1) Operating Lease Arrangements

The Corporation has leased out the Exhibition cum Convention Centre at Sitapura Industrial Area ( Jaipur) owned by
the company for a period of 60 vears. The date of commencement & end of the lease is 04.08. 2012 & 03.08.2072
respectively. Rental Income arising from the above mentioned lease is escalated by 15% once in 3 vears & is
recognised in the Statement of Profit and Loss . Costs | including depreciation incurred in earning the income are
recognised as expenses.

Future minimum lease receivables for non-cancellable operating lease period

{Amount in Rs, Lakhs)
Particulars As at March 31, 2025 As at March 31, 2024
Mot later than | year 1,186,258 1,186.28
Later than 1 year and not later than 5 vears 5661.53 5.278.96
Later than 5 vears 2237195 22394081
Total 229,219.77 230,406.05

38(B) (i) Finance Lease Arrangements

It is not practicable to ascertain timing of minimum lease payments receivable by the Corporation {or finance lease.
Therefore disclosures pertaining to the same and unearned finance income are not given.
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39. Corporate Social Responsibility {Amount in Rs. Lakhs)
Particulars As at March 31, 2025 Asat March 31, 2024
Amount required to be spent by the company 19869 1679.86
Amount of Expenditure incurred 300,70 566,48
Shortfall at the end of the year 160899 111338
Total of previous vears shortfall 102922 161.03
Amount required to be spent by the company
from Previous Year 127443 462 46
Amount of Expenditure incurred from previous year 24520 3004
Amount to be transferred in specified fund ] 4445
Reason for shortfall On going project On going project

Mature of Activities

Promoting Health care,
Promoting education, Training
for sports, vocational skills,
Hostel for womenand orphans,
Animal welfare ete.

Promoting Health care,
Promoting education, Hostel
for women and orphans,
Animal welfare ete.

Details of related party Transactions e.g. Mo No
contributions to a trust controlled by the company
in relation to CSR expenditure a sper relevant AS

(Amount in Rs. Lakhs)
Movement of Provision As at March 31, 2025 Asat March 31, 2024
Opening Provision 127443 46246
Add: Addition during the year 1608.99 H68.8R
Less: Amount spent during the year relating
to Previous Years 24520 304
Closing Provision 2638.22 829,93
Add: Amount to be transferred in specified fund 0.00 444 50
Met Closing Balalnee 2638.22 1274.43
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Amount spent during the Y. 2024-25 as per detail given below: (Amounts in Rs. Lakhs)
5.No. CSR project Actual Amount Amount yel Total
Spent to be Spent

1 Training to recognized sports - 350000 350000
2 Employment enhancing vocation skills 48,75 200,20 338,95
3 Protection of lora and fauna, animal

welfure, agroforestry - 284,95 28495
4 Promaotion Education including special education 179.70 10286 282 56
5 Promaoting health care including preventive

health care - 250,00 250,00
i Setting up homes and hostels for women

and orphans - 39.96 239.96
7 Conservation of natural resources and

maintaining quality of soil, air and water - T000 0,00
] Measures for the benefit of armed force - 21.02 21.02
9 Administrative Overhead T2325 - T2.25

Total 300.70 1,608.99 1.909.69

Amount spent during the FY, 2023-24 as per detail given below: (Amounts in Rs, Lakhs)
S.No. CSR project Actual Amount Amount yet Total
Spent to be Spent

1 Setting up homes and hostel for women

and orphans 137.11 634 173.45
2 Promoting health care including preventive

health care —Summﬂillg Hospitals %1.13 112,87 194,000
3 Promoting education 15553 360.95 549,78
4 Animal Welfare, promaoting sports etc. 10200 158.72 260,72
5 Administrative Overhead 5741 - 5741

Total 566,48 668,88 1.235.36

.
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Notes forming part of the Standalone Financial Statements for the vear ended March 31, 2025

40.  There are total 38 Industrial Areas which were transferred by the Government of Rajasthan to the Corporation. Total land
& number of plots of these areas are 3626.91 acres & 3110 respectively.

41 In the opinion of the management, realisable value of assets, liabilities, loans and advances in the ordinary course of business,
will not be less than the value at which these are stated in the Balance Sheet subject to confirmation and reconciliation.

42 Overhead charges amounting to Rs 1856268 Lakhs (FY 2023-24 Re. 14040.16 Lakhs) have been allocated to the Industrial
Areas in the current Year

43 Additional Administrative Sanctions are issued for upgradation of existing infrastructure of an area, The overheads,
finance charges, provision for upgradation of infrastructure and water harvesting are not considered while issuing additional
administrative sanction. The Corporation has incurred a sum of Rs. 8915.07 Lakhs during current financial year (FY 23-24
Rs. [8216.36 Lakhs ) which has been charged to Statement of Profit and Loss. In few industrial areas, higher expenditure on
Infra improvement works by Additional AS has been incurred as against the amount of sanction.

44 The Corporation had distributed Rs. 42,68 Lakhs toits staffon Diwali - 2007, The amount was later converted as advance
to staff adjustment of which is still pending in the books of accounts, the matter being sub-judice,

45 In case of jointly loan financed units, recoveries made by participating institution is accounted towards principal and
interest on receipt of amount/con firmation,

46 For the year ended 31 March 2023, the Directors have recommended the payment of final dividend amounting o Rs 2101 .36
Lakhs ( Disbursed in Financial Year 2025-26)(31 March 2024: Bs 2101 .86 Lakhs )

47  Information in respect of micro and small enterprises as at 31 March 20235, as required by Micro, Small and Medium
Enterprises Development Act, 2006 (MSMED Act),

Particulars 31-Mar-25 J1-Mar-24

g}  Amount remaining unpaid to any supplier: - -

Principal amount - -

Interest due thereon - -
b)  Amount of interest paid in terms of Section 16 of the MSMED Act along-with the

amount paid to the suppliers beyvond the appointed day - -
¢} Amount of interest due and payable for the period of delay in making payment

{which have been paid but bevond the appointed day during the year) but without

adding the interest specified under the MSMED Act B i
d)  Amount of interest accerued and remaining unpaid - -
e} Amount of further interest remaining due and payable even in the succeeding vears,

until such date when the interest dues as above are actually paid to the small

enterprises, for the purpose of disallowances as a deductible expenditure

under Section 23 of MSMED Act - .

48.  Allassets and liabilities are presented as current or non=-current as per the criteria set out in Schedule I11 of the Companics
Act, 2013, The Company has ascertained its operating cyele of less than 12 months. Accordingly 12 months period has
been considered for the purpose of current / non-current classification of assets and liabilities.

49, Section 113BAA of the Income Tax Act was inserted w.e.f. 1 April 2020, to give the benefit of a reduced corporate tay rate
for the domestic companies . According to these provision domestic companies have the option to pay tax at the rate of
25.168%i( including surcharge and cess) from the FY 20019-20( AY 2020-21) onwards, if such domestic companies adhere to
certain conditions. Further, the provisions of MAT is also not applicable on such entity opting to pay tax under Section
113BAA. The Company has made Taxation provision as per section [ 13BAA,

S50.  The debit and credit balances appearing under different heads in various units are being shown after netting as per past practice.
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81, Title deeds of immaovable Property not held in the name of the Company or where lease deed has not been executed in the

name of the company,

{Amountsin Rs. Lakhs)

Relevantline | Deseriptionof | Gross carrving | Title deeds held | Whether title | Property held Reason for
item in the item of property value inthe name of | deed holderis |since which date| not being held
Balance sheet a promoter, in the name of
director or the company**#
relative® of
promoter®/
director or
employee of
promoder/
director
PPE Land at Udyog 20,17 Lakhs Department of No Held Sinee 1976 | Execution on
Bhawan Office Industries, Lease Deed in
Jaipur Giovt, of favour of
Rajasthan RIICO is pending|
Building on 549 Lakhs Department of Mo Held Since 1982
above Land Industries,
Govt. of
Rajasthan

52, Nofunds have been advanced or loaned or invested {either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other person(s) or entity (ies), including foreign entities (“Intermediaries™)
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall lend or invest in party

identified by or on behalfof the Company (Ultimate Beneficiaries).

The Company has not received any fund from any party(s) (Funding Party) with the understanding that the Company shall
whether, directly or indirectly lend or invest in other persons or entities identified by or on behalf of the Company
{(“Ultimate Beneficiaries™) or provide any guarantes, security or the like on behalf of the Ultimate Beneficiaries.

53.  Relationship with struck Off Company

For the FY 2024-25

{Amount in Rs. Lakhs)

Name of struck Nature of ransactions Balance Relationship with the
oll Company withstruckoll Company outstanding Struck off company
Mouldwell Electronics & Plastics Lid. Investments in securities (.00 M A
Bhandari Offset Printers Pvt. Ld. Investments in securities 000 MNiA
I.G Telecom Limited Investments in securities 0,00 NiA
Periwal Bricks Limited Investments in securitics .00 N/A
Suzuki Textile Ltd. [nvestments in securitics 000 MN/A
For the FY 2023-24 {Amount in Rs. Lakhs)
MName of struck Nature of transactions Balance Relationship with the
off Company with struckoff Company outstanding Struck off company
Mouldwell Electronics & Plastics Lid, Investments in securities (.00 A

Bhandar Odfset Printers Pvt. Lid.

Investments 1n securities

.G Telecorm Limited

Iwestiments in securities

Periwal Bricks Limited

Investments 1n securitics
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54.  Analytical Ratios
Ratio Numerator Denominator | Current | Previous Y Reason (for any change in
Period Period | Variance the ratio by more than
25% as compared to the
preceding year)
Current Ratio Total Current Assets| Total Current 9.49 539 13.07% I/ A
Liahilities
Debt Equity Ratio | Total debit"” MNet Worth*® NiA MN/A MN/A /A
Debt Service Eamings available | Interest + NFA INFA NiA N/A
Coverage Ratio for Debt Service!™ Prineipal
Repayment
Return on Net Profit after tax - | Average 0.13 0.07 T2.13% Due to decrease in the
Equity Ratio Pref. Dividend Sharcholder's Profit resulting for
Exquity provisioning of
OPS (exceptional item)
Inventory Turnover | Sales Average 0.57 0.65 12885 M/A
Ratio Inventory
Trade Receivable | Net Credit sales Average Trade 0.82 113 -2783% | Increase in average trade
Turnover Ratio Receivables receivables as compared to
credit sales, indicating
slower realization from
allottees/ customers
Trade Payable Met Credit purchases| Average 379 3.00 15.92% MNYA
Turnover Ratio Trade Pavables
Met Working Capital| Net Sales Average 0.17 0.24 28 11% D to an increase in
Turnover Ratio Working Capital® average working capital
during the vear, while sales
remained broadly similar,
resulting in lower
turnover efficiency.
Met Profit Ratio Met Profit after tax MNet Sales 0.40 016 | 57.66%, Due to decrease in the
Protit resulting for
provisioning of OPS
{exceptional iten)
Returnon Capital | Earning before Capital 0.17 0.12 36T On account of improved
Employed interest, Tax, Employed? revenue from industrial
Exceptional ltems land allotment and other
and other income, while the capital
comprehensive employed remained
income broadly stable,
Return on Income generated Average .99 ~N.5] 03.55% Due to decrease in the
Investment - from Investments Investments valuation of investment,
Quoted the ratio has decreased.
Return on Income generated Average 0.04 021 -S0.72% | Cerinin shares have been
Investment - from lovestments Investments reclassified/'moved to the
Unguoted Quoted Shares category
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(1} Total debt : Long term borrowings + Short term borrowings + Lease liabilities
(2} MNet Worth : Equity share Capital + Other Equity
(3)  Earnings available for Debt Service : Net Profit afier taxes + Mon-cash operating expenses like depreciation and other
amortizations, provisions for doubtful debts ete. + Interest + other adjustments like loss on sale of Fixed assets, fair value
gain/loss elc.
4 Average Working Capital : Total Current Assets - Total Current Liabilities,
(3)  Capital Employed : Tangible Net Worth + Total Debt + Deferred Tax liabilities.
55.  Additional Regulatory Information/disclosures as required by General Instructions to Division 11 of Schedule 11 to the
Companies Act, 2013 are disclosed to the extent applicable to the Company.,
56.  Disclosure as per Ind AS § - Accounting Policies, Changes in Accounting Estimates and Errors
Restatement for the vear ended 31st March 2024
In accordance with Ind AS 3 "Accounting Policics, Changes in Accounting Estimates and Errors’ and Ind AS | 'Presentation
of Financial Statements', the Company has retrospectively restated its Balance Sheet as at 315t March 2024 and Statement
of Profit and Loss for the year ended 31st March 2024 for the reasons as stated in the notes below. Reconciliation of
financial statement line items which are retrospectively restated are as under:
Reconciliation of restated items of Balance Sheet (Amount in Rs, Lakhs)
J1st March 2024
Particulars Notes As previously Adjustments As resated
reported
Total Assets 1,002,693.91 - 1,002,693.91
(ther Equity 474 (184.97 53,086.71 420 99826
Mon-Current Provisions 396,28 (51,737.57) 52,133.85
Current Provisions 255,73 (1,349, 14) 1,604,487
Others 52795693 - 52795693
Total Liabilities 1.002,693.91 - 1.002,693.91
Reconciliation of restated items of Statement of Profit and Loss for the yvear ended 31st March 2024
(Amount in Rs. Lakhs)
Particulars Notes As previously Adjustments As resated
reported
Total Income 194 465.60 - 194 465,60
Emplovees Benefit Expenses BA06.23 - 240623
(thers H0,542.29 - 8054229
Total expenses HE,048.52 - HE,048.52
Profit before Exceptional Items & Tax 10551706 - 10551708
Exceptional ltems - 53,086.71 (53,086.71)
Profit before tax 105,517.08 53.086.71 52.430.37
Profit/(loss) for the year 79.617.08 £3,086.71 26,530.37
Other Comprehensive Income for the vear 1.405.45 - 1,405.45
Total Comprehensive Income for the vear §1,022.53 53,086.71 27,935.83
Earnings per equity share
Basic (Rs.) & Diluted (Rs.) 37.8% 25.26 12.62
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The Finance Department, Government of Rajasthan (GoR), vide Notification No, F.13(12)Finance(Rulep 202 1 dated 20004, 2023,
adopted by the Company through Order No. A, L4)153/2007/73/GPF dated 16,05, 2023, mandated the applicability of the Old
Pension Scheme (OPS) to eligible emplovees. Based on actuarial valuation, the Company determined its liability towards past
service cost at Rs, 53,086.71 lakhs, which pertained to earlier periods but was not recognised in the financial statements for the
year ended 3 1st March 2024 During the current year, the Board of Directors has approved recognition of this liability, and
accordingly, the Company has accounted for it as an exceptional item by restating the financial statements for FY 2023-24,
Consequently, the opening reserves as at 01,04, 2024 were restated and reduced by Rs, 53,086.71 lakhs. The same is accounted for
in accordance with Ind AS-H,

Motes 1 to 56 forms part of Standalone Financial Statements.

Az per our Audit Reportof even date For and on behalfl of the Board of Directors
For 5.R. Goyal & Co. Rajasthan State Industrial Development & Investment
Chartered Accountants Corporation Limited
FRM:001337C
-5d- -Sd- -5d-
(CAAjay Kumar Atolia) (Shivangi Swarnkar) (Shikhar Agrawal)
Partner Managing Director Chairman
M.Nao. : (77201 DIN: (07242259 DIN: 083773
UDIN - 25077201 BMLIPRARA]
-8d-
(AnjuGoyal)
ChiefFinancial Officer
DIN: 10558241

Place : laipur
Date : 16,09.2025
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INDEPENDENT AUDITORS’ REPORT

Ta

The Members of

Rajasthan State Industrial Development & Investment Corporation Limited
JAIPUR

Report on the Audit of the Consolidated Ind AS Financial Statements
Qualified Opinion

We have audited the accompanying consolidated Ind AS Financial Statements of Rajasthan State Industrial Development and
Investment Corporation Limited ("the Corporation”/ "RIICO"), and its associates and joint venture, comprising the Consolidated
Balance Sheet as at 31 March 2025, Consolidated Statement of Profit and Loss (including Other Comprehensive Income),
Consolidated Cash Flow Statement and Consolidated Statement of Changes in Equity for the year ended and notes to the
consolidated financial statements including a summary of the material accounting policies and other explanatory information
(here in after referred to as "Consolidated Ind AS Financial Statements").

In our opinion and to the best of our information and according to the explanations given to us, and based on the consideration
of the reports of other auditors on separate financial statements of the associates, except for the efTects/ possible effect of the
matter described in the "Basis for Qualified Opinion" paragraph, the aforesaid consolidated Ind AS Financial Statements give the
information required by the Act in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 132 of the Act read with Companies (Indian Accounting Standards) Rule 2013, as amended
(Ind AS) and other accounting principles generally accepted in India including consolidated state of affairs of the corporation and
its associates as at 31 March 2025, and its Consolidated Profit {Financial Performance including total comprehensive income), its
consolidated cash flows and the consolidated changes in equity for the vear ended on that date.

Basis for Qualified Opinion

We draw attention tothe matters described in " Annexure- A" the effects of which, individually or in aggregate, are material but not
pervasive to the Consolidation Ind AS Financial Statements and matters where we are unable to obtain sufficient and appropriate
audit evidence. The effects/possible effects of matters described in said "Annexure- A" could not be reasonably determined’
quantified, on the elements of accompanying Consolidation Ind AS Financial statements. Our opinion is Qualified in respect of
these matters.

We conducted our audit in accordance with the Standards on Auditing { SAs) specified under section 143(10) of the Companies
Act, 2013, Our responsibilities under those Standards are further described in the Auditor's Responsibilities for the Audit of the
Consolidated Ind AS Financial Statements section of our report. We are independent of the Corporation in accordance with the
Code of Ethies issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are
relevant to our audit of the consolidated Ind AS Financial Statements under the provisions of the Companies Act, 2013 and the
Rules there under, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics, We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for cur qualified
opinion on the consolidated financial statements,

Emphasis of Matter
We draw attention to following:

L Refer Mote no, 34 read with Note no, 29 of the consolidated Ind AS financial statements which describes the restatement of
the comparative financial information for the year ended 31 March 2024 to give effect to the correction of an error relating
to non-recognition of liability towards Old Pension Scheme (OPS) as notified by Government of Rajasthan dated 16.03,2023.
Our audit report on the Consolidation financial statements of the Corporation {or the year ended 31 March 2024 expressed

an Adverse Opinion because of the non-recognition liability towards Old Pension Scheme (OPS), amounting to
Rs. 53,086.71 lakhs.

As part of our audit of the financial statements for the vear ended 31 March 2025, we have examined that the comparative
financial information has been restated to correct this error in accordance with Ind AS 8 Accounting Policies, Changes in
Accounting Estimates and Errors, and consequently opening reserve as on 01.04.2024 has been restated.
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Had the adjustment been made during the current financial year instead of restating the prior vear, the profit before tax for
FY 2024-23 would have been lower by Rs. 33,086.71 lakhs.

Z Refer Note no. 6.2 of the Consolidated Ind AS financial statements which states that during the year, the Corporation has
executed a convevance deed in favour of Rajasthan [ndustrial Corridors Development Corporation Limited (RIDCO) for
transfer of land measuring 265.5811 hectares, Out ofthis, 215.4613 hectares pertain to Company, while the balance 50,1198
hectares belong to Jodhpur Pali Marwar Industrial Area (JPMIA). The Corporation has executed the conveyance deed for
the entire land. As the Corporation is Regional Development Authority (RDA) for JPMLA the deed for 50,1198 hectares land
was executed as its capacity as RDA, Consequently, RIDCO has allotted shares aggregating to Rs. 20,150 lakhs in favour
of RIICO, which includes shares amounting 1o Rs. 5,009 lakhs representing the value of land that actually belongs 1o
JPMIA-RDA. As the Corporation is not a beneficial owner of the land, the sale is not recorded in books of accounts, The
shares allotted against the same are being held as in a fiduciary capacity as RDA OF JPMIA.

3 Refer Mote 57 of the consolidated financial statements, which describes the fact that the Group's Consolidated financial
statements do not include the financial results of Rajasthan Drugs & Pharmaceuticals Lid. an associate in which the Parent
holds 48,.96% interest. The net worth of the said associate has been fully eroded. Further value of investment has reduced
to zero in the consolidated financial statements.

Our opinion is not modified in respect of these matters.
Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the consolidated
financial statements of the current period. These matters were addressed in the context of our audit of the consolidated financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters,

Except for the matters described in the "Basis for Qualified Opinion™ section, we have determined that there are no other key audit
matters 1o communicate in our report,

Information Other than the Standalone Ind AS Financial Statements and Auditor's Report Thereon

The Corporation's management is responsible for the preparation of the other information. The other information comprises the
information included in director’s report and annexure but does not include the Consolidated Ind AS Financial Statements and our
auditor's report thereon. The director's report and annexure 15 expected to be made available to us atter the date of this auditor's
report.

O opinion on the Consgolidated Ind AS Financial Statements docs not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the Consolidated Ind AS Financial Statements, our responsibility is to read the other information
identified above when it becomes available and, in doing so consider whether the other information is materially inconsistent with
the Consolidated Ind AS Financial Statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated, If, based on the work we have performed, we conclude that there is a material misstatement of this other information;
we are required to report that fact, We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated Ind AS
Financial Statements

The Corporation's Board of Directors is responsible for the preparation and presentation of these consolidated Ind AS Financial
Statements in terms of the requirement of the Companies Act, 2013 ("the Act") that give a true and fair view of the consolidated
financial position. consolidated finaneial performance including other comprehensive income, consolidated cash flows and
consolidated changes in equity of the Corporation including its associates and joint venture in accordance with the accounting
principles generally accepted in India, including the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the
Act, read with relevant Rules issued thereunder.

In preparing the Consolidated Ind AS Financial Statement, the respective Board of Directors of the Corporation including its
associates and joint venture are responsible for maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Corporation and its associates and joint venture and for preventing and detecting
frands and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adeguate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the consolidated Ind AS Financial Statements that give a true and fair view and are free from material misstatement,
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whether due to fraud or error, which have been used for the purpose of preparation of the Consolidated Ind AS Financial
Statements by the directors of the Corporation |, as aforesaid.

In preparing the Consolidated Ind AS Financial Statements, the respective management and Board of Directors of the Corporation
including its associates and joint venture are responsible for assessing the ability of the Corporation and of its associates and
joint venture to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Corporation or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the Corporation including its associates and joint venture is also responsible for overseeing
the financial reporting process of the Corporation and of its associates and joint venture.

Anditor's Responsibilities for the Audit of the Consolidated Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated Ind AS Financial Statements as a whole are
fiee from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists, Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
Consolidated Ind AS Financial Statements.

We give in " Annexure B" a detailed description of Auditor's responsibilities for the audit of the consolidated financial statements.
Other Matters

We did not audit the financial statements of 4 associates included in the consolidated Ind AS financial statements, whose
financial statements reflect 1otal assets of Bs, 99293.08 lakhs as at 31st March 2025, total revenues of Rs, 43,499.51 lakhs and net
cash Mows amounting to Rs. 800.1 Lakhs for the vear ended on that date, as considered in the consolidated Ind AS financial
statements, The consolidated financial statements also include the Group's share of net profit/loss of Rs. 2412.16 lakhs, whose
financial statements have not been audited by us, These financial statements have been audited by other auditors whose reports
have been furnished to us by the Management, and our opinion on the consolidated Ind AS financial statements, in so far as it
relates to the amounts and disclosures included in respect of these associates and joint ventures, and our report in terms of
Section 143(3) of the Companies Act, 2013 in so far as it relates to the aforesaid associates and joint ventures, is based solely on
the reports of the other auditors.

Name of Company Associate/ Share in Profit! | Total assets | Total revenue Net cash flow

Joint Venture | (Loss) (in lakhs) (in lakhs) (in lakhs) (in lakhs)

Rajasthan Electronics & Associale (438.76) 2987593 15960 372887

Instruments Lid.

Mahindra World City (Jaipur) Ltd, Associate 282278 6816827 2726630 (3019.85)

Rajasthan Asset Management Associale 2512 123521 273.03 0387

Co. Pvi. Lid

Rajasthan Trustee Co, Pvt. Lid Associate 002 14.20 009 (2.79)

The consolidated financial statements include the financial information of 1 joint venture "Rajasthan Industrial Corridors
Development Corporation LTD.", whose financial information reflects total assets of Rs. 40.452.22 lakhs as at 31st March 2025,
total revenues of Bs. 173,60 lakhs and net cash flows of Bs. 19, 238.97 lakhs for the year the ended on that date. The consolidated
financial statements also include the Group's share of net profit/loss of Rs. 63.49 lakhs. The financial information of this joint
venture is unaudited and has been furnished to us by the management. Our opinion on the consolidated finaneial statements,
insofar as it relates to the amounts and disclosures pertaining to this joint venture, is based solely on such unaudited financial
information furnished by the management.

Name of Company Associate/ Sharein Profit/ | Total assets | Total revenue Net cash flow
Joint Venture | (Loss) (in lakhs) (in lakhs) ({in lakhs) (in lakhs)
Rajasthan Industrial Corridors Joint Venture 63,449 445222 173,60 19238.97
Development Corporation LTD.

Our opinion on the consolidated Ind AS Financial Statements, and our report on Other Legal and Regulatory Requirement below,
is not modified in respect of above matters with respect to our reliance on the work done and the reports of the other auditors
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furnished w us by the Management in respect of 4 assoviates and 1 joint venture whose accounts have been audited by other
auditors.

Report on (ther Legal and Regulatory Requirements

L a) As required by the Companies {(Auditor's Report) Order, 2020 ("the Order"), issued by the Central Government of India
in terms of sub-section (11} of section 143 of the Act, based on our audit and on the consideration of report of the other
auditors on separate financial statements and the other financial information of the associate companies and joint venture
company, incorporated in India, as noted in the "Other Matter' paragraph we give in the "Annexure " a statement on the
matters specified in paragraph 3(xxi) of the Order.

1. As required by Section 143 (3) of the Act, we report to the extent applicable that:

a) We have sought and except for the possible effect of the matters deseribed in basis for Qualified Opinion paragraph,
obtained all the information and explanations which to the best of our knowledge and belielf were necessary for the
purpose of our audit of the aforesaid consolidated Ind AS Financial Statements;

b) In our opinion, except for the possible effects of the matters described in basis for qualified opinion paragraph,
proper books of account as required by law relating to preparation of the aforesaid consolidated Ind AS Financial
Statements have been kept by the Corporation so far as it appears from our examination of those books;

o) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including other comprehensive
income), the consolidated cash flows statement and the consolidated statement of changes in equity dealt with by
this Report are in agreement with the relevant books of account for the purpose of the consolidated Ind AS Financial
Statemenits;

d) Except for the matters described in Annexure- A of this report, which is part of "Basis for Qualified Opinion"
paragraph, in our opinion, the aforesaid consolidated Ind AS Financial Statements comply with the Indian Accounting
Standards prescribed under Section 133 of'the Act read with the relevant rules issued thereunder,

2) The Company has not complied with the provisions of section 203 of the Companies Act, 2013, as it has not
appointed a whole-time Company Secretary, though the paid-up share capital of the Company is in excess of the
threshold of prescribed under the Act.

f) Diisclosure in terms of sub section (2) of section 164 of the Companies Act, 2013 is not required for Government
Companies as per Notification No. (LS.R. 463(E). dated June 5th, 2015 issued by the Ministry of Corporation Atfairs,
Hence the provision of section, 164(2) is not applicable on Corporation and its one associate. Further on the basis
of report of statutory auditors of remaining 3 associates companies and 1 Joint venture incorporated in India, none
of directors of these associates are disqualified as on 3 1st March, 2025 from being appointed as a director in terms
of section 164(2) of the Act.

With respect to the adequacy of the internal finaneial controls over financial reporting of the Corporation and the
operating effectiveness of such controls, refer to our separate Report in "Annexure D™,

h) As per Notification No, GSR 463(E) dated 5 June 2015 issued by the Ministry of Corporate Affairs, Government of
India, Scetion 197 of the Act 15 not applicable to the Government Companies. Accordingly, reporting in accordance
with reguirement of provisions of section 197(16) of the Act is not applicable on the Corporation and its | associate,
In our opinion and based on the consideration of reports of statutory anditors of the 3 associates and 1 joint venture
incorporated in India, the managerial remuneration for the vear ended March 31, 20235 has been paid/ provided to
their directors in accordance with the provisions of section 197 read with Schedule Vo the Act.

o5,

] With respect 1o the other matters (o be included in the Auditor's Report in accordance with Rule 11 of the Companies
{Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our information and according to the
explanations given to us:

] The Corporation has disclosed the impaet of pending litigations on its financial position under note no. 34 in
its Consolidated Ind AS Financial Statements as at 31.03,20235,

(i}  The Corporation and its associates did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

(iii}  There were no amounts which were required to be transferred to the Investor Education and Protection Fund
by the Corporation and its associates.
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The Management of the Holding Company, incorporated in India whose financial statements have
been audited under the Act have represented to us that, o the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share premivm or any
other sources or kind of funds) by the Holding corporation to or in any other person or entity,
including foreign entities ("Intermediaries"), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Holding corporation {"Ultimate Beneliciaries™)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The Management of the Holding Company, incorporated in India whose financial statements have
been audited under the Act have represented to us that, to the best of its knowledge and belief, no
funds have been received by the Holding corporation from any person or entity, including foreign
entities (Funding Parties), with the understanding, whether recorded in writing or otherwise, as on the
date of this audit report, that the Holding corporation shall, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
{"Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

Based on the audit procedures performed that have been considered reasonable and appropriate in
the circumstances, and according to the information and explanations provided to us by the
Management of the Holding corporation in this regard nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (1) of Rule 11{e) as provided under (1)
and {2y above, contain any material misstatement,

The final dividend paid by the Company, its associates and joint venture during the vear in respect of the
same declared for the previous vear is in accordance with section 123 of the Companies Act 20013 1o the extent
it applies o pavment of dividend.

The respective Board of Directors of the Company, its associates and joint venture have proposed final
dividend for the year which is subject to the approval of the members at the ensuing Annual General
Meeting, The dividend declared is in accordance with section 123 of the Act to the extent it applies to
declaration of dividend, (Refer Note 46 to the consolidated financial statements).

(1)

@)

@

The corporation is not using accounting software for maintenance of books of accounts, Accordingly,
the provisions are not applicable to Corporation.

In case of a one associate "Rajasthan Electronics & Instruments Ltd." incorporated in India whose
accounts have been andited by other independent auditors as mentioned above in other matters, as
communicated by the auditor of such associate, the accounting software used for maintaining
books of accounts has a feature of recording audit trail {edit log) facility (except in software’s for
inventory and HR): howewver, the same has not been operated throughout the vear. The function of
audit had been enabled w.e.f. 315t March 2025 in the accounting software. The audit trail had not
been implemented in the inventory and HR software. Since the audit trail feature had not been
maintained throughout the year, therefore we are unable to comment whether the audit trail feature
have being tampered with,

Further, we report that the auditor of the associate "Rajasthan Trustee Co. Pyt Ltd." included in the
consolidated finaneial statements has not reported on the maintenance of audit trail {edit log) as
required under Rule 11{g) of the Companies { Audit and Auditors) Rules, 2014, in his audit report of
that associate, therefore we are unable to comment whether the andit trail feature have being tampered
with.

Further, we report that in respect of the Joint venture "Rajasthan Industrial Corridors Development
Corporation LTD." included in the consolidated financial statements, the audited financial statements
of the said entity are not vet available. Accordingly, our reporting under Rule 11(g) of the Companies
{Audit and Auditors) Rules, 2014, is based on unaudited financial informaton furnished by the
management, and we are unable 1o comment on the implementation and operation of the audit trail
{edit log) feature in that entity.
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(53 In case of other two associates incorporated in India whose accounts have been audited by other
independent auditors as mentioned above in other matters, as communicated by the auditor of such
associates and joint venture respectively, the accounting software used for maintaining books of
gecounts has a feature of recording audit trail (edit log) facility and the same has been operated
throughout the vear for all the relevant transactions. Further, no instances were observed of the audit
trail feature being tampered with and the audit trail has been preserved by the corporation as per the
statutory requirements {or record retention,

I Asrequired by Comptroller and Auditor General of India through directions/sub-directions issued under Section 143(5) of
the Companies Act 2013, on the basis of written representation received from the management, we give our report on the
matter specified in the "Annexure -E" attached.

For 8. R. Goyal & Co.
Chartered Accountants For & behalf of the Board of RITCO
FRN : 001537C

(A.K. Atolia) (Shivangi Swarnkar)
Partner Managing Director
Mem. No. : 077201

UDIN : 25077201 BMLJPS8406

Place : Jaipur
Date : 16.09.2025
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Annexure- A Referred to in our independent auditor's report under paragraph " Basis for Qualified Opinion"
and forming an integral part of our report dated 16-09-2025 addressed to the members of Rajasthan State
Industrial Development and Investment Corporation Limited for the year ended on 31.03.2025,

Observation

Management Reply

1.

Refer Note no,19B of Consolidated Ind AS Financial
statements of Other current liabilities include Village
Amenities development fund amounting to Rs. 2399, 16
Lakhs and Skill Development fund amounting to Rs.
4220.32 lakhs which is to be used for Village Amenities
and Skill Development respectively. Corporation is the
implementing agency & required to open a separate bank
account for the funds and interest accrued on the funds
to be utilized exclusively for implementation of respective
schemes,

However, neither any separate account has been opened
nor any adjustment for interest has been made. In the
absence of relevant details and information, we are unable
to give impact of the same on the Consolidated Ind AS
Financial Statements,

Separate bank account for Village Amenities Development
fund and Skill Development Fund has been opened.

Further, unit offices have been directed to remit amount of
WVillage Amenities Development Fund and Skill Development
Fund to Concerned Collector Office,

The inventory includes Rs. 7248 lakhs being a land
(Khasra no. 03) measuring of 131.09 hectare of land
adjoining to Nahargarh Wildlife Sanctuary. Although the
khasra no. 3 land belongs to RIICO but as per forest
department, this khasra land is falling under the
MNahargarh wildlife sanctuary.

The matter of identification, demarcation and
measurement in respect of land belong to RIICO and
wildlife sanctuary is pending for final decision before
the National Green Tribunal Central Zonal Bench at
Bhopal {M.P), Consequently no adjustment has been
mide in respect of diminution in realizable value of stock.
In the absence of relevant details and information, we
are unable to give impact of the same on the Consolidated
Ind AS Financial Statements,

The Revenue Department allotted 1,454 bighas of land RIICO
on January 30, 1971, for the establishment of the Vishwakarma
Industrial Area. Possession of the land was subsequently
handed over to RIICO on March 18, 1971, This allotment
includes 131 bighas and 9 biswas of land under Khasra No.3,
possession of which was also transferred to RICO by the
Revenue Department on March 18, 1971,

Development activities have been initiated on the majority of
the allotted land and parcels have been allocated to various
industrial units. According to the annual physical verification
conducted by the Unir Office, as of March 31, 2025, 16,32
acres of land remain available for allotment. There is no dispute
regarding this land, as the title is registered in the name of
RICO and possession is duly held by R1IICO as per revenue
records.

Further, it is also stated that a joint committee constituted by
MNGT in this regard has also point out in his compliance report
that the land in question i.e. Khasra No, 3 of village Beed
Papad is belong to RIICO only.

(8) The Corporation has valued stock of encroached
and litigated land of Rs. 22,556.25 lacs (previous
vear Rs, 21,385,47 lacs) involving 124402 acres of
land (Previous vear 1 1535.57 acres) as on 31,03,2025
as NIL [Refer Note Mo, 11(i){a) to the Consolidated
Ind AS Financial Statements]. In absence of
assessment or working of realizable value of these
litigated and encroached lands, we are unable 1o
give impact of the same on the Consolidated Ind AS
Financial Statements,

Considering Considering nature of the business and volume
of land activity, some encroachment /litigation 1s imminent.
The Corporation makes regular efforts for removal of
encroachment at Unit level with help of local administration
as well in case of litigated land through legal recourses.

Since marketability' salability of such encroached’ litigated
land does not exist on Balance-Sheet date, its market realizable

deemed required. Cost of such land is already disclosed.

By
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Ohservation

Management Reply

{b) Non-provision towards advances to suppliers,
contractors and others which amounts to Rs. 24.80
lakhs were remaining unadjusted since long, in the
absence of relevant details and information
regarding realizable value of these outstanding
amounts and confirmation from respective partics,
we are unable to give an impact of the same on
consolidated Ind AS Financial Statements.

During the vear Rs. 6,62 lakh have been adjusted out of the
captioned advance of Rs, 31.43 lakh standing at the beginning
of the vear. Efforts will be made to adjust remaining balances
of Rs. 24,80 lakh during the next vear,

{c) The Corporation has allotted land, even if
corporation does not have lease deed of the land
in its favour, Refer to Para no. 2.5.1.3(v) of Material
Accounting Policies.

In only very few old cases, Corporation have allotted land
without having lease-deed of captioned land in the name of
RIICO for which efforts are being made to get it registered in
the name of RIICO. Although from year 2010 and onwards
RIICO s allotting land whose title has been register in favour
of RIICO,

() Cost of development of Industrial Area and revenue
from "Consideration for allotment of land
{development)” has been caleulated on the basis
of estimated Cost of Development of that particular
area as stated in Administrative Sanction of that
area. The estimated cost comprises the provision
for expenses to be incurred on future up gradation
of that area, which is to be used after 5 years from
the date of declaration of area as developed. In the
absence of relevant details and information
regarding provisions made (Net of expenses
incurred) for future up-gradation of area, we are
unable to give impact of the same on the
Consolidated Ind AS Financial Statements.

The Corporation is following this policy consistently over
the years looking to the nature of its business,

Compensation paid and cost of development incurred
on those lands which have been kept by Corporation
for future planning, have been considered as part of
cost of remaining land of that industrial area and have
not been kept separately as inventory. In the absence
of relevant details and information regarding cost and
compensation paid on land kept for future planning, we
are unable to give impact of the same on the
Consolidated Ind AS Financial Statements.

Now, management is focusing on planning of entire acquired
land and not reserving big chunk for future planning at the
time of approval of Administrative Sanction for development
scheme of new industrial area.

Refer to para no. 2.5,1.4(¢) (v) of Material Accounting
Palicies, wherein disclosure has been made with regard
to expenses incwrred for land and building for own uses
in industrial areas, 15 charged to direct development
expenditure and does not form part of the Fixed Assets
till 31.03.2020. In the absence of relevant details and
information, we are unable to give impact of the same
on the Consohdated Ind AS Finaneial Statements.

This is being done as per the Accounting Policy reworked
looking to the nature of infrastructure development activities
of the Corporation. Now, from FY. 2020-21 and onwards,
expenditure incurred on fixed assets included land and
building ete, for own administrative use in the industrial areas
are being capitalized,

Material Accounting Policy No. 2.5 "Revenue
Recognition” stating the adoption and preparation of
consolidated Ind AS financial statement in accordance

Necessary discloser for exemption in allocating the
transaction price for land and development activity will be
disclosed in Financial Year 2025-26,
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with leases revenue as per Ind AS 116 and revenue from
development activity as per Ind AS 115, The same have
been recognized on estimated and assumpiion basis in
allocating the transaction price to land and development
activity., In the absence of relevant details and
information, In the absence of relevant details and
information, we are unable to give impact of the same on
the Consolidated Ind AS Financial Statements.

Refer to parano, 2.2, 1 of Material Accounting Policies,
wherein disclosure has been made for certain items which
have been accounted for on cash basis in books of
accounts. The accounting on cash basis is not in
consonance with the acerual basis of accounting required
by the Companies Act, In the absence of relevant details
and information, we are unable to give impact of the same
on the Consolidated Ind AS Financial Statements,

In view of the typical nature of the certain transactions whose
exact time of recovery! incidence cannot be foreseen, are being
accounted for on cash basis as exceptional items since long
back.

Refer to Note no.3.1, 8.1, 11{i}{c) and 41 regarding
disclosure of accounting of amortization of lease,
Provision for bad and doubttul debts, inventory of sheds!
shops! houses! flats / kiosks, value of assets & habilities
transferred by Government of Rajasthan on 1st October,
1979 and different accounting policy of Detferred Tax
Assets) Liabilities adopted by associates are not in
consonance of Indian Accounting Standards. In the
absence of relevant details and information, we are unable
to give impact of the same on the Consolidated Ind AS
Financial Statements,

Looking to the special nature of the transactions, the treatment
has been given as disclosed in notes to accounts,

Refer to Note no, 34.1 (1) & (4) of Consolidated Ind AS
Financial Statement in respect to Contingent Liabilities,
in the absence of relevant details and information, we are
unable to give impact of these contingent liabilities on
the Consolidated Ind AS Financial Statements,

Major part of contingent liability estimated to arise out of
pending litigation/ court cases has already been disclosed.
Only contingent hiability towards Govt. dues in case of sale of
borrower's units could not be worked out /disclosed n
absence of basis available,

lul

Refer to Note no, 38 (B)(ii) of Consolidated Ind AS
Financial Statement in respect of non-disclosure of
minimum lease payments and unearned finance income,

Minimum lease @25% is received within 30 days from the
date of allotment, Further, case wise details of scheduled
payment against plots allotted on installment is available at
Unit Offices level,

11.

Refer to Note no, 37 (B) of Consolidated Ind AS Financial
Statement in respect of non-disclosure of year wise
bifurcation of transaction price allocated to the remaining
performance obligation,

Year-wise detail for future vears against the remaining
performance obligation could not be disclosed in absence of
precise estimation for the same,

12.

Rental Income has not been recognized on acerual basis
in some units (Refer to Accounting Policy No 2.2.1)
which resulted in understatement of rental income and
corresponding GST liability, In absence of relevant
details and information, we are unable to give impact of
the same on the consolidated Ind AS Financial
Statements.

Mecessary direction shall be issued to follow accounting
policy uniformly to all the Unit Offices,
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13, Refer MNote Mo 13A and 138 of Consolidated Ind AS
Financial Statement in respect Service Tax, GST
Recoverable and claims recoverable which amounts to
Rs. 883,30 lacs, Bs 3842 lacs and Rs. 38.79 lacs
respectively, the details in respect of the cusiomers
from whom the same is recoverable is not available with
the corporation. In the absence of relevant details and
information and confirmation from respective parties,
we are unable to give an impact of the same on
consolidated Ind AS Financial Statements.

Efforts to lind details of allottees have been started so that
amount may be recovered. Details have been identified at
some Uniis and some progress was also made during the

Ve

14, As per corporation’s guideline dated 29th September,
1999 in relation to the Service Charge, the amount of
recovery received shall be first adjusted against
outstanding interest on service charge and the surplus,
if any, is then utilized for the adjustment of principal
Service charge, However, the same was not followed in
uniformity by the units and in some cases the recoveries
were adjusted to principal amount outstanding prior to
Interest,

Necessary directions were issued to follow guidelines
uniformly by all Unit Offices. Now, all the receipts are being
obtained through RIICO ERF. It will ensure uniformity across
the units.

15. Moteno. 19A and 198 wherein old balances of " Advanee
from Customers” have not been confirmed.
Consequential impact on confirmation/adjustment of
such balances, ifany, is not ascertainable.

MNecessary directions shall be issued to all the concerned unit
offices for adjustment of these old balances laying under the
head " Advance from Customer”,

16. Advances to various Government Undertakings/
Departments amounting to Rs, 49 lakhs have remained
unadjusted since long. In the absence of reconciliation
and confirmation from such undertakings/departments,
we are unable to give an impact of the same on
consolidated Ind AS Financial Statements.

During the vear substantial amount of Rs. 113.23 lakh have
been adjusted against these captioned old advances. Further,
efforts will be made to adjust the remaining advances of
Rs.49.00 lakh

For 8. R. Goyal & Co.
Chartered Accountants
FRN : W1537C

(ALK, Atolia)

Partner

Mem. No. : 077201

UDIN : 25077201 BMLJPS8406

Place : Jaipur
Date : 16.09.2025

For & behalf of the Board of RIICO

(Shivangi Swarnkar)
Managing Director
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ANNEXURE B REFERRED TO IN OUR INDEPENDENT AUDITORS REPORT AND FORMING AN
INTEGRAL PART OF OUR REPORT DATED 16.09.2025 ADDRESS TO THE MEMBERS OF THE
RAJASTHAN STATE INDUSTRIAL DEVELOPMENT & INVESTMENT CORPORATION LIMITED
ON THE CONSOLIDATED IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED 318T
MARCH, 2025

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout
the audit. We also:

& Identify and assess the risks of material misstatement of the Consolidated Ind AS Financial Statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

L Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, Under section 143(3)(1) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the Corporation has adequate internal financial controls system in place and the operating effectiveness
of such controls,

v Ewvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

% Conclude on the appropriateness of management's use of the going concern basis of accounting and. based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on
the Corporation's ability to continue as a going concern. [fwe conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Consolidated Ind AS Financial Statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Corporation 1o cease to continue as
a going concern,

& Evaluate the overall presentation, structure and content of the Consolidated Ind AS Financial Statements, including the
disclosures, and whether the Consolidated Ind AS Financial Statements represent the underlying transactions and events
in a manner that achieves fair presentation,

#  Obtain sufficient and appropriate audit evidence regarding the financial information of the entities or business activitics
within the Group and its associates to express an opinion on the consolidated Ind AS Financial Statements. We are
responsible for the direction, supervision and performance of the audit of the financial statements of such entities included
in the consolidated Ind AS Financial Statements of which we are the independent auditors. For the other entities included
in the consolidated Ind AS Finaneial Statements, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the andits carried out by them. We remain solely responsible
for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the consolidated
financial statements.
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We communicate with those charged with governance of the Corporation and such other eniities included in the consolidated
financial statements of which we are the independent auditors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to
hear on our independence, and where applicable, related safeguards,

From the matters communicated with those charged with governance, we determine those matters that were of most significance
in the audit of the consolidated Ind AS Financial Statements of the current period and are therefore the key audit matters, We
describe these matters in our auditor's report unless law or regulation precludes public disclosure about the matter or when. in
extremely rare circumstances, we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of such communication.

For 5. K. Goyal & Cao.
Chartered Accountants For & behalf of the Board of RIICO
FRN : 001537C

(ALK, Atolia) (Shivangi Swarnkar)
Partner Managing Director
Mem. No. : 077201

UDIN : 25077201 BMLJPSE406

Place : Jaipur

Date : 16.09.2025
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In terms of the information and explanations sought by us and given by the Company and the books of account and records
examined by us in the normal course of audit and to the best of our knowledge and belief, we state that:

(d)  Qualifications or adverse remarks by the respective auditors in the Companies (Auditors Report) Order (CARO) reports of
the companies included in the Consolidated financial statements are :

Sr. No. Name CIN Holding Clavse number of the
Company! | CARO report which is
Associate qualified or adverse
1 Rajasthan State Industrial Development U3 100RI19695GO001 263 Holding (A Wb e,
and Investment Corporation Limited (vin ) (viid(b) & xxia)
2 Mahindra World City (Jaipur) Limited U45200RI2005PLCO2 1207 Associate (viiHh)

3 Rajasthan Electronies & Instruments LTD,

LUS1395RT19% 1GOIN02249

Associate

(v (i W) (v ), (aovd)

For 5. R. Goyal & Co.
Chartered Accountants
FRN : 0N 537C

(ALK, Atolia)

Partner

Mem. No. : 077201

UDIN : 25077200 BMLJIPS8406

Place : Jaipur
Date : 16.09.2025

S ) 1

For & behalf of the Board of RIICO

(Shivangi Swarnkar)
Managing Director



"

ANNUAL
. REPORT/
Y 2024-2025 -
RICO

5.R. GOYAL & CO.

Chartered Accountants

Annexure D Referred to in our Independent Auditors Report and forming an integral part of our report
dated 16.09.2025 address to the members of the Rajasthan State Industrial Development & Investment
Corporation Limited on the Consolidated Ind AS Financial Statements for the vear ended 31st March,
2025

Report on the Internal financial controls over Financial Reporting under Clause (i) of Sub- section 3 of
section 143 of the Companies Act, 2013("the Act™)

In conjunction with our audit of the Consolidated Ind AS Financial Statements of the Corporation as of and for the vear ended
31stMarch, 2025 we have audited the internal financial controls over financial reporting of Rajasthan State Industrial Development
& Investment Corporation Limited ("the Corporation™), its associate companies and joint venture which are companies incorporated
in India, as of that dare,

Management's Responsibility for Internal Financial Controls

The respective Board of directors of the Corporation's and its associate companies, which are companies incorporated in India,
are respomsible for establishing and maintaining internal financial controls based on the internal control over financial reporting
criteria established by the Corporation and its associates considering the essential components of internal control stated in the
Giuidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India ('TCAT'), These responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to respective
companies policies, the safe guarding of its assets, the prevention and detection of frands and errors, the accuracy and completeness
of the acconmting records, and the timely preparation of reliable financial information, as required under the Companies Act, 2013,

Aunditors' Responsibility

Owr responsibility is to express an opinion on the Corporation's internal financial controls over financial reporting based on our
audit. We conducted our audit in accordance with the guidance Note on Audit of Internal Financial controls over Financial
Reporting (the "Guidance Note™) and the Standards on Auditing, issued by ICAT and deemed to be prescribed under section
143( 10y of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit
of Internal Financial Controls and both issued by the ICAL Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of internal financial controls system over
financial reporting and their operating effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of material misstatement of the
consolidated Ind AS Financial Statements, whether due to fraud or error,

We believe that the audit evidences obtained by us and the other auditors in terms of their reports referred to in the other matter
paragraph below are sufficient and appropriate to provide a basis for our audit opinion on the internal financial controls system
over financial reporting of the Corporation's and its associates and joint venture incorporated in India.

Meaning of Internal Financial controls over Financial Reporting

A Corporation's internal financial control over financial reporting is a process designed to provide reasonable assurance regarding
the reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A Corporation's internal financial control over financial reporting includes those policies and
procedures that :

(1)  pertain tothe maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions
of the assets of the Corporation;
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provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in

accordance with generally aceepted accounting prineiples, and that receipts and expenditures of the Corporation are being
made only in accordance with authorizations of management and directors of the Corporation; and

(3)

the Corporation’s assets that could have a material effect on the Consolidated Ind AS Financial Statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition. use, or disposition of

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of collusion or
improper management override of controls, material misstatements due to error or frand may occur and not be detected, Also,
projections of any evaluation of the internal financial controls over financial reporting to future periods are subject to the risk that
the internal financial control over financial reporting may become inadequate because of changes in conditions, or that the degree

of compliance with the policies or procedures may deteriorate,

Qualified opinion

According to the information and the explanations given to us and based on our audit, the following material weaknesses have

heen identified as at March 31, 2025:

Observation

Management Reply

a} Internal control system with regard to adjustment of
old balances of advances from customers, EMD/
Security Money from contractors, advances to Govt,
Dieptt., and advance to suppliers/contractors, sundry
creditors, provision for refund of development charges,
and outstanding liabilities is not adequate,

Efforts are being made to scrutinize old balances and carry out
necessary adjustment.

b} The corporation did not have appropriate internal
control for cancellation and taking possession of plots

allotted where no production or other activities have
heen started by the allottees within the prescribed time,

As per RIICO Disposal of Land Rules of the Corporation, there
is provision to cancel the plot ifthere is a delay in setting up of
business. However, under the rules, allottees has an option to
extend the time limit after paying the retention charges. Allottees
can start the business other than the one for which it was alloted
affer aking approval from the Corporation. However, Corporation
has right to cancel the plot if the allottees has changed the
business without taking the approval from the corporation.

Further, ERPof Corporation is facilitating to identify such ploty
where production have not been started within the prescribed
time. Accordingly necessary action on such plots are being
taken.

¢} Corporation is not having efficient internal controls to
avold acquisition of encroached and hitigated land and
also to stop further encroachment and litigation of land.

MNow, the land for proposed new industrial areas are to be
identified by site sclection committee. Further, removal of
encroachment/ decision over litigated land is a continuous
process, Appropriate action at Unit level are taken with the
help of local administration for removal of encroachment
wherever possible, In case of litigated land, proper legal
recourse at Units’ HO is taken and progress is reviewed /
monitored on regular basis,

d} Internal control system with regard to accounting of
rental income and adjustment of recovery of service
charge against outstanding interest on service charge
first and the surplus, if any towards adjustment of

principal Service charge is not adequate,

Mecessary direction shall be issued to follow guideline
uniformly by all unit offices.

AR
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A'material weakness' is a deficiency, or a combination of deficiencies, in internal financial control over financial reporting, such
that there is a reasonable possibility that a material misstatement of the Corporation's annual or interim financial statement will not
be prevented or detected on a timely basis,

In our opinion, except for the effects/possible effects, which are unascertainable, of the material weaknesses described above on
the achievement of the objectives of the control criteria, to the best of our information and according to the explanation given to
us and based on the consideration of reports of other auditors, as referred to in the other matters paragraph, the Corporation, its
associates and joint venture which are incorporate in India, have maintained, in all material respects, adequate internal financial
controls over financial reporting and such internal financial control over financial reporting were operating effectively as of
March 31, 2025, based on the internal control over financial reporting criteria established by the by the Corporation considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India,

We have considered the material weaknesses identified and reported above in determining the nature, timing, and extent of audit
tests applied in our audit of the March 31, 2025 consolidated Ind AS Financial Statements of the Corporation, and these material
weaknesses have affected our opinion on the consolidated Ind AS Financial Statements of the Corporation and we have issued
a qualified opinion on the consolidated Ind AS Financial statement,

Other Matters
Our aforesaid reports under Section 143(3)(1) of the Act on the adequacy and operating effectiveness of the internal financial
controls over financial reporting in so far as it relates to 4 associate companies, and | Joint Venture which are companies

imcorporated in India, is based on the corresponding reports of the auditors of such companies incorporated in India,

Our opinion is not modified in respect of the above matters.

For 8. R. Goval & Co.

Chartered Accountants For & behalf of the Board of RIICO
FRN : 001537C

(AK. Atolia) {Shivangi Swarnkar)
Partmer Managing Director
Mem. Mo. : 077201

UDIN 2 25077200 BMLJPS8406

Place : Jaipur
Date : 16.09.2025
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Annexure E Referred to in our Independent Auditors Report and forming an integral part of our report
dated 16.09.2025 address to the members of the Rajasthan State Industrial Development & Investment
Corporation Limited on the Consolidated Ind AS financial statements for the yvear ended 31st March, 2025

Report under section 143(5) of the Companies Act, 2013

adegquate measures to prevent
encroachment of idle land cwned by it
Whether any land of the Corporation
15 encroached, under litigation, not put
touse or declared surplus? Details may
be provided.

prevent! remove the encroachment/ Litigation of idle
land owned by it but the same has not proved
adequate.

In respect of land classified as Plant Property and
Equipment:

As explained to us there is no land classified as PPE
of the corporation which is not put to use or declared
surplus.

In respect of land classified as Inventory:

As explained to us, the land classified as inventory
is available for sale.

Further out of the above, total encroached and
litigated land was determined at 124402 acres valued
Rs 22 55625 Lakhs (previous vear 115557 acres
valued 21,385.47 lacs), (Refer Note No, 11{i)(a]).
Realizable value of the encroached and litigated land
has been considered as Rs. NIL therefore Rs.
22,556,25 Lakhs (previous year Rs, 21 385,47 Lakhs)
has been reduced from the value of stock of land,

Furthermore, no land of the corporation declared
surplus.ion declared surplus.

5. No. CGeneral Directions Comment Management Reply
1. Whether the corporation has system in place to | As informed by the Corporation, 1T | No Comments
process all the accounting transactions through 1T | Enabled Program is under the process
gystem? If yes, the implications of processing of | of development. At present all the
accounting transactions outside 1T system on the | accounting transactions are not being
integrity of the accounts along with the financial | processed through 1T system.
implications, ifany, mavbe stated.
2 Whether there 1s any restructuring of an existing loan | Aq informed to us there is no such | Mo Comments
or cases of waiver/ write off of debts/loans/interest | cyge.
ete. made by a lender to the Corporation due to the
Company's in ability to repay the loan? If ves, the
financial impact may be stated. Whether such cases
are properly accounted for?
3 Whether funds (grants’ subsidy ete)) received’ | Asexplained tous, the funds received’ | No Comments
receivable for specific schemes from Central/ State | receivable for specific schemes from
Government or ils agencies were properly accounted | Central/ State agencies have been
forfutilized as per its term and conditions? List the | properly accounted for/ utilized as per
cases of deviation, respective terms and conditions,
S.No. | Corporation/Sector specific Directions Comment Management Reply
L. Whether the Corporation has taken | As informed to us Corporation has taken steps to | No Comments

AT
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Chartered Accountants
S.No. | Corporation/Sector specific Directions Comment Management Reply
2 Describe the deviations from the | As explained to us, there were no cases where | No Comments
system of payment for land acquisition | Corporation has deviated from the system of payment
including compensation under | for land acquisition including compensation under
Resettlement & Rehabilitation policy | Resettlement & Rehabilitation policy of the State
ofthe State Government. Cases of land | Government. Cases of land disputes are not made
disputes should be mentioned. available to us for reporting,
3 State the system of allotment of | As informed to us, the allotment of all type of plots | No Comments
industrial plots/ sheds including | has been made through E-auction and E-lottery.
ol B .msm !Im&ms oot 'he. There is a system to recover 23% of the value of land
gl]allf:les_ What is the system .m allotted before allotment letter is issued. Further,
O TIE pcnallyl Cllgn dtla}'. " balance 75% of the allotment value is recovered in 11
AECHDG p of bustncas s HETHng interest bearing installments in 3 vears. The allottee
e o lhelﬁnt S ol may opt to deposit remaining 73% without interest
the allotment was made! within 120 days.
Corporation has a system as provided in RITICO
Disposal of Land Rules, 1979 to cancel the plot if
there is a delay in setting up of business. However,
allottee has an option to get extension of time limit
after paying the retention charges. Allottee can start
the business other than the one for which it was
allotted after taking approval from the corporation.
However, Corporation has right to cancel the plot if
the allottee has changed the business without taking
the approval from the corporation,
4 Have all steps to remedy the situation | As informed to us, the notices are issued to the T
of default cases taken within the | defaulting units from time to time, at least once in a
prescribed time limits? The cases of | year for making payment of land dues. Under RIICO
on _Enlnplianceg to established SYSEEr di.h].'!uhdl of land rule 1979, the EUT_[!DIHiiUII has righl
shall be detailed. to cancel the plot allotment after issuing show cause
notice to allottees for breach of any of these rules,
Condition of allotment letter or terms of lease
agresment.

For 5. R. Goyal & Co.

Chartered Accountants For & behalf of the Board of RIICO
FRN : 001537C

(ALK, Atolia) (Shivangi Swarnkar)
Partner Managing Director

Mem. No. : 077201
UDIN : 25077201 BMLJPSE406

Place : Jaipur
Date : 16.09.2025

.
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER SECTION
143 (6)(b) READ WITH SECTION 129(4) OF THE COMPANIES ACT, 2013 ON THE
CONSOLIDATED FINANCIAL STATEMENTS OF RAJASTHAN STATE INDUSTRIAL
DEVELOPMENT & INVESTMENT CORPORATION LIMITED FOR THE YEAR ENDED 31
MARCH 2025

The preparation of Consolidated Financial Statements of Rajasthan State Industrial Development &
Investment Corporation Limited for the year ended 31 March 2025 in accordance with the financial reporting
framework prescribed under the Companies Act, 2013( Act) s the responsibility of the Management ofthe Company.
The Statutory Auditors appointed by the Comptroller and Auditor General of India under Section 139(5) read with
Section 129(4) ofthe Act are responsible for expressing opinion on the Financial Statements under Section 143
read with Section 129(4) of the Act based on independent audit in accordance with the standards on auditing
prescribed under Section 143(10) of the Act. This is stated to have been done by them vide their Audit Report
dated 16 September 2025.

I, on behalfof'the Comptroller and Auditor General of India, have conducted a supplementary audit of the
Consolidated Financial Statements of Rajasthan State Industrial Development & Investment Corporation Limited
for the year ended 31 March 2025 under Section 143(6)(a) read with Section 129(4) of the Act. We conducted
a supplementary audit of the Financial Statements of Rajasthan State Industrial Development & Investment
Corporation Limited and Rajasthan Industrial Corridors Development Corporation Limited but did not conduct
supplementary audit of the Financial Statements of Associate companies listed in Annexure for the vear ended on
that date, Further, Section 139(5) and 143(6)(a) of the Act are not applicable to Mahindra World City (Jaipur)
Limited, Rajasthan Trustee Company (P) Limited, and Rajasthan Asset Management Company (P) Limited being
private entities for appointment of their Statutory Auditor and for conduct of supplementary audit. Accordingly,
Comptroller & Auditor General of India has neither appointed the Statutory Auditors nor conducted the
supplementary audit of these companies. This supplementary audit has been carried out mdependently without
access to the working papers of the Statutory Auditors and 1s limited primarily to inquiries of the Statutory Auditors
and Company personnel and a selective examination of some of the accounting records.

On the basis of my supplementary andit nothing significant has come to my knowledge which would give
rise Lo any comment upon or supplement to Statutory Auditors report under Section 143(6)(b) of the Act.

For and on the behalf of
the Comptroller and Auditor General of India

Gy

{(Ramawatar Sharma)
Accountant General (Audit-IT)
Rajasthan, Jaipur

Place :.Jaipur
Date :12.12.2025
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Annexure

Rajasthan Industrial Corridors Development Corporation Limited ( Subsidiary Company) financial statement for
the year 2024-25 was audited by the Comptroller and Auditor General of India.

List of Associates Companies of Rajasthan State Industrial Development & Investment Corporation Limited whose
Financial Statements for the year 2024-25 were not audited by the Comptroller and Auditor General of India.

Associates Companies

I Rajasthan Asset Management Company (P) Limited
2 Rajasthan Trustee Company (P) Limited

3. Mahindra World City (Jaipur) Limited

4, Rajasthan Drugs & Pharmaceuticals Limited

5: Rajasthan Electronics & Instruments Limited
Subsidiary Company
1B Rajasthan Industrial Corridors Development Corporation Limited
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CONSOLIDATED BALANCE SHEET AS AT 31st MARCH, 2025

(Amount in Rs. Lakhs)

Particulars MNote No. | As at 31st March, 2025 | Asat 31st March, 2024%
ASSETS
Non-current Assets
(@) Property. Plant and Equipment 3 1.946.59 1,239.14
(k) Capital Work-In-Progress 3 i &
iz} Investment Property 4 97 3 98.77
(d) Other Intangible Assets 5 36,09 3.54
{g) Financial Assets
(i) Investments in Subsidiaries,
Associates & Joint Ventures [ 28,726,758 | 7,630.42
(i} Other Investments TA 12,608.72 14,051.34
{iil) Trade receivables BA 6161110 72,307.54
{iv) Loans 9 23.921.71 30, 668.00
(v} Other financial assets 10A 18, 16443 50221 .83
() MNon Current Tax Asset 21A 701033 580038
[ (g) Other Non-Curtrent Assets 134 325178 3.760.04
Total Non-Current Assets 157,374.90 195, 781.00
Current Asseis
(a) Inventories 11 255,172.049 259935349
(b) Financial Assets
(i) Investments B 445 87 J38.58
(i} Trade Receivables B 111,156.93 113,678.76
{iii} Cash and Cash Equivalents 12 124,723.03 49.739.74
{iv) Bank balances other than {iii) above 124 275,796.03 154,12947
(vi) Others financial assets 1B 196,997 06 211,141.11
(e} Current Tax Assets (Net) 218 345000 350,00
(d) Other Current Assels 138 190.27 21458
Total Current Asscis 067,931.28 819,527,094
Total Assets 1,125,306.18 1,015,308.94
EQUITY AND LIABILITIES
(a) Equity Share capital 14 21.015.58 21,015.58
(b) Other Equity 15 484,426,940 433,613.30
Total Equity 505,444,958 454,631.88

- 152 -
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(Amount in Rs. Lakhs)
Particulars Note No. | Asat 3lst March, 2025 | As at 31st March, 2024%
LIABILITIES
Non-Current Liabilitics
(a) Financial Liahilities
i} Borrowings
(1a) Lease Liabilities - -
(it} Other Financial Liabilities 16A 6,519.34 6.877.42
() Provisions 174 57.720.65 4956330
(c) Deferred Tax Liabilities (Net) 18 - -
(d) Other Non-Current Liabilitics 194 453,640.40 404 03703
Total Non-Current Liabilities 517.880.44 460,478.35
Current Liabilities
() Financial Liahilities
(i) Borrowings
(1a) Lease Liabilities - -
(i) Trade Payables 20
(A) total outstanding dues of micro
enterprises and small enterprises; and - -
(B) total outstanding dues of creditors other
than micro enterprises and small enterprises 381175 3,740.17
(iif} Other Financial Liabilities 168 3997215 3533421
(b) Other Current Liabilities 198 5140359 5494891
i(c) Provisions 178 479327 4,17541
(d) Current Tax Liabilities (MNet) 21C - -
Total Current Liabilities 101,980. 76 10:0,198.71
Total Equity and Liabilities 1,125,.306.18 1,015.308.94

Motes | to 57 form part of the Consolidated Financial Statements

*Restated as per MNote 34

As per our Audit Report of even date

For and on behalf of the Board of Directors of
Rajasthan State Industrial Development & Investment
Corporation Limited

For 5.R. Goyal & Co.
Chartered Accountants
FRN: 001337C

-5d- -Sd-

(CAAjay Kumar Atolia) (Shivangi Swarnkar)
Partner Managing Director
M.Ne. 077201 DIN: 07242259
UDIN - 23077201 BEMLIPS8406
-8d-
{Anju Goyal)

Place @ Jaipur
Date : 16.09.2025

Chief Financial Officer
I 10558241
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(Shikhar Agrawal)

Chairman
DIMN: 01083773
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CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR

ENDED 31st MARCH, 2025

{Amount in Rs. Lakhs)
Particulars Note | Forthe Yearended | Forthe Year ended
No. 31st March, 2025 | 31st March, 2024*
Revenue:
Revenue From Operations 2 146,641.43 170,049, 78
Other Income 23 32.300.00 23.245.82
Tutal Income 178,950.52 193,295.60
Expenses:
Expenditure on Development of Land 3346075 26,389 .81
Changes in Stock of Land 24 474525 -1,135.30
Emplovee Benefits Expenses 25 13,608, 1% 840623
Finance Costs 26 hii, 32 0359
Depreciation and Amartization Expenses 27 248,54 167.20
Other Expenses 28 Si,61530 5452719
[ Total Expenses 103,356.33 88,948.52
Profit / (Loss) Before Exceptional Items and Tax 75,594.19 104.347.08
Share of Profit / {Loss) of Associates/Joint Venture 247564 385270
Exceptional Items: ] - (53,086.71)
| Profit / (Loss) Before Tax 78,069,583 55,143.08
Tax Expense: 30
Current Tax 2280000 25,900,000
Income Tax (Earlier vear tax) 23069 -
Deferred Tax - -
Profit/ (Loss) for the year 55,039.14 2924308
Other Comprehensive Income:
A () Ttems that will not be reclassified to profit or loss
(a) Remeasurements of the defined benefit plans i4,098.43) | 40545
(b} Share of other comprehensive income in associates and joint (4600 (20052)
ventures, to the extent not to be reclassified to profit or loss
(ii} Incometax relating to items that will not be
reclassified to profit or loss - -
B (i) [Iterns that will be reclassified to profit or loss - -
{ii} Income tax relating to items that will be reclassified to profit or losg - -
Tutal -4,103.03 1,384.93
Total Comprehensive Income / (Loss) for the year 50,936.11 30,628.00
Earnings Per Equity Share 31
Equity Share of Par Value Rs. 10/- Each
(1) Basic& Diluted (Rs.) 26,19 13.91

Motes 1 to 57 form part of the Consolidated Financial Statements
*Restated as per Note 54
As per our Audit Report of even date

For 5.R. Goyal & Ca,
Chartered Accountants

FRM: O01537C
-5d- -Sd-
{CAAjay Kumar Atolia) (Shivangi Swarnkar)
Partner Managing Director
M.Na. 077201 DIM: 07242259
UDIN = 25077201 BMLIPS5400
Sd-
{Anju Goyal)

Place : laipur

Date : 16.09.2025 DIM: 10558241
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Chief Financial Officer

For and on behall of the Board of Directors of

Rajasthan State Industrial Development & Investment

Corporation Limited

-Sd-

{Shikhar Agrawal)

Chairman

DIN: OBETTS
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CONSOLIDATED STATEMENT OF CASHFLOW FOR THE YEAR ENDED

31st MARCH, 2025

(Amount in Bs. Lakhs)
Particulars Year ended Year ended

Moarch 31, 2025 March 31, 2024*
(A) Cash Flows from Operating Activities :-
Met profit before taxation 78,069.83 55,143.08
Other Comprehensive Income 4, 103.03) 1,384.93

73,966.80 56,528.00

Add/{Less):Dividend Received
Add/(Less):Fair Value Loss on Valuation of Investments 1,229.61 66.53
AddA{Less):Gain on Sale of Investiments - (388.05)
Addi{ Less):Gain on derecognition of Financial Asset - -
Addf{Less): Depreciation 248.54 167.20
Add/{ Less):Acerued Income Written Off 3,726.99 460687
Add/(Less):Provision for Bad and Doubtful Debts 294675 496.20
Add/{ Less): Income from Convention Centre i1,186.28) (1,423.54)
Operating profit before changes in Working Capital 80,932.41 60,143.21
{Increase)/Decrease in Trade Receivables 13,218.27 (1,600.31)
{Imcrease)/Decrease in Inventorics 4,763,530 (1,007.87)
{Increase)/Decrease in Other Current Assets 11,672.22 {128,936.98)
{Inerease)/Decrease in Other Non-Current Assets 32 565.65 26431.96
{Increase)/Decrease in Loans & Advances 72,55 (4.5812.66)
Increase/{ Decrease) in Current Liabilities & Provisions 1,710.4% T.300.26
Increase/{ Decrease) in Non-Current Liabilitics 37 402.09 93,332.23
Increase/{ Decrease) in Trade Payables T1.58 {21.56)
Met Income Tax (Paid)/ Refund (27.340.64) (29394000
MNet Cash from ﬂporatlug Activities (A) 175,067.91 21,344.30
(B) Cash Flows from Investing Activities:-
Purchase of Property, Plant and Equipment (987, 14) (B33.41)
Sale / (Purchase) of [nvestments i(11,11363) (1.641.93)
Income from Convention Centre 1682.72 1. 481.61
Net cash from Investing Activities (B) -5 41805 -1,013.73

o {5he
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(Amount in Rs. Lakhs)

Particulars Year ended Year ended
March 31, 2025 March 31, 2024*

(C) Cash Flow from Financing Activities:-

Dividend paid - (2,101.86)
Net cash from Financing Activities (C) - {2,101.584)
MNet Inerease! (Decrease) in cash and cash equivalents (A+B+C) 166,649.86 18,228.73
Cash and cash equivalents at beginning of period 233.869.21 215,640.48
Cash and cash equivalents at end of period 400,519.07 233,569.2]

#*(Cash and cash equivalents include other bank balances as per Note 12
(1)  Cash flow from operating activity has been arrived after payment for CSR activities of Rs. 473,65 Lakhs (Previous Year Rs,
81048 Lakhs),

(2)  Cash and cash equivalents included in the Statement of Cash Flows comprise the following ;

(Amount in Rs. Lakhs)
Particulars 2024-25 2023-24
{a) Cash aand cash equivalents disclosed under current assets [Note 12] 12472303 49.739.74
{b) Other bank balances disclosed under current assets [Note 12A] 275,796.03 18412947
(¢} Cash and bank balances disclosed under non-current assets [Mote 104] 18, 16443 5022183
Total Cash and cash equivalents as per Balance Sheet 418,683.50 284,001.04
Less: Cash and bank balances disclosed under non-current assets [Note 10A] 1816443 50221.83
Total Cash and cash equivalents as per Statement of Cash Flows 400,519.07 233,869.21

(3)  Previous vear's igures have been regrouped! reclassified wherever applicable.
Disclosure as per Ind AS 7: Statement of Changes in Cash Flows

(1) Amount of cash and cash equivalent balances held by the company that are not available for use by the company

(Amount in Bs. Lakhs)
Particulars Year ended Yearended
March 31, 2025 March 31, 2024*
Earmarked Fixed deposits with banks (maturity less than 3 months) 25319 2.284.44
Earmarked Fixed deposits with banks {maturity 4-12 manths) 398552 173250
Total 4.238.91 4.016.94
Motes | 1o 57 form part of the Consolidated financial staiements.
*Restated as per Mote 54
As per our Audit Report of even date For and on behalf of the Board of Directors of
For 5.R. Goyal & Co. Rajasthan State Industrial Development & Investment
Chartered Accountants Corporation Linited
FRMN:001337C
-Sd- -8d- -8d-
(CAAjay Kumar Atolia) (Shivangi Swarnkar) {Shikhar Agrawal)
Partner Managing Director Chairman
M.No. 077201 DIN: 07242259 DIN: (093773
UDIM - 25077201 BMLIPS8406
-84-
{AnjuGoyal)
Place : Jaipur Chief Financial Officer
Date ; 16.09,2025 DIN: 10558241
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
For the year ended 31st March, 2025
A.  Equity Share Capital {(Amount in Rs. Lakhs)
Balance as at Changes in Equity Restated balance at Changes in equity Balance as at
1 April 2024 Share Capital due to the beginning of the during the vear 31 March 2025
prior period errors current reporting period
2101858 - 2100858 - 21,018.58
B. Other Equity { Amount in Rs, Lakhs)
Reserves and surplus
Particulars Special General Retained Total
Reserve Reserve carnings
Balance as at April 1, 2024 21,780.97 22 M2.85 442 576.19 486, 700L01
Prior Period Errors-0OPS - - (33,086.71) (33,086.71)
Restated balance at the beginning of the
current reporting period 21,780.97 22,042.85 389,789.48 433,613.30
Profit for the period - - 55,030.14 55,039.14
Onher Comprehensive lncome - - i4,103.03) i, 103,03)
Total comprehensive income for the year - - 50,936.11 50,936.11
Dividend - - (2,101.86) (2.101.86)
Share issue expense (123.01) (123.01)
Transfer to Special Reserve T2.00 - i 72.00) -
Reversal of Deferred Tax (Refer note (1) below) - - - -
Balance as at March 31,2025 21.852.97 22,042.85 440,530.58 484,426.40
For the year ended 31st March, 2024
A.  Equity Share Capital {Amount in Rs. Lakhs)
Balance as at Changes in Equity Restated balance at Changes in equity Balance as at
1 April 2023 Share Capital due to the beginning of the during the year 31 March 2024
prior period errors current reporting period
2101858 - 2L018.58 - 2101858
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B. Other Equity {(Amount in Rs. Lakhs)

Reserves and surplus
Particulars Special General Retained Total
Reserve Reserve earnings

Balance as at April 1, 2023 21,183.97 22042 85 361,860.33 405,087.15
Prior Period Errors - - - -
Restated balance at the beginning of the

current reporting period 21,183.97 224285 361,560.33 405, 087.15
Profit for the period - - 20243 0% 29.243.08
Other Comprehensive Income - - 138493 1,384.93
Tatal comprehensive income for the vear - - 3062800 30,628.00
Dividend = - (2,101.56) (2,101.86)
Transter to Special Reserve F9T7.00 - (597000 -
Reversal of Deferred Tax (Refer note (1) below) - - - -
Balance as at March 31, 2024 21,780.97 22,042.85 389, 7RO 48 433,613.30

Mote (i) -  Asper notification 5.0, 529(E) read with notification 5.0, 14635(E) and in accordance with Para 61 A of IND AS 12,
deferred tax Liability (standing as on |5t April 2017) to the extent debited to Equity has been reversed by crediting it
to Equity amounting to Rs. 16,56 Lakhs in financial year 2017-18. No Deferred Asset/ Liability has been recognised on
temporary differences of Equity Component for current year.

As per our Audit Report of even date
For S.R. Goyal & Co.
Chartered Accountants

For and on behalf of the Board of Directors of
Rajasthan State Industrial Development & Investment
Corporation Limited

FRMN: 01537C
=5d- -5d- -5d-
(CAAjay Kumar Atolia) {Shivangi Swarnkar) (Shikhar Agrawal)
Partner Managing Director Chairman
M.No. 077201 DIN: 07242259 DI 01093773
UDIN = 25077201 BMLIPSEH0G
===
(AnjuCroyal)
Chief Financial Officer

DIN: 10558241
Place : Jaipur
Date : 16.09.2025
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GENERAL INFORMATION & SIGNIFICANTACCOUNTING POLICIES
FORMINGPART OF CONSOLIDATED FINANCIALSTATEMENTS
FORTHE YEAR ENDED MARCH 31, 2025

Group Information

Rajasthan State Industrial Development and Investment Group Limited, Jaipur { RIICO) is incorporated and domiciled in
India having registered office at Udvog Bhavan, Tilak Marg, Jaipur. These Consolidated Financial Statements of the Group
are consisting of the Group, its Associates and Joint Venture.

RIICO has pioneered industrialization of the State of Rajasthan by ereating industrial infrastructure through setting up of
industrial areas. RIICO also acts as a financial institution by providing loan to large, medium and small-scale projects,
RIICO has set up 33 Regional Offices all over Rajasthan to administer the development and management of the industrial
areas.

RIICCY has played a catalytic role in the indusirial development of Rajasthan Services provided by RIICO to investors and
entreprencurs include: Site selection and Acguisition of land, Financial assistance to small medium and large scale projects,
Equity participation in large projects on merit Technical consultancy for project identification and technical tie up Escort
services, facilitation of government clearances, extending incentives and concessions according to the policy of State
Government and Department of Industries.

Physical infrastructure developed includes roads, power, street light, water supply, drainage cte. along with provisions for
basic social infrastructure. RIICO has so far developed 426 industrial Arcas including 38 industrial arcas developed by
Govt. of Rajasthan and transferred to RIICO for maintenance by acquiring around 94483.36 acres of land. RIICO has
catalyzed mvestment of around Rs 98,63 billion with RIICO's contribution to term loan being around Rs. 29.79 billion and
wenerating employment of around 113 lac persons. More than 44893 industrial units are in production in these industrial
areas.

Material accounting policies
The principal accounting policies are set out below:
2.1 Statement of compliance

These consolidated financial statements have been prepared on going concern basis in accordance with Indian
Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015, as
amended from time to time. In addition, the guidance notes/announcements issued by the Institute of Chartered
Accountants of India (ICAT) are also applied except where compliance with other statutory promulgations require
adifferent treatment.

These consolidated financial statements are approved for issue by RINCO's Board of Directors on 16.09.2023,
2.2 Basisof Aceounting

The Group maintains accounts on accrual basis following the historical cost basis except for accounting of certain
transaction on cash basis as mentioned hereunder and except for certain financial instruments that are measured at
fair values at the end of each reporting period, as explained in the accounting policies below.

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services,
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date, regardless of whether that price is directly observable or
estimated using another valuation technigue. In estimating the fair value of an asset or a liability, the Group takes
into account the characteristics of the asset or liability if market participants would take those characteristics into
account when pricing the asset or liability at the measurement date, Fair value for measurement and/or disclosure
purposes in these consolidated financial statements is determined on this basis,

Fair value measurements under Ind AS are categorized as below based on the degree to which the inputs to the
fair value measurements are observable and the significance of the inputs to the fair value measurement in its
entirety:

~159 -
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4 Level 1 inputs are quoted prices {unadjusted) in active markets for identical assets or liabilities that the Group
can access at measurement date ;

& Lewvel 2 inputs are mputs, other than quoted prices included in level 1, that are observable for the asset or
liability, either directly or indirectly; and

4 Level 3 inputs are unobservable inputs for the valuation of assets/liabilities

Above levels of fair value hierarchy are applied consistently and generally, there are no transfers between the levels
of the fair value hierarchy unless the circumstances change warranting such transfer,

2.2.1 Transactions accounted for on Cash Basis:

& Recovery from areas/estates transferred by State Govi,, Interest on Water Charges, &Refund against short
land.
ki

& Back-end Subsidy’ Incentives which are given to the allottee @ 25% of the total cost of land after
commencement of production activity, Continuous production Incentive Scheme, backward area Incentive
Scheme,

& Interest on land allotted on installment/additional recovery against land, Interest on land allotted on installment
and Sheds/house, Economic Rent and interest thereon,

P Conversion charges for change in land use,
Principle of Consolidation and Equity Accounting for Investment in Associates and Joint Ventures:

The audited/unaudited financial statements of associates and joint ventures have been prepared in accordance
with the Ind AS,

The differences in accounting policies of the Company and its associates and joint ventures are not material. The
Consolidated Financial Statements have been prepared using uniform accounting policies for like transactions and
other events in similar circumstances. The Consolidated Financial Statements have been prepared in accordance
with Indian Accounting Standard {Ind AS) 28 - Investments in Associates and Joint Venture,

Joint Yenture

A joint venture is a joint arrangement whereby the parties that have joint control of the arrangement have rights to
the net assets of the arrangement. The results, assets and liabilities of a joint venture are incorporated in these
financial statements using the equity method of accounting as described below, Joint control exists only when
decisions about the relevant activities require the unanimous consent of the parties that collectively control the
arrangement,

Associates

Associates are those entities over which the Company has significant influence. Significant influence is the power
to participate in the financial and operating policy decisions of the investee but is not control or joint control those
policies, Significant influence is presumed to exist when the Company holds 20 percent or more of the voting power
of the investee, If accounting policies of associates differ from those adopted by the Group, the accounting policies
of associates are aligned with those of the Group. The results, assets and liabilities of associates are incorporated
in these financial statements using the equity method of accounting as described helow.

Equity Method of accounting (equity accounted investee)

Under the equity method of accounting, the investments are initially recognized at cost and adjusted thereafter to
recognize the Group's share of the post- acquisition profits or losses of the investee Group in Statement of Profit and
Lass, and the Group's share of other comprehensive income of the investee Group in other comprehensive income,
Dividends received from the Associates’ Joint Venture are recognized as reduction in the carrying amount of the
mvestment,

When the Group's share of losses in an investinent accounted under Equity method equals or exceeds its interest
in the entity, it does not recognize further losses, unless it has incurred obligations or made payments on behalf of
the Associates/ Joint Venture.
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Unrealized gains on transactions between the Group and its associates/ joint venture are eliminated to the extent of
the Group's interest in these entities. Unrealized losses are also eliminated unless the transaction provides evidence
of an impairment of asset transferred, Accounting policies of equity accounted investees have been changed where
NeCessary,

The financial statements of the associates! joint venture in the consolidation are drawn up to the same reporting
date as ol the Group.

Use of Estimates

The preparation of these consolidated financial statements in conformity with Ind AS requires management to make
estimates, judgments and assumptions, These estimates, judgments and assumptions afTect the application of
accounting policies and the reported amounts of assets and liabilities, the disclosures of contingent assets and
liabilities at the date of the consolidated financial statements and reported amounts of revenues and expenses
during the period. The principal accounting estimates used have been deseribed under the relevant income/expense
and/or asset/liability item in these consolidated financial statements, The Management believes that the estimates
used in the preparation of these consolidated financial statements are prudent and reasonable. Actual results conld
differ from these estimates,

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognized in the period in which the estimate 1s revised 11 the revision affeets only the period of the revision and
future periods if the revision affects both current and future periods,

Presentation of Consolidated Financial Statements

The Consolidated Balance Sheet and the Consolidated Statement of Profit and Loss are prepared and presented in
the format preseribed in the Schedule 111 to the Companies Act, 2003 ("the Act"). The Consolidated Statement of
Cash Flows has been prepared and presented as per the requirements of Ind AS 7 "Statement of Cash flows". The
disclosure requirements with respect to items in the Consolidated Balance Sheet and Consolidated Statement of
Profit and Loss, as prescribed in the Schedule 11 to the Act, are presented by way of notes forming part of these
Consolidated Financial Statements along with the other notes required to be disclosed under the notified Accounting
Standards.

Amounts in these consolidated financial statements are presented in Indian Rupees in Lakhs rounded off to two
decimal places as permitted by Schedule 1 to the Companies Act, 2013, Per share data are presented in Indian
Rupees rounded off to two decimal places,

All assets and liabilities have been classified as current or non-current as per the Group's normal operating cyele.
Based on the nature of products and the time between acquisition of assets for processing and their realization in
cash and cash equivalents. the Group has ascertained its operating cycle as 12 months for the purpose of current or
non-current classification of assets and liabilities.

Revenue Recognition
The Group has adopted Ind AS 115 "Revenue from Contracts with Customers" effective April 1, 2018,
The following is a summary of new and/or revised material accounting policies related to revenue recognition.

The Group recognizes revenue from contracts with customers when it satisfies a performance obligation by
transferring promised good or service to a customer. The revenue is recognized to the extent of transaction price
allocated to the performance obligation satisfied,

Revenue 1s measured based on the transaction price, which is the consideration (net of vanable consideration),
adjusted for discounts and other incentives, if any, as per contracts with the customers. Revenue also excludes
taxes or amounts collected from customers in its capacity as agent,

The Group's contracts with customers could include promises to transfer multiple products and services to a
customer, The Group assesses the products / services promised in a contract and identify distinet performance
obligations in the contract. Identification of distinct performance obligation involves judgment to determine the
deliverables and the ability of the customer to benefit independently from such deliverables,
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The Group exercises judgment in determining whether the performance obligation is satisfied at a point in time or
over a period of time. The Group considers indicators such as how customer consumes benefits as services are
rendered or who controls the asset as it is being created or existence of enforceable right to payment for performance
to date and alternate use of such product or service, transfer of significant risks and rewards to the customer,
acceptance of delivery by the customer, ete,

For performance obligation satisfied over time, the revenue recognition is done by measuring the progress towards
complete satisfaction of performance obligation. The progress is measured in terms of a proportion of actual cost
incurred to-date, o the total estimated cost attributable to the performance obligation.

Transaction price is the amount of consideration to which the Group expects to be entitled in exchange for transferring
good or service 1o a customer excluding amounts collected on behalfof a third party,

Contract assets are recognized when there 1s right condition on something other than passage of time, as per
contractual terms. Unearned and deferred revenue ("contract liability™) is recognized when there is an obligation to
transfer goods or services to a customer for which the entity has received consideration (or the amount is due) from
the customer.

2.5.1 Revenue from Infrastructure Activities:-

Ind AS 115 has specifically excluded from its scope the lease contracts [alling under Ind AS 116, Agreements
underlving the Infrastructure Activities were examined and it was deduced that such type of arrangement contain
two components, one being lease of land and other element being the development activity,

As per lnd AS 116, if an arrangement contains a lease, the parties to the arrangement shall apply the requirements
of lnd AS 116 tothe lease element of the arrangement and other elemenis of the arrangement not within the scope
of Ind AS 116 shall be accounted for in accordance with other Standards.

For the purpose of applying the requirements of Ind AS 116, payments and other consideration required by the
arrangement shall be separated at the inception of the arrangement or upon a reassessment of the arrangement into
those for the lease and those for other elements on the basis of their relative fair values. The Group has used
significant judgment, estimate and assumptions in allocating the transaction price W each element (land & development
activity) based on cost plus margin approach, as the standalone selling price of each distinct product or service
promised in the contract was not ohservable.

The Management believes that the estimates used in the preparation of these Financial Statements are prudent and
reasonable.

2.5.1.1. Accordingly, the principles and provisions of Ind AS 116 Leases (policy in this respect covered under "Policy for
Lease") have been applied in case of Land component and in case of Development activities the provisions of Ind
AS 115 have been applied and the policies in that respect are mentionedhere-under.

2.5.1.2. Development activities:

& Where the performance obligations are satisfied over time and entity can reasonably measure its progress lowards
complete satisfaction of the performance obligation, revenue is recognized as per the percentage-of-completion
method.

*» Where Group is not able to reasonably measure the outeome of a performance obligation, but expects to recover the
costs incurred in satisfving the performance obligation, Group recognizes revenue only to the exient of the costs
incurred until such time that it can reasonably measure the oulcome of the performance obligation,

% Reasonable measure of progress is considered to be achieved upon fulfillment of all the following conditions;
L All critical approvals necessary for commencement of the project have been obtained;

i When the stage of completion of the project reaches a reasonable level of development. A reasonable level
ofdevelopment is not achieved if the expenditure incurred on construction and development costs {excluding
land cost) is less than 25 % of the estimated total construction and development costs {excluding land cost),

m, At least 25% of the saleable project area is secured by contracts or agreements with buyers; and
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i Al least 10% of the total revenue as per the agreements of sale or any other legally enforceable documents
is realized at the reporting date in respect of each of the contracts and the parties to such contracts can be
reasonably expected to comply with the contractual pavment terms,

P Significant Judgment are used in determining the revenue to be recognized in case of performance obligation
satisfied over a period of time; revenue recognition is done by measuring the progress towards complete satisfaction
of performance obligation, The progress is measured in terms of a proportion of actual cost incurred to-date, 1o the
total estimated cost attributable to the performance obligation,

% For computation of revenue, Percentage of Completion is determined based on the proportion of actual cost
incurred including, associated financial costs and construction and development costs to-date, to the total estimated
development cost of the project. When the outcome of the project can be ascertained reliably and all the aforesaid
conditions are fulfilled, Revenue from allotment of land is determined by multiplying Percentage of
CompletionasdeterminedabovetothetransactionpriceunderInd AS1 1 51.e.valueofland allotted less fair value of land
component

] On cancellation of allotted plots , due interest 15 recognized as mcome only to the extent of amount cligible for
refund afier appropriation of due charges as per terms of allotment/lease as applicable and excess ifany, 15 refunded
to the allottees.

k4 Income of one-time (lump sum) service charges received are recognized over a period of 10 vears,

& Dues of Service charge interest on service charge and water charge outstanding for 5 years and more are considered
bad and written off with retaining the right to recover.

2.5.1.3 Value of land allotted:-

i Amount received/receivable against allotment of land is credited to value of land allotted as and when
allotment is made to the allottee irrespective of pending execution of lease deed.

i The allotment of plots/ sheds is treated as cancelled/surrendered on taking physical possession of the same
by the Corporation upto the last date of second month of the close of financial year and amount received/
receivable earlier is debited to value of land allotted

i, In respect of un-developed land acquired either for specifie projects or where the development of industrial
areas is not assessed as economically viable, the cost of such land is accounted for in proportion to the land
allotted.

v,  Rebate on allotment of land to special categories, as specified in para 3 (a) of RIICO Disposal of Land Rules,
1979, are accounted for by way of reduction from corresponding amount of allotment to that extent,

V. Land allotment is considered while pending execution of lease deed in favor of RIICO by the competent
authorities.

2.5.1.4 Determination of Cost of Infrastructure /property development activity

{a)  Accounting of the Infrastructure Activities is done on industrial area-wise considering estimated cost of
development of land; value of land allotted and estimated saleable area.

(b} Estimated cost of development of land includes: -
i} Estimated direct cost to be incurred against development of industrial area,
(i)  Estimated overheads
({iiiy  Estimated finance charges during the development period,

{c)  LEstimated cost of development of land is calculated on the following basis:-

(i} Estimated direct developmental expenditure as planned in the respective Administrative sanction/
revised sanction.
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(i)  Estimated overheads are accounted as follows:-

Where Original Administrative Estimated Overheads
sanction were issued
i) Priorio [-4-9] i 10% of estimated direct cost
(i) Between 1-4-911t031-3-96 fa) 1% of Compensation plus 10% of
remaining estimated direct cost,
(i} Between 1-4-96 to 14-7-97 At (i1) above plus 1% of compensation, each

for Village Amenities Development Scheme
and Skill Development Scheme.

(1v) From 15-7-97 onwards Al (iii) above plus 2% of compensation
for external development charges.

(v} From09.8.2017 onwards- At (iv) above plus | % of direct charges towards
Environment Protection Fund

{vi) Estimated finance charges are worked out on the basis of periodicity of development of industrial arcas,
without considering the realization made on account of allotment of land during development period.

(d)  Estimated Saleable Area:-

Total saleable area is determined either as per latest planning/administrative sanction of the area or as per
area allotted plus area pending for allotment. The effect on account of difference between the abowve 15 taken
into consideration in the yvear of identification.

(&) Direct Developmental Expenditure: -

Direct developmental expenditure includes expenditure pertaining to compensation, civil works, power,
water supply, up-gradation of infrastructure and water harvesting etc, However:-

1] Cost of compensation and other expenditures are charged to direct developmental expenditure on
taking-over the possession of land or on receipt of documents evidencing its title, whichever is earlier.

(i1} Provision of expenditure on development / maintenance works in Industrial areas 1s made in respect
to the payments made to the party's upto the last day of the succeeding month of the close of the
financial year. Accounting impact of issue of Administrative / Revised Administrative Sanctions is
given in the year in which it is issued.

(i) Development expenditure on water & electricity supply in industrial areas through PHED & Electricity
Companies are accounted for in the year of details/certificates received from the department concerned.

(v}  Consumption of stores and spares is arrived on the basis of quantity consumed; Further stores and
spares returned o stores are accounted for only in terms of quantity. Subsequent issues of the same
are made at nil value.

(v)  Expenditure incurred on fixed assets for common uses including land and building/civil works in the
industrial areas is charged to direct developmental expenditure and does not form part of the Fixed
Assets in the Balance Sheet, Further, from F.Y. 2020-21 and onwards, expenditure incurred on fixed
assets including land and building ete. for own Administrative use in the industrial areas is capitalized.

(vi}  As per circulars issued by the Industries Department of Govt. of Rajasthan, provision is made for
allotment of prescribed pereentage of residential/industrial and commercial developed land in lieu of
cash compensation to Khatidar's. Accordingly, while working out the cost sheets of Administrative
Sanctions of the respective industrial area, net compensation and net saleable area is considered by
excluding the compensation of Khatidar's who opled for land in lieu of land and saleable area.

2,52 Revenue from rendering of services is recognized over time as and when the customer receives the benefit of
performance and has an enforceable right to paviment for services transferred. Unbilled revenue represents value of
services performed in accordance with the contract terms but not billed.
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Other Revenue represents income eamed from the activities incidental tothe business and is recognized when the
performance obligation is satisfied and right to receive the income is established as per the terms of the contract.

Dividend income is recorded when the right to receive payment is established.
Lease

The determination of whether an agreement is, or contains, a lease is based on the substance of the agreement at the
dare of inception,

Finance Lease

Lease where the group has substantially all the risks and rewards of ownership of the related assets are classified
as finance lease

Operating Lease
The lease which are not classified as finance lease are operating lease.
The Group as a Lessce

The Group's Leased asset class primarily consists of Leases for Land and Buildings. The Group assesses whether
a contract contains a lease, at inception of a contract. A contract is, or contains, a lease if the contract conveys the
right to control the use of an identified asset for a period of time in exchange for consideration.

Toassess whether a contract conveys the right to control the use of an identified asset, the Group assesses whether
()  the contract involves the use of'an identified asset

() the Group has substantially all of the cconomic benefits from use of the asset through the period of the lease
and

(i) The Group has the right to direct the use of the asset.

At the date of commencement of the lease, the Group recognizes a right-of-use asset ("ROU") and a corresponding
lease liability for all lease arrangements in which it is a lessee, except for leases with a term of twelve months or less
ishort term leases) and low value leases. For these short term and low value leases, the Group recognizes the lease
payments as an operating expense on i straight-line basis over the term of the lease,

Certain lease arrangements include the options to extend or terminate the lease before the end of the lease term. ROU
assets and lease labilities includes these options when it 1s reasonably certain that they will be exercised. The rght-
of-use assets are initially recognized at cost, which comprises the initial amount of the lease liability adjusted for any
lease payments made at or prior to the commencement date of the lease plus any initial direct costs less any lease
incentives. They are subsequenily measured at cost less accumulated depreciation and impairment losses.

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of the
lease term and wseful life of the underlying asset. Right of use assets are evaluated for recoverability whenever
events or changes in circumstances indicate that their carrving amounts may not be recoverable,

The lease liability is initially measured at amortized cost at the present value of the future lease payvments. The lease
payments are discounted using the interest rate implicit in the lease or, if not readily determinable, using the
ineremental borrowing rates in the country of domicile of these leases, Lease liabilities are re-measured with a
corresponding adjustment to the related right of use asset if the Group changes its assessment if whether it will
eXercise an extension or a termination option.

The Group as a Lessor
A, Assets leased out under operating leases are continued to be shown under the respective class of assets.

B Assets given under a finance lease are recognized as a receivable at an amount equal to the net investment
in the lease. Lease income is recognized over the period of the lease 5o as to vield a constant rate of return on
the net investment in the lease. The sales revenue recognized at the commencement of the lease term is the
fair value of the asset, or, il lower, the present value of the minimum lease payments aceruing to the lessor,
computed at a market rate of interest. computed at a market rate of interest.
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2.7  Employee Benefits

Emplovee benelits include salaries, wages, provident fund, gratuity, pension, leave encashment towards un-availed
leave, compensated absences, post-retirement medical benefits.

All short-term employee benefits are recognized at their undiscounted amount in the accounting period in which
theyare incurred,

Defined contribution plans

Emplovee Benefit under defined contribution plans comprising provident fund, post-retirement medical benefits
and staff welfare fund is recognized based on the undiscounted amount of obligations of the Group to contribute 1o
the plan.

Defined benefit plans

Defined retirement benefit plans includes gratuity and pension and is recognized based on the present value of
defined benefit obligation which is computed using the projected unit credit method, with actuarial valuations being
carried out at the end of each annual reporting period. These are accounted either as current employee cost or
included in cost of assets as permitted,

Met interest on the net defined liability is caleulated by applying the discount rate at the beginning of the period to
the net defined benefit liability or asset and is recognized the Statement of Profit and Loss. Re-measurement of
defined retirement benefit plans, comprising actuarial gains and losses, and the return on plan assets (excluding net
interest as defined above), are recognized in other comprehensive income in the period in which they oceur and are
not subsequently reclassified to profit or loss. The retirement benefit obligation recognized in the consolidated
finanecial statements represents the actual deficit or surplus in the Group's defined benefit plans. Any surplus
resulting from this caleulation is limited to the present value of any economic benefits available in the form of
reductions in future contributions to the plans,

Other long term employee benefits

Other long term employee benefit comprises of leave encashment towards un-availed leave and compensated
absences; these are recognized based on the present value of defined obligation which is computed using the
projected unit credit method, with actuarial valuations being carried out at the end ol each annual reporting period.
These are accounted either as current employee cost or included in cost of assets as permitted, Re-measurements
of leave encashment towards un-availed leave and compensated absences are recognized in the Statement of profit
and loss except those included in cost of assets as permitted in the period in which they occur,

2.8  IncomeTaxes
Income tax expense for the vear comprises of current tax and deferred tax. It is recognized in the Statement of Profit

and Loss except to the extent it relates to an item which is recognized directly in equity or in other comprehensive
income,

Cuwrrent tax is the expected tax payable/receivable on the taxable income loss for the vear using applicable tax rates
at the Balance Sheet date, and any adjustment to taxes in respect of previous years. Interest income/ expenses and
penalties, if any, related to income tax are included in current tax expense,

As per Notification 5.0, 529(E)dt 05.02. 2018, read with Notification 5.0, 1463(E) dt 02.04. 201 8, the provisions of
Indian Accounting Standard 12 relating to deferred tax asset or deferred tax liability shall not apply, with effect from
the 1st April, 2017, toa Government Corporation which:

(a) is a public financial institution under sub-clause (iv) of clause (72) of section 2 of the Companies Act, 2013,

RIICO Lid. (Rajasthan State Industrial Development & Investment Corporation Limited) which is a Public Financial
Institution under sub-clause (iv) of clause (72) of section 2 of the Companies Act, 2013 will be covered under the
aforesaid notification and has accordingly decided not to account for Delerred Tax,

Deferred tax is recognized in respect of temporary differences between the carrying amount of assets and liabilities
for financial reporting purposes and the corresponding amounts used for taxation purposes,
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Deferred tax liabilities are recognized for taxable temporary difTerences associated with investment in associate,
except where the Group is able to control the reversal of the temporary difference and it is probable that the
temporary difference will not reverse in the foreseeable future,

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the
liability is settled or the asset realized, based on tax rates (and tax laws) that have been enacted or substantively
enacted by the end of the reporting period.

Current tax assets and current tax liabilities are offset when there is a legally enforeeable right to set off the
recognized amounts and there is an intention to settle the asset and the liability on a net basis. Delerred tax assets
and deferred tax liabilities are offset when there is a legally enforceable right to set off current tax assels against
current tax liabilities: and the deferred tax assets and the deferred tax liabilities relate to income taxes levied by the
same taxation authority.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the
manner in which the Group expects, at the end of the reporting period, to recover or settle the carrving amount of its
assets and liabilities.

Transaction or event which is recognized outside profit or loss, either in other comprehensive income or in equity,
is recorded along with the tax as applicable.

Property, Plant and Equipment

Property, plant and equipment is stated at acquisition cost net of accumulated depreciation and accumulated
impairment losses, if any. Subsequent costs are included in the asset's carrving amount are recognized as a separate
asset, as appropriate, only when it is probable that future economic benefits associated with the item will flow to the
Group and the cost of the item can be measured reliably. All other repairs and maintenance are charged to the
Statement of Profit and Loss during the period in which they are incurred.

Gains or losses arising on retirement or disposal of property, plant and equipment are recognized in the Statement
of Profit and Loss.

Depreciation on addition to/ deduction from Property, Plant & Equipment during the year is charged on pro-rata
basis from/ upto the date on which the asset is available for use /disposal, Depreciation is charged on the straight-
line method based on estimated useful life prescribed under Schedule 11 to the Companies Act, 2013 with the
exception of Assets costing Rs 2,500 or less are fully depreciated in the vear of purchase.

The residual values, useful lives and method of depreciation of property, plant and equipment is reviewed at cach
financial year end and adjusted prospectively, ifappropriate.

Property, plant and equipment which are not ready for intended use a son the date of Balance Sheet are disclosed
as "Capital work-in-progress”,

Investment Property

Properties, including those under construction, held to earn rentals and/or capital appreciation are classified as
investment property and are initially measured and reported at cost, including transaction costs. Subsequent to
initial recognition, investment propertics are carried at cost less aceumulated depreciation and aceumulated impairment
loss, if any.

Depreciation is recognized using straight line method so as to write offthe cost of the investment property less their
residual values over their useful lives specified in Schedule 11 to the Companies Act, 2013 or in case of assets where
the useful life was determined by technical evaluation, or in case of leased assets, over the lease period, over the
useful life so determined. Depreciation method is reviewed at each financial vear end 1o reflect the expected pattern
of consumption of the future benefits embodied in the investment property. The estimated useful life and residual
values are also reviewed at each financial year end and the effect of any change in the estimates of useful life/
residual value is accounted on prospective basis, Frechold land and properties under construction are not depreciated.

An investment property is derecognized upon disposal or when the investment property is permanently withdrawn
from use and no future sconomic benefits are expected from the disposal. Any gain or loss arising on de-recognition
of property is recognized in the Statement of Profit and Loss in the same period.
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2.11 IntangibleAssets

Separately purchased intangible assets are initially measured at cost, Subsequently, intangible assets are carried at
cost less any accumulated amortization and accumulated impairment losses, ifany,

The useful lives of intangible assets are assessed as either finite or indefinite. Finite-life intangible assets are
amortized on a straight-line basis over the period of their expected useful lives.

The amortization period and the amortization method for finite-life intangible assets is reviewed at each financial
year end and adjusted prospectively, if appropriate,

The assessment of indefinite life is reviewed annually to determine whether the indefinite life continues, if not, it is
impaired or changed prospectively basis revised estimates.

RICO has assessed useful life of following [ntangible Asset
L Computer Software - 5 years
2 AutoCAD Software -3 years
2.12 Impairment of tangible and intangible asseis other than goodwill

At the end of each reporting period, the Group reviews the carrying amounts of its tangible and intangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. 1f any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment loss. When
it is not possible to estimate the recoverable amount of an individual asset, the Group estimates the recoverable
amount of the cash-generating unit to which the asset belongs. When a reasonable and consistent basis of
allocation can be identified, corporate assets are also allocated to individual cash-generating units, or otherwise
they are allocated to the smallest Group of cash-generating units for which a reasonable and consistent allocation
basis can be identified.

In assessing value in use, the estimated future cash flows are discounted to their present value using appropriate
discount rate,

Intangible assets with indefinite useful lives and intangible assets not vet available for use are tested for impairment
annually, or whenever there is an indication that the asset may be impaired.

Recoverable amount is the higher of fair value less costs of disposal and value in use. 1f the recoverable amount of
an assel (or cash-generating unit) is estimated (o be less than its carrying amount, the carrving amount of the asset
{or cash-generating unit) is reduced (o its recoverable amount. An impairment loss is recognized immediately in
profit or loss,

A previously recognized impairment loss is reversed only if there has been a change in the assumptions used to
determine the asset's recoverable amount since the last impairment loss was recognized, The reversal is limited so
that the carrving amount of the asset does not exceed its recoverable amount, nor exceed the carrying amount that
would have been determined., net of depreciation, had no impairment loss been recognized for the asset in prior
years. Such reversal is recognized in the statement of profit or loss unless the asset is carried at a revalued amount,
in which case, the reversal is treated as a revaluation increase.

213 Inventorics
a) Valuation of Land:

Closing stock of land 1s valued at cost or realizable value, whichever is lower. The cost of the area in stock is
actual direct development expenditure incurred on the area. However, market realizable value of developed
land stock under litigation/encroachment is considered at Rs Nil.

1] Others:
1. Raw materials, stores & spares, tools & implements are valued at cost or realizable value, whichever is lower.
i, The closing stock of sheds, shops, kiosks, houses and flats is valved at cosi or realizable value,

whichever is lower
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Assessment of realizable value is made in each subsequent period and when the circumstances that previously
caused inventories to be written-down below cost no longer exist or when there is clear evidence of an increase in
net realizable value because of changed economic circumstances, the write-down, if any, in the past period is
reversed tothe extent of the original amount written- down so that the resultant carrving amount is the lower of the
cost and the revised net realizable value,

Borrowing Costs

Borrowing costs include interest expense caleulated using the effective interest method, finance charges in respect
of assets acquired on finance lease and exchange differences arising on foreign curreney borrowings to the extent
they are regarded as an adjustment to interest costs

Borrowing costs net of any investment income from the temporary investment of related borrowings that are
attributable to the acquisition, construction or production of a qualifying asset are capitalized/inventoried as part of
cost of such asset till such time the asset is ready for its intended use or sale. A gualifying asset is an asset that
necessarily requires a substantial period oftimeto get ready for its intended use or sale. All other borrowing costs
are recognized in profit or loss in the period in which they are incurred.

Provisions and Contingent Liabilities and Contingent Assets
{a)  Provisions are recognized only when:
i The Group has a present obligation (legal or constructive) as a result of a past event and

iL It is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and

iii. A reliable estimate can be made of the amount of the obligation.
I Provision is measured using the cash flows estimated to settle the present obligation and when the
effect of time value of money is material, the carrving amount of the provision is the present value of

those cash flows. Reimbursement expected in respect of expenditure required to settle a provision is
recognized only when it s virtually certain that the reimbursement will be received.

(k)  Contingent liability is disclosed in caseof:

(L) A present obligation arising from past events, when it is not probable that an outflow of resources will
be required to settle the obligation and

(1) A present obligation arising from past events, when no reliable estimate is possihle,

{e)  Contingent assets are disclosed where an inflow of economic benefits is probable. Provisions, contingent
liabilities and contingent assets are reviewed at each Balance Sheet date.

Where the unavoidable costs of meeting the obligations under the contract exceed the economic benefits
expected to be received under such contract, the present obligation under the contract is recognized and
measured as a provision.

Financial Instruments

2.16.1 Financial Assets

Financial assets are recognized when the Group becomes a party to the contractual provisions of the instrument.

On initial recognition, a financial asset is recognized at fair value, in case of financial assets which are recognized at
fair value through profit and loss (FVTPL), its transaction cost are recognized in the statement of profitand loss. In
other cases, the transaction cost is attributed to the acquisition value of the financial asset.

However, Trade Receivables that do not contain a significant financing component are measured at transaction
price,
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Financial assets are subsequently classified as measured at

L Amortized cost

ii. Fair value through profit and loss (FVTPL)

i, Fair value through other comprehensive income(FYOCT).

Financial assets are not reclassified subsequent to their recognition, except if and in the period the Group changes
its business model for managing financial assets.

(a)  Debi Instruments:

Diebt instruments are initially measured at amortized cost, fair value throngh other comprehensive income
( FWVOCT) or fair value through profit or loss (FVTPL) till de-recognition on the basis of

i) the entity's business model for managing the financial assets and
i)  thecontractual cash flow characteristics of the financial asset.

(@)  Measured at amortized cost @ Financial assets that are held within a business model whose
objective is to hold financial assets in order to collect contractual cash flows that are solely
payments of principal and interest, are subsequently measured at amortized cost using the
effective interest rate (EIR) method less impairment, ifany. The amortization of EIR and loss
arising from impairment, if any is recognized in the Statement of Profit and Loss.

(by  Measured at fair value through other comprehensive income : Financial assets that are held
within a business model whose objective is achieved by both, selling financial assets and
collecting contractual cash flows that are solely payments of principal and inferest, are
subsequently measured at fair value through other comprehensive income. Fair value
movements are recognized in the other comprehensive income (OCI), Interest income measured
using the EIR method and impairment losses, if any are recognized in the Statement of Profit
and Loss. On de-recognition, cumulative gain or loss previously recognized in OC is reclassified
from the equity to "other income" in the Statement of Profit and Loss,

(¢)  Measured at fair value through profit or loss @ A financial asset not classified as either amortized
cost or FWVOCT, is classified as FVTPL. Such financial assets are measured at fair value with all
changes in fair value, including interest ineome and dividend income if any, recognized as
"other income” in the Statement of Profit and Loss.

Equity Instruments (other than investment in Subsidiary, Associates & Joint Ventures):

All investments in equity instruments classified under financial assets are initially measured at fair value; the Group
may, on initial recognition, irrevocably elect to measure the same either at FVOCT or FVTPL.

The Group makes such election on an instrument-by-instrument basis. Fair value changes on an equity instrument
are recognized as other income in the Statement of Profit and Loss unless the Group has elected to measure such
instrument at FVOCL Fair value changes excluding dividends, on an equity instrument measured at FVOCT are
recognized in OCL Amounts recognized in OCI are not subsequently reclassified to the Statement of Profit and
Loss. Dividend income on the investments ineguity instruments are recognized in the Statement of Profit and Loss
when the right to receive such dividend has been established.

De-recognition of financial assets

The Group derecognizes a financial asset when the contractual rights to the cash flows from the financial asset
expire, or it transfers the contractual rights to receive the cash Nows from the assel. On De-recognition of a financial
asset in its entirety, the difference between the carrving amount measured at the date of De-recognition and the
consideration recelved is recognized in profit or loss.

Muodification of Cash Flows of financial assets and revision in estimates of Cash Flows

When the contractual cash flows of a financial asset are renegotiated or otherwise modified and the renegaotiation
or modification does not result in the de-recognition of that financial asset in accordance with Ind AS 109, the Group
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recalenlates the gross carrving amount of the financial asset and recognizes a modification gain or loss in profit or
loss, The gross carrying amount of the financial asset is recalculated as the present value of the renegotiated or
modified contractual cash flows that are discounted at the financial asset's original effective interest rate, Any costs
or fees incurred are adjusted to the carrying amount of the modified financial asset and are amortized over the
remaining term of the modified financial asset,

If the Group revises its estimates of payments or receipts {excluding modifications and changes in estimates of
expected credit losses), it adjusts the gross carrying amount of the financial asset or amortized cost of a financial
liability to reflect actual and revised estimated contractual cash flows. The Group recaleulates the gross carrying
amount of the financial asset or amortized cost of the financial liability as the present value of the estimated future
contractual cash flows that are discounted at the financial instrument's original effective interest rate. The adjustment
is recognized in profit or loss as income or expense.

2.16.2 Impairment of financial assets

The Group applics a three-stage approach to measuring expected credit losses {ECLs) as required by Para 5.5 of IND
AS 109 for financial assets that are not measured at fair value through profit or loss, Financial Assets are categorized
into following 3 stages based on the change in credit risk sinee imitial recognition:

Stage 1: All exposures where there has not been a significant increase in credit risk since initial recognition and that
are not credit impaired upon origination are classified under this stage. A provision of 12- month ECL s provided on
stch assets,

Stage 2: All exposures where there has been a significant inerease in credit risk sinee initial recognition but are not
credit impaired are classified under this stage. Interest income using EIR method 1s booked on the gross carrying
amount of the asset.

Stage 3: This stage covers financial assets that have objective evidence of impairment at the reporting date, For
financial assets classified under this stage interest income wsing EIR will be caleulated on the net carrying amaount
of the financial asset,

The net carrying amount of a finanecial asset 15 equal to Gross Carrying amount less Loss allowance

Expected credit losses are the weighted average of credit losses with the respective risks of default occurring as
the weights. Credit loss is the difference between all contractual cash flows that are due to the Group in accordance
with the contract and all the cash flows that the Group expects to receive (i.e. all cash shortfalls), discounted at
the original effective interest rate (or credit-adjusted effective interest rate for purchased or originated credit-
impaired financial assets). The Group estimates cash flows by considering all contractual terms of the financial
instrument ( for example, prepayment, extension, call and similar options) through the expected life of that financial
instrument,

The Group measures the loss allowance for 2 financial instrument at an amount equal to the lifetime expected credit
losses if the credit risk on that finaneial instrument has increased significantly since initial recognition. If the credit
risk on 4 finanecial instrument has not mereased significantly sinee initial recognition, the Group measures the loss
allowance for that finaneial instrument at an amount equal to 12-month expected eredit losses. 12-month expected
credit losses are portion of the lifetime expected credit losses and represent the lifetime cash shortfalls that will
result if default oceurs within the 12 months after the reporting date and thus, are not cash shortfalls that are
predicted over the next 12 months.

To assess whether the credit risk on an asset has increased significantly, the Group uses the change in the risk of a
default occurring over the expected life of the financial instrument instead of the change in the amount of expected
credit losses,

For caleulating the Expected Credit Losses for Trade Receivables IND AS 109 provides simplified approach by
using the practical expedients such as the use of provision Matrix. In devising such a provision matrix, Group uses
its historical credit loss experience (adjusted as necessary to reflect current conditions) for trade receivables to
estimate the 12-month expected credit losses or the litetime expected credit losses on the financial assets as
relevant, as required.
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2.16.3 Financial Liahilities:
Initial recognition and measurement

Financial liabilities are recognized when the Group becomes a party to the contractual provisions of the instrument.
Financial liabilities are initially measured at the amortized cost unless at initial recognition, they are classified as fair
value through profit and loss. In case of trade payables, they are initially recognized at fair value and subsequently,
these liabilities are held at amortized cost, using the effective interest method.

Subsequent measurement

Financial liabilities are subsequently measured at amortized cost using the EIR method. Financial liabilities carried
at fair value through profit or losses are measured at fair value with all changes in fair value recognized in the
Statement of Profit and Loss,

De-recognition of financial liabilities

The Group derecognizes financial habilities when, and only when, the Group's obligations are discharged, cancelled
or have expired. An exchange between with a lender of debt instruments with substantially different terms is
accounted for as an extinguishment of the original financial liability and the recognition of a new financial liability,
Similarly, a substantial modification of the terms of an existing financial liability (whether or not attributable to the
financial difficulty of the debtor) 1s accounted for as an extinguishment of the original financial liability and the
recognition of a new financial liability, The difference between the carrying amount of the financial hability de-
recognized and the consideration paid and payable 15 recognized in profit or loss.

2.16.4 Offsetting of Assets and Liabilities

The financial assets and financial liabilities are offset and presented on net basis in the Balance Sheet when there is
a current legally enforceable right to set-off the recognized amounts and it is intended to either settle on net basis
or to realize the asset and settle the liability simultaneously.

2.17 Appropriation of Proceeds:

{a)  Realization from borrowers is appropriated in the following arder:
{i) Liguidated damages,
(i)  Interest on term loan,
(i) Owerdue principal,
(v Current liabilities,

(b)  Accounting of sale proceeds received in case of sale of unit 1s done in the followingorder:
n All types of take-over expenses and other dues,

iy  Earmarked for State Government dues, (30% of residual sales proceeds) as per Government directives
dated 05042002

{iify  Principal amount of term loan
(v)  Normal Interest

{v}]  Liguidated damages

(vi)  Other dues

{vil) Equity

After above appropriations, deficit, if’ any, is written off. In case of surplus the excess amount is refunded to the
borrower after realization of entive dues from the buyer of the assets of the unit.

[ In the case of One Time Settlemnent (O78) of term loan, the amount of OTS is appropriated towards
outstanding in the following order:
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1 Principal amount of term loan
2 Mormal Interest
k3 Liquidated damages

(@)  Theshortfall of principal/interest, if any, is written off in the vear in which final payment is received as
per terms of 0TS, However, where payment has not been received as per terms of OTS, the OTS is
treated cancelled.

(i) Principal/interest recovered in OTS cases, as per terms of OTS, are accounted for in the vear of receipt,
Government Grants

Grants/subsidies are accounted for on the basis of iis eligibility which is worked out on a systematic and rational
basis and matched with the costs incurred for which the grant is intended to compensate, The amount of grants/
subsidies eligible for recognition is considered as income and disclosed in "Other Operating Revenue”. Recognition
of zrant receivable has been made taking into account the principles of reasonable assurance of realization of
grants, Grant received over and above its admissibility is considered as un-utilized grants and shown as current
liabilities. If there exists any contingency about its realization after the grant has been recognized and treated as
income, the same shall be treated in accordance with Ind AS 36 "Provisions, Contingent Liabilities & Contingent
Assets” and provision .if any, required shall be made.

Segment Reporting

Operating segments are identified and reported taking into account the different risks and returns, the organization
structure and the internal reporting systerms,

Prior Period items

Prior period expenses/income of items that are below the level of materiality will be charged to natural heads of
accounts. Prior period item shall be reviewed at the year-end for the purpose of retrospective restatement, if the
same individually exceeds the company's threshold limit, which is determined by taking into account 5% of the
average profit (loss) before tax of three yvears (including profit of financial year 2024-235) of the Company, shall be
regarded as material prior period error requiring retrospective restatement,

Cash Flow Statement

Cash flows are reported using the indirect method as per Ind AS 7, "Statement of Cash flows whereby profit before
tax is adjusted for the elfects of transactions of a non-cash nature, any deferrals or accruals of past or future
operating cash receipts or payments and item of income or expenses associated with investing or financing cash
flows. The cash flows are segregated into operating, investing and financing activities,

Cash & Bank Balances

Cash and Cash Equivalents in the Balance Sheet comprise cash at banks and on hand and all highly liquid financial
instruments, which are readily convertible into known amounts of cash that are subject to an insignificant risk of
change in value and having an original or pending maturity of three months or less at the Balance sheet daie.

Cash and bank balances include fixed deposits, margin money deposits, earmarked balances with banks and other
bank balances which have restrictions on repatriation and Short term and liquid investments being subject o more
than insignificant risk of change in value,

Recent Accounting pronouncements:

Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time, For the year ended March 31, 2025,
MCA has notified Ind AS - 117 Insurance Contracts and amendments to Ind AS 116 - Leases, relating to sale and
leaseback transactions, applicable to the Company w.e.f. April 1, 2024, The Company has reviewed the new
pronouncements and based on its evaluation has determined that it does not have any significant impact in its
financial statements,
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Notes forming part of the Consolidated Financial Statement

4.  Non Current Assets - Investment Property

{Amount in Rs. Lakhs)

Particulars Asat Mareh 31, 2025 Asat March 31, 2024
Investment property a7.36 98.77
Total 97.36 98.77
Cost or Deemed Cost As at March 31, 2025 As at March 31, 2024
Balance at beginning of year 139,68 | 39,68
Additions during the year = i
Balance at end of the year 139.68 139.68
Accomulated depreciation and impairment Asat March 31, 2025 As at March 31, 2024
Balance at beginning of the vear 4091 39,50
Amortisation for the period .41 1.41
Balance at end of the year 42.32 40.91

4.1 Disclosure pursuant to Ind AS 40 “Investment Property™

{a)  Details of the fair value of Corporation’s Investment Property as at March 31, 2025 & March 31, 2024 are as follows:

(Amount in Rs. Lakhs)

Particulars As at March 31, 2025 As at March 31, 2024
Investment Property (Refer note below) 66.311.70 56,109.90
Total 66,311.70 56,109.90

The investment property of the Corporation is a 42 acre land leased for 60 vears for Convention Centre in Sitapura , Jaipur. Fair
market value of the same has been worked out by treating 60% area of 42 acres land as saleable and it has been valued on the basis
of report provided by independent valuation of property. However , the saleability of land is subject to the provisions of the
underlying Authorisation Agreement (Lease Agreement) executed on 10th March 2012 pertaining to asset ownership (related

rights), termination clause and other related clavses theret

o,

(b)  Amount recognised in the Statement of Profit and Loss for investment property:

{Amount in Rs. Lakhs)

Particulars

2024-25

2023-24

Rental income from investment property

118625

118628

s
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Notes forming part of the Consolidated Financial Statement
6.  Non Current Financial Assets - Investments in Subsidiaries, Associates & Joint Ventures

{Amount in Bs. Lakhs)
Particulars Asat March 31, 2025 Asat March 31, 2024
Qumnatity (Nos.) Amount Qunatity (Nos.) Amount
Unquoted Investments (all fully paid)
Investments in Equity Instruments
Associates :
Rajasthan Asset Management Co.Pwt. Ltd 4,900 28171 4,900 253.59
Rajasthan Drugs & Pharmaceuticals Ltd 2441007 24411 2441097 24411
Rajasthan Trustee Co. Pvt. Ltd 245 0.52 245 0.51
Rajasthan Electronics & Instruments Ltd. 6,002,500 275765 6,002,500 3200.70
Mahindra World City { Jaipur) Ltd. 39,000,000 10,072.11 39,000,000 13.633.94
Total Unquoted Investments in Assosciates (A) 47,448,742 13,356.10 47,448,742 17,332.85
Joint Venture:
Rajasthan Industrial Corridors Development 206,525,614 20,624.73 5,100,000 541.68
Corporation Limited
Less : Shares helding in fiduciary capicity of
JIPMIA (Refer Note 6.2) -0,099,335 -3, M08.93 - -
Total Unquoted Investments in Joint Venture (B) 156,426,279 15,614.79 5,100,000 541.68
Total Aggregate Unquoted Investments 203,875,021 28.970.89 52,548,742 17.874.53
Total Investments (C) 28.970.89 17.874.53
Less: Amount ofimpairment in value of investment 24411 24411
in Rajasthan Drugs & Pharmaceuticals Ltd (1)
TOTALINVESTMENTS CARRYINGVALUE(C)-(I)) 28.726.78 17,630.42

Valuation of Investments in Associates! Joint Venture is done as per Equity Method in accordance with Accounting Policy 2.2
For the purpose of computing the value of Investment as per Equity Method, Audited Financial Statements of the Associates!
Toint Wenture for the FY 2024-25 and previous vear 2023-24 have been considercd.

6.1 Details of Associates and Joint Venture

Principal Place of Proportion of ownership interest/

Name of Associate/ Activity incorporation | voting rights held by the Corporation
Joint Venture and principal As at March As at March

place of business 31, 2025 31, 2024
Associates :

Rajasthan Asset Management Co.Pvi.Lid | Fund Mangement India 24,500 24,500
Rajasthan Drugs & Ph.';rmaueuticu]s Ltd Drugs & P}:al'lmmeutic;;tlﬂ India A8.96%, A8.96%,
Rajasthan Trustee Co. Pvt. Ltd Trustee of RVCF India 24500 24,500
Rajasthan Electronics & Instruments Ltd. | Electronic Milk India 4% 49%%

Analysers and solar
energy equipment

Mahindra World City (Taipur) Ltd, Infrasmructure Development, Indlia 26% 2%
SEZ Development &
Maintenane
Juint Venture:
Rajasthan Industrial Corridors Industrial Infrastructure India 51% 51%
Development Corporation Limited® Development

* Rajasthan Industrial Corridors Development Corporation Limited (RIDCO) is a joint venture of the Company since the Company
(RIICO) controls the arrangement collectively along with National Industrial Corridor Development and Implementation Trust
(NICDIT). Joint control exists since decisions about the relevant activities of RIDCO require the unanimous consent of RIICO and
NICDIT as per the sharcholders™ arrangement dated 29 September 2021,
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6.2 During the vear, the Company has executed a conveyance deed in fvour of RIDCO Limited for transfer of land measuring
265.5811 hectares. Out of this, 2154613 hectares pertain to the Company, while the balance 30,1198 hectares belong to
Jodhpur Pali Marwar Industrial Arvea (JPMIA) The Company has executed the convevanee deed for the entire land. As the
Company is the Regional Development Authority (RDA) for JPMIA, the deed for 3001198 heetares land was executed in its
capacity as RDA, Consequently, RIDCO has allotted shares aggregating to 720050 croves in favour of RITCO, which
includes shares amounting to 750,09 crores representing the value of land that actually belongs to IPMIA-RDA, As the
Company is not the beneficial owner of the land, the sale is not recorded in books of accounts. the shares allotted against

the same are being held in a fiduciary capacity as RDA of JPMIA,

7. Investments

TA. Other Non Current Investmenis

(Amount in Rs. Lakhs)

Particulars As at March 31, 2025 As at March 31, 2024
Quantity (Nos.) Amount Quantity (Nos.) Amount

Unguoted Investments (all fully paid)
(a) Investmentsin Equity Instruments

(At Fair Value Through P&L)
.G TTelecom Lid, 357,000 0.23 357,000 0.23
Pratap Raj. Copper Foils & Laminates Lid 1,059,000 0.00 1,059,000 0.00
Rajasthan XLO Sanwa Mid Land Ltd. 422 800 0.00 422 800 0.00
Jaipur Metro Rail Corporation 1,000,000 T.721.23 1,000,000 BAR7.9]
{b) Investmentsin Mutual Funds

(At Fair Value Through P&L) -
Rajasthan Venture Capital Fund -1 - - - -
Rajasthan Venture Capital Fund -111 3,178 488725 3,254 3,663.20
TOTAL AGGREGATE UNQUOTED
INVESTMENTS 12,608.72 14,051.34
TOTAL INVESTMENTS CARRYING VALUE 12,608.72 14,051.34

7B. Current Investments {Amount in Rs. Lakhs)
Particulars Asat March 31, 2025 As at March 31, 2024
Quantity (Nos.) Amount Quantity (Nos.) Amount
Quoted Investments (all fully paid)
a) Investments in Equity Instruments
(At Fair Value Thruugh P&L)

Kanoria Energy & Infra ltd. (A Infrastructure Ltd.) 244 097 59.54 244 097 (9.9
M/s Adhata Global limited{ Formely known as
MW Kotspin Lid) 250,000 123.08 - -
Modern Threads (India) Ld. 244 900 Q.29 - -
Anil special Steel (ASIL) lid 33,939 - - -
HPM Industries Ltd. 200,000 - - -
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(Amount in Rs. Lakhs)
Particulars As atl March 31, 2025 As at March 31, 2024
Quantity (Nos.) Amount Quaniity (Nos.) Amount
Modern Denim Ltd, (Modern Suitings Ltd) 20,000 - - -
Modern syntex India Limited 113,694 - - -
Munak Galva Sheets Lud, 514,000 - - -
MNihon Mirman Lid. 1393215 - - -
Polar Marmo Agglomerates Lid. 185,000 - - -
Punsumi Foils & Components Ltd. BO0,000 - - -
JCT Limited 301462 3.65 301,462 8.20
Shree Rajasthan Syntex Limited 307,600 4439 307,600 21,53
Shree Rajasthan Syntex Limited 133,334 19.24 133,334 2698
TOTALAGGREGATE QUOTED
INVESTMENTS (A} 340.18 126.67

Unquoted Investments (all fully paid)

{b) Investments in Equity Instruments
(At Fair Value Through P&L)

Anil Steel (ASIL) - - 33,939 0.00
Basera Cement Lid 124,000 1.18 124,000 1.18
Derby Textiles Lid. 520,000 60,07 520,000 60,07
Diamond & Gem Dev. Corpon. 1 0.01 1 (.01
Echon Industries Limited S00,000 [1.25 S00,000 [1.25
Electronics Cireuits Lid. 170,000 3.00 170,000 3

Golden Poly-marbles Lid. 130,000 (.00 150,000 0.00
HPM Industries Lid. - - 200,000 0.00
JL Knit (India) Ltd 40,000 580 40,000 580
Jodhpur Engineering Co.Operative Soc. 2,250 0.00 2,250 0.00
Karnav Leather Lid.(Ramjidas Chemicals) 300,000 0.00 300,000 (0.00
Modern Dienim Ltd, (Modern Suitings Ld) - - 200,00 0.0
Modern Syntex {India) Lid. - - 113,694 0.00
Maodern Threads (India) Lid. - - 244,900 71,78
Mouldwell Electronics & Plastics Lid. 50,000 0.00 S0,000) 0.00
Mount Granites Lid. 3,800 1.86 3,800 186
Munak Galva Sheets Ltd. - - EA] 0.00
MY Cotspin Lid. - - 250,000 1396
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(Amount in Rs. Lakhs)

Particulars As at March 31, 2025 As at March 31, 2024
Quantity (Nos.) Amount Quantity (Nos.) Amount
Nihon Nirman Lad. - - 1,393,215 0.00
Periwal Brics Lid, 100,000 0.00 LY 0.00
Polar Marmo Agglomerates Lid. - - 185,000 048
Punsumi Foils & Components Lid. - - S0, 000 10,00
Rajasthan Polywin Tubes Ltd. T0,000 .00 0,000 0.00
Revona Industries Ltd. 50,000 5.00 S0,000 500
Rajasthan Explosive & Chemicals Lid, 1,000,000 0.00 1,000,000 0.00
Sierra Micro Electronics Ltd. 250,000 0.00 250,000 0.00
Sirosmelt (India) Lid, SO0 0.00 SN, (RO 0.00
Stanford Engineering Lid. 105,000 1.40 105,000 1.40
Sudershan Cement Lid, 18,000 0.09 18,000 0.09
Suzuki Textiles Ltd. (Super Syncotex (India)
Limited-former) - - 2134 -
Thar Cement Ltd 227,500 12.00 227,500 12.00
XLO United Clutch Products Lid. 150,000 0,00 1 500,006 0,00
Rajasthan Consultancy Org, Limtied 100 .02 L0 1.02
(c)Investments in Preference Shares
(At Fair Value through P&L)
Kesri Vanaspati Products Limited S0,000 0.00 300,000 0.00
(d) Investments in debentures or bonds
(At Fair Value through P&L)
Bhandari Offset Printers (Pvt.) Limited 380 0.02 380 0.02
TOTALAGGREGATE UNQUOTED
INVESTMENTS(B) 105,69 211.92
TOTALINVESTMENTS CARRYING
VALUE(A) +({B) 445.87 338.58

* For valuation of Equity Investment refer Note 35.4.1
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Notes forming part of the Consolidated Financial Statement

8.  Trade receivables
8A.  Trade receivables- Non Current {Amount in Rs. Lakhs)
Particulars Asat March 31, 2025 Asat April 1, 2024
{a) Unsecured, considered good
(refer Note 8.1 below)
Mot Due
- For allotment of land 6161110 7230754
- For others {Houses/Shops/Kiosks others) - -
Total 6l,611.10 72,307.54
SB. Trade Receivables - Current (Amount in Rs. Lakhs)
Particulars Asat March 31, 2025 As at April 1, 2024
(a) Unsecured, considered good
(refer Note 8.1 below)
- For allotment of sheds 718 718
- For allotment of land ITR01. T8 34.560.70
- For others (Houses/Shops/Kiosks others) 216 221
Total (A) 37.5811.11 34,570.09
{b) Significant increase in credit risk
- For allotment of land 324783 4910
- For allotment of sheds 0,56 0.96
Tutal (B) 3,248.7T9 100.06
- Mot due for land T0057 03 7900860
= Mot due for others - -
Grand Total 111,156.93 113,678.76
8.1  Noprovision for Bad and Doubtful Debts is made, in respect of outstanding amount of Trade Receivables for allotment of

land,sheds and houses/shops/kiosks activities, keeping in view the powers of the Corporation to repossess the land,sheds
and houses/shops/kiosks from the allottees under the Public Premises { Eviction of Unauthorised Oceupants) Act, 1964,
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(Amount in Bs. Lakhs)

Particulars

Outstanding for following periods from due date of payment

Less than
6 months

6 months
-1 year

1-2
Years

2-3vears

More than
I vears

(i} Undisputed Trade
receivables
considered good

20,649.85

838185

4.996.16

1,315.75

2,210.83

(i) Undisputed Trade
Receivables — which
have significant increase
in credit risk

(i) Undisputed Trade
Receivables - credit
impaired

(v} Disputed Trade Recervables
—considered good

5928

(v} Disputed Trade
Receivables — which
have significant increase
in credit risk

262

3,23343

(vi) Disputed Trade Recenvables
—credit impaired

Total

20,652.47

8,581.85

5,000.09

1,315.75

5,503.53

(ii)  For vear ended 315t March 2024

(Amount in Rs. Lakhs)

Particulars

Outstanding for following periods from due date of payment

Less than
6 months

o months
=1 year

1-2
Years

23 vears

More than
3 vears

(i3 Undisputed Trade
receivables
considered good

14.749.20

105598

4,129.83

200017

338290

(i) Undisputed Trade
Receivables — which
have significant increase
in credit risk

0.96

(i) Undisputed Trade
Beceivables — credit
impaired

(i) Disputed Trade Receivables
considered Emul

3,251.00

(v} Disputed Trade
Receivables - which
have significant increase
in credit risk

9910

(vi) Disputed Trade Receivables
credit impaired

Total

14,749.20

7,055.98

4,129.83

2,001.17

6,733.97
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9, Non Current - Loans {Amount in Rs. Lakhs)
Particulars Asat March 31, 2025 As at March 31, 2024
Other Loans
{A) Term Loans [sce description note (1) & (iii)]
Secured rupee Loan
Considered Good 23.101.61 20911.61
Credit Impaired T13339 405615
Total 30,235.00 33.947.76
Less: Allowance for Expected Credit Losses -1.133.39 403615
Total (A) 23.101.62 20.911.61
(B) Advance to Staff
Considered Good (Secured)
[see description note (i1)] 220,09 756.40
Total (B) 820,09 T56.40
Grand Total (A+B) 23,921.71 30,668.00
(i) Details of Term Loans :-
(Amount in Rs. Lakhs)
Particulars Asat March 31, 2025 Asat March 31, 2024
Considered Good A508.02 A0,725.13
Less: Current Maturities 11.5946.40 10.813.52
Non-Current Long Term Loans &
Advances 23.101.62 29.911.61
Credit Impaired | 186945 B417.90
Less: Current Maturities 4.736.06 4381.75
Non=Current Long Term Loans &
Advances 7.133.39 4,036.15
{ii}  Details of Advance To Staff
{Amount in Rs. Lakhs)
Particulars As at March 31, 2025 As at March 31, 2024
Loans & Advance To Staff’ 1,245.06 1.143.74
Less:- Current Maturities of Advance
to staff 424.96 JR7.H
Total Long Term Advances To Staff 820.09 T56.40

{ili)}(a) The outstanding loans in respect of defaulting borrower units, whose possession has been taken over under Section 29 of
SFC Act by the Corporation or other financial institutions or by Official Liquidator or by Customs/Sales Tax/Income Tax/
Excise Authorities are to the tune of Rs, 740432 Lakhs (as at March 31, 2024 Rs,7404.32 Lakhs)

(11 }b) The cases of re-schedulement, settlement of term loan dues on one time basis, settlement of loans and interest of taken
over units, sale of units, pre-payment of loan and disinvestment of equity are decided on the merils of cach case.

(iiiNe) It is declared that none of the Directors and Officers of the Corporation is interested in borrowers units.
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{Amount in Bs. Lakhs)

Particulars As at March 31, 2025 As at March 31, 2024
Deposits 142 142
Fixed Deposits with Banks {maturity more than 12 months) 1806843 49,125.39
Earmarked balances with banks (maturity more than
12 months) (see description note (k) & (c)) — E
Interest Accrued on Fixed Deposits 04.58 1,095.02
Total 18.164.43 50,221.83

{a)  FDRshaving maturity for more than twelvemonths as on 31.3.2025 35 Rs 18,068.43 Lakhs{Previous Year Rs 49,125.39 Lakhs)
()  Balance with banks in term deposits include pledged/lien/no lien deposits of NIL {as at March 31,2024 Nil)

(g} TheBalances with Bank include earmarked balances of Rs. NIL (Previous Year Rs. NIL) .

10B. Other financial assets - Current (Amount in Bs. Lakhs)
Particulars Details As at Details As at
March 31, 2025 Mareh 31, 2024
Current Maturities of Long Term Loans & Advances
Secured Rupee Loan
Considered Good 11.946.40 10,513.52
Credit Impaired 4,736,06 4,381.75
16,682 46 15,195.27
Less - Allowance for Expected Credit Losses -, 736,06 11.946.40 438175 10,813.52
Current maturities of Advances to Governmeni
utiderta kinEs isee description note (i) 15,838.03 18,883.40
Current Maturities of Advances to Staff 424 96 424 96 38734 38734
Current Maturities of Other Advances
Considered Good 1,603 63 5,160,349
Credit Impaired 1.48 1.48
Less: Allowance for Expected Credit Losses -1.48 1,603,63 -1.4% 516039
Inter Corporate Deposit 53, 000,00 100, 0. 00
Deposits 2.59 2.59
Expenditure Recoverable From Projects 153.34 26912
Less: Provision for Doubtful Recovery -6.75 146,60 -6.75 262.37
Share Application Money Pending allotment 010 0,10
Less: Provision towards non-allotment - 0.10 - 0.10
Grant Recoverable 105836 7,365, 18
Rent Accrued and Due 258.72 242,27
Less: Provision for Doubtful Recovery - 258.72 - 242.27
Income Acerued from Industrial Areas 14,388.91 11,410.54
Incidental Expenses for land acquisition 299.50 401.35
Interest Accrued on Inter Corporate Deposit 434,17 398767
Interest Accrued on Fixed Deposit 14,893.53 962380
RIICO-RDA 42184.81 4208382
Assets under Agency Business
(see description note (iii)) 516.75 516,73
Total 196,997.06 211,141.11
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(iMa) Advanees to PHED, Discoms, other Government Agencies for various deposit works, land compensation ete, including
advances of Rs 218580 Lakhs ( Previous Year Rs 218580 Lakhs) to JDA against which possession of land at Kukas is yet
to be received and Rs 30,60 lakhs (Previous Year Rs.30.60 Lakhs) to BIP which is subject to reconciliation.

The board of Directors of the corporation in its meeting held on 18.03.2024 has accorded approval to execuie the project of
water supply from Rajiv Gandhi Lift Canal to Jodhpur Pali Marwar Indusirial Area- Special Investment Region with an
estimated cost of 275,00 Crores through PHED as a deposit work and bear the cost by RIICO from its own funds and to
book the actual expenditure to be incurred on aforesaid project under the head of " Expenditure on Special Project " in the
books of accounts of RIICO as it is a special kind of project being undertaken. As at 31.03,2025 Rs. 2 Crore release as an
advance to PHED Jodhpur against this project,

(1)(b)

{ii)  Incase of M/s Jaipur Metals Lid, bridge loan of Rs, 88,35 Lakhs (March 31, 2024-Rs, 88.35 Lakhs) and M/s Perfect Threads
Mills (P) Limited Interest Free Term Loan of Rs.51.47 Lakhs (March 31, 2024- Rs 51.47 Lakhs ) is outstanding, However, no
provision has been made against such loans as Corporation has provided these loans under agency business,

(i) Descriptive detail of Loans and advances under Agency Business; (For Financial Assistance)

(Amount in Bs. Lakhs)
Particulars As at March 31, 2025 As at March 31, 2024
Interest Free Term Loan 5147 5147
Bridge Loan HH35 HE.35
Secured by second charge Considered Good - -
- Interest Free Loan under Govt, of
Rajasthan Sales Tax Scheme 247.05 2474
Unsecured and Considered Good - .
- Seed Capital Assistance 11935 119.335
Investments in Preference Shares - -
- Insulators & Ceramics Limited 4.58 4.58
- Rajasthan Woaltex Limited 4,95 495
- Shield Shoe Co. Pvi, Limited () 1.00
Tutal 516.75 516.75
(iv)  Reconciliation of Provisions on doubtful recovery of other Financial Assets
{Amount in Bs. Lakhs)
Particulars Provision for Provision Provision for | Provision for | Provision for
doubiful towards share | doubtful Bad & Crther
recovery of | application recovery of Doubtful Advances
Expenditure roney rent accrued | debts on FFD
Recoverable pending
from Projects allotment
As at March 31,2024
Balance at the beginning of the period .75 - - - 148
Additional provision recognised during the year - - - - -
Utilisation during the year - B - N &
Written back during the year - = - & &
Balance at the end of the period 6.75 - - - 1.4%
As at March 31,2025
Balance at the beginning of the period 673 - - - 148
Additional provision recognised during the year - - - - -
Utilisation during the year - - - - -
Written back during the year - - - - -
Balance at the end of the period 6.75 - - - 1.48
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11. Inventories {Amount in Rs. Lakhs)
Particulars Asat March 31, 2025 Asat March 31, 2024
(A)Stock of Land/ Land Development /
Construction WIP/Finished Goods
(1) Land{Developed) 0542852 99.0%9.11
(1i) Land(Under-Development) | 50,380,584 159,565,79
{111} Sheds! Shops! Houses! Flats/ Kiosks 5.56 5.56
{iv) Stores including construction materials
at units 356,72 37478
Total (A) 255,171.94 259,935.24
(B} Loose tools 015 0.15
Total (B) 0.15 0.15
Total (A+I2) 255,172.09 259,935.39

1 @)

12.

At few industrial areas some portion of land is under litigation 67587 acre (as at March 31, 2024- 629,86 acre)

valuing Rs.13,955.23 Lakhs (as at March 31, 2024 Bs 13,419.07 Lakhs) and/or under encroachment 36815 acre (as at
March 31, 2024- 525,71 acre) valuing Rs.5601.01 Lakhs {as at March 31, 2024 Rs, .7906.40 Lakhs) aggregating to
124402 acres (asat March 31, 2024- 113557 acres ) valuing Rs.22.556,25 Lakhs (as at March 31, 2024 Rs 21 385,47

Lakhs). Market realisable value of the same has been considered at Rs NIL.,

(b}  Land measuring 531.07 bighas handed over to Kishangarh Marble Udhyog Vikas Samittee for development of
marble slurry dumping vard to protect environment of the area and control pollution. RIICO holds the title of the

land and valued at Re. | as stock in trade.

(v} Inventory of Sheds/ Shops/ Houses/ Flats/ Kiosks include Rs. 5.56 Lakhs ( asat March 31, 2024 Rs.5.56 Lakhs ) to
which the Ind AS accounting policy could not be applied retrospectively as it is impracticable to determine the

curnulative effect of the change due to absence of specific documents required.

Cash and Cash equivalents

Cash and Cash Equivalents in the Balance Sheel comprise cash at banks and on hand and all highly liquid financial
instruments, which are readily convertible into known amounts of cash that are subject to an insignificant risk of change
in value and having an original or pending maturity of three months or less at the Balance sheet date.

Cash and cash equivalents at the end of the reporting period as shown in the statement of cash flows can be reconciled to

the related items in the balance sheet as follows:

{Amount in Rs, Lakhs)

Particulars Asat Mareh 31, 2025 As at March 31,2024

Balances with Banks 708856 996020
Cash on hand 020 0.24
Fixed deposits with banks

{maturily less than 3 months) 116480058 37494 85
Earmarked Balance with Banks (maturity less

than 3 months) {see description note (i) 253.39 228444
Total 124,723.03 49,739.74

(i)

FDR under lien/ carmarked included under Cash and Cash Equivalent amounts to Rs. 25339 Lakhs (as at March 31, 2024

2284.44 Lakhs).
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12A. Bank balanees other than Cash and cash equivalents

(Amount in Rs. Lakhs)

Particulars Asat March 31, 2025 As at March 31, 2024
Other bank balances:
Fixed deposits with banks {maturity 4-12 months) 21604589 150,266.70
Earmarked Balance with Banks (maturity 4-12
months) (see description note (¢)) 108552 1,732.50
Others
- Stamps 287 1.25
- In State Treasury 55.760.69 az2rm
- lmprest Account 106 1.26
Total 275,790.03 184,129.47

(1) Amount received from M/s Ambuja Cement against undeveloped land at Nagaur has been parked in term deposit Rs 78.50
lakhs (as at March 31, 2024 Rs. 7850 Lakhs) with bank, compensation against which is likely to be released in financial year

202425,

b} Amount lying in State Treasury (PD.A/c) RBs, 55,760.69 Lakhs (as at March 31, 2024 Rs,32,127.77 Lakhs).

()  FDRunder lien/ earmarked included under Cash and Cash Equivalent amounts to Rs. 3,985,352 Lakhs (as at March 31, 2024
Rs. 1,732.50 Lakhs ) with different banks against fire incident at I0C, Sitapura and NGT Cess, Jodhpur,

13. Other assets

13A. Other assets - Non Current

{Amount in Rs. Lakhs)

Particulars Asat March 31, 2025 As at March 31, 2024
Pre Deposit against service tax demands TOE. 96 72054
Service tax recoverable 88330 101178
Prepaid expenses 59.16 61.52
Excess Gratuity Fund 1,600,365 1,965,900
Leave Encashment Fund - -
Total 3,251.78 3.760.04

13B. Other assets - Current {(Amount in Rs. Lakhs)

Particulars Asat March 31, 2025 Asat March 31, 2024
Prepaid expenses Si,74 31.37
GST recoverable IR42 1597
Registrar Udyog Bhawan common Facility 5631 55 5
Claims Recoverable 8T 3l
Total 190.27 214.88
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14. Equity Share Capital
{Amount in Rs. Lakhs)
Particulars As at March 31, 2025 Asat March 31, 2024

Authorised Share Capital

Equity Shares of Rs. 10/- cach (in No.) 235,000,000 235,000,000

Equity Shares of Bs, 10/- cach (in Rs. Lakhs) 23,500 23,300

Issued, Subseribed & Paid Up Share Capital

Equity Shares of Rs, 10/- fully paid up (in Mo.) 210,185,800 210,185,800

Equity Shares of Bs. 10/~ fully paid up (in Rs. Lakhs) 21,018,385 21,018.58

Total 21.018.58 21,018.58

14.1 Movement during the period

{Amount in Rs. Lakhs)

Particulars For the year ended March 31, 2025 For the vear ended March 31,2024
Number of shares Share capital Number of shares Share capital
{Amount) (Amount)
At the beginning of the year 210,185,800 2101858 210,185,800 21,018.58
Add: Issued during the year - - - -
At the end of the year 210,183,800 21,018.58 210,185,800 21,018.58
Disclosure of Shareholding of Promoters:
Promoter Name Shares held by promoters at the end of the year Yo Change
As at 31st March 2025 As at 3st March 2024 during the vear
No. of Shares %o of Total No. of Shares %o of Total
Government of Rajasthan 210,185,800 100 210,185,800 100%4 -
Tatal 210,185,800 100% 210,185,800 100% -
Promaoter Name Shares held by promoters at the end of the year Yo Change
As at 31st March 2024 As at 31st March 2023 during the vear
No. of Shares %o of Total Mo, of Shares % of Total
Government of Rajasthan 210,185,800 100 210,185,800 10044 -
Total 210,185,800 100 % 210,185,800 100% -
(i)  TheCorporation is a Government Entity with 1004 sharcholding by Government of Rajasthan and its nominees [No. of

shares held 21,001,885, 800 (As at March 31,2024 21,01,85,800 }]. The Corporation has only one class of shares having par
value of Rs. 10v- cach (As at March 31,2024: Rs, 10V- each ) with equal rights for Dividend and Vote.

(ii}

listing on stock exchanges. Action with regards to preliminary exercise is underway.
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15. Other Equity

Refer Statement of Changes in Equity for detailed movement in Equity balance.

(Amount in Rs. Lakhs)

Particulars Asat March 31, 2025 Asat March 31, 2024
{a) Special Reserve (see note no.(i) below) 2147397 2140197
(b} General Reserve 22042 85 22,042 85
(c) Retained earnings IFROT268 307,208.57
Total 401,589.50 350,653.39
{i) Special Reserve has been created and maintained as per the provisions of section 360 1) viii) of the Income Tax Act, 1961,
(Amount in Rs. Lakhs)
Particulars Asat March 31, 2025 Asat March 31, 2024

a)  Special Reserve

Opening Balance 2140197 20,804,497

Additions during the year 7200 597,00

Closing Balance 2147397 21,401.97
b General Reserve

Opening Balance 2204285 22 04285

Additions during the year - -

Closing Balance 2204285 22,4285
¢) Retained earnings

Opening Balance 360,295.28 27927943

Additions during the year S0.864.11 2792915

Less: Prior Period Errors- OFS -53,086.71

Closing Balance ISRUT268 307,208.57

Tutal 401,589.50 350,653.39
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{Amount in Bs. Lakhs)

Particulars As at March 31, 2025 As at March 31, 2024
Security Deposit
- From Customers 3,764.84 444816
= From Contractors 254647 223137
- For water and other connections 208,05 197.89
Total 6,519.34 6,877.42
Deseriptive detail of Security Deposits: {Amount in Rs. Lakhs)
Particulars As at March 31, 2025 As at March 31, 2024
(a) Security Deposits from customers
For Land 17,126.15 16,001.56
Less :- Current Portion [i.e. Refundable within 12 months
from the reporting Date] 1336131 11,553.40
{i) Mon current Liability 30.487.46 4.448.16
For sheds! shops 2.07 213
Less :- Current Portion [i.e. Refundable within 12 months
from the reporting Date| 2.07 2.13
{ii) Won current Liability - -
For flats'houses 0.13 0.13
Less - Current Portion [i.¢. Refundable within 12 months
from the reporting Date] 0.13 0.13
{iii) Non current Liability - -
For tenders/Suppliers ete. 19.22 23.44
Less :- Current Portion [i.e. Refundable within 12 months
from the repm'ting Dhate] 1922 23.44
(iv) Non current Liability - -
Total long term Sccurity Deposits from customers (i+iiHii+iv) 30, 487.46 4.448.16
Total Current Portion of Security Deposits from Customers
(Carried to Note-24B) 13.382.73 11,579.09
(b) Security Deposits from Contractors 13.201.69 11.370.86
Less :- Current Portion [i.e. Refundable within 12 months
from the re pm-:mg Date] 1065522 9,139.49
Total ong term Security Deposits from contractors 2.546.47 2,231.37

The ceorporation has decided to aceept FDRs in lieu of security deposits from the contractors! suppliers against the development
works, FDRs amounting to Rs. 2319.85 lacs (asat March 31, 2024 Re.2319.85 lacs ) are lying with the Corporation as on March

31,2025,
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16B. Other Financial Liahilities - Current (Amount in Rs. Lakhs)
Particulars Asat March 31, 2025 Asat March 31,2024
- Security Deposit
- From Customers 338273 11,579.09
- From Contractors 10.,655.22 9,139.44
- Advances - -
- From 10C for Fire Incident at Sitapura 1,357.61 1.262.43
- Refunds due to Customers 5,708.29 3161.23
- Recovery towards Effluent Treatment Plant
[see description note {i}] 245207 2280666
- Creditors for Expenses 147.34 148.30
- Outstanding Liabilities 5.524.64 S5.011.04
- Credit Balances of Loans and Advances 1.34 1.34
- Excess Claim refundable 10,0k 107.77
- Liabilities under Agency business [see description note (11)] (36,87 63687
Total 39.972.15 35,3321

(1) Amount received from allottes against cess on the basis of Polluter to pay as per direction of NGT has been parked in FDR
Rs. 243934 Lakhs (as at March 31 2024 Rs. 2273.93 Lakhs) and in current bank account Fs. 12.73 lakhs (as at March
31,2024 Rs. 12.73 lakhs).
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{ii}  Descriptive details of Loans under Agency Business (For Financial Assistance of Industries)
(Amount in Rs. Lakhs)
Particulars As at March 31, 2025 As at March 31, 2024
From Public Financial Institutions
Seed Capital Agency under
a)1DBI 103,22 10322
b) SIDEI 26,00 206,00
TOTAL(A) 129.88 129.88
From Government
Soft Loan HE35 HE.35
Interest Free Loan 0,00 .00
a) For IFSTL 36716 36716
b For Interest Free Term Loan 5148 5148
TOTAL(RB) 506,99 500,99
TOTAL(A+B) 636.87 636.87

Loan under Agency Business were received from Pablic Financial Institutions! State Govt, under various schemes and the same
were advanced to varions borrowers as reflected in other Current Assets as "Assets under Agency Business” | Note no,

10B). These loans are repayable as and when the same will be recovered from respective borrowers,

17. Provisions

17A. Provisions - Non current

(Amount in Rs. Lakhs)

Particulars As at March 31, 2025 As at March 31, 2024
Emplovee benefits
- Provision for Compensated absences for
half pay leave 40424 39628
-Provision for OPS 5722641 49,167.02
Total 57,720.65 49,563.30
17B. Provisions - Current {Amount in Rs. Lakhs)
Particulars Asat March 31,2025 | Asat March 31, 2024
Employee benefits
- Bonus 0.95 197
- Prowvident Fund 60,50 01,50
- Provision for Leave Encashment 304.75 12972
- Provision for Compensated absences for half pay leave 14.55 13.35
- Prowision for OPS 436497 191968
- Provision for Pending Litigation 47.54 50,19
Tatal 4,793.27 4,175.41
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18. Deferred tax balances

The following is the analysis of deferred tax assets/(liabilities) presented in the balance sheet:

{Amount in Rs. Lakhs)

Particulars Asat March 31, 2025 Asat March 31, 2024

Deferred tax assets - -

Provision for doubtful debts and advances - -

Fair Value Gain/{ Loss) on Investments - -

Provision for compensated half pay leave - -

Provision for earned leave - u

Provision for Gratuity - B,

Other Disallowance s 438 = 5

Other Provisions = -

Change in Accounting Policy of Revenue
Recognition of Infrastructure Activities - -

Depreciation - -

Total Deferred Tax Assets (A) N a
Deferred tax liabilities - ;

Depreciation - -

Interest Accrued on loans - -

Loss Assets - -

Special Reserve u's 36(1)(viii) of Tncome Tax Act, 1961 - -

Fair Value Gain/{ Loss) on Investments - -

Total Deferred Tax Liability (B) - =

Met Deferred Tax Liability (A-B) = &

18.1 As per Notification 8.0, 529(E), read with Notification 8.0, 1465(E), the provisions of Indian Accounting Standard 12
relating to deferred tax asset or deferred tax Liability shall not apply, with effect from the 1st April, 2017 to a Government
company which:

{a)  isapublic financial institution under sub-clause (iv) of clause (72) of section 2 of the Companies Act, 2013

RIICO Ltd. (Rajasthan State Industrial Development & Investment Corporation Limited) which is a Public Financial Institution
under sub-clause (iv) of clause (72) of section 2 of the Companies Act, 2013, is covered under the aforesaid notification and
had accordingly not accounted for Deferred Tax in the FY. 16=17 and written off the opening balances as on st April, 2017,
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19. Other Liabilities
19A. Other Non-Current Liabilities {Amount in Rs, Lakhs)
Particulars As at March 31, 2025 As at March 31, 2024
{a) Advance from Customers For Land & others 6,647 63 698767
(b) Liabilities for pending works against
land allotment 4 (86,77 396, 080,45
(¢} Deferred revenue 90n.05 O69.49
Tatal 453,640.44 404,037.62
19B. Other current liabilities (Amount in Rs. Lakhs)

Particulars

As at March 31, 2025

As at March 31,2024

{a) Advances

- From customers | 7.002.98 19,790,581
- From Govt. and others 221.16 900.54
(b} Grant/Subsidy unutilised [see description note (1)8&(ii)] 389326 1.524.02
{c) Others
- Deferred revenue 1,191.21 953,50
- Payable To Statutory Authorities TR3.T6 1.557.49
- Liabilities for pending work against Land Allotment 13,517.06 17.802.64
- Village Amenities Fund 2,399 16 2,2560.62
- Skill Development Fund 42032 405150
- Sale of sick units 5,5360.46 4.795.08
- CSR Liabilities 263822 1,.274.43
- Interest on Income Tax Payable - 1221
Total 51,403.59 54,948.91

{1 RITCO has been designated a nodal agency for accountability of grants received from Government of India under MSE-CDP
and other schemes. Amount received is credited to a designated account and disbursements are made from this account,
Credit balance of MSE-CDP scheme is Rs, 423,25 Lakhs and other scheme is Rs, 119,00 lakhs as at 31st March 2025,

(Amount in Rs. Lakhs)

Particulars As at Mareh 31, 2025 As at Mareh 31, 2024

Advances from customers for land & others 22. 796,87 24 120,78
Less - Current Portion [i.e. Refundable within 12 months

from the reporting Date] (Carried to note-8) 16,149.25 17,133.10
Non - Current Liability (i) i, 647,63 6.987.67
Advance from Customers ( Head Office) #5374 265770
Less :- Current Portion [i.e. Refundable within 12 months

from the reporting Date] (Carried to note-8) 8534 265770
MNon - Current Liability (ii) - -
Total long term Advance from customers (i+ii) 6,647.63 6,987.67
Total Current Portion of Advances from customers

{Carried To Note-8) 17,002,98 19,790.81

(i) Recoveries already received from allottees of the Gem Stone Park area aggregating to Rs. 8.89 Lakhs have been shown as

Advance from allottees. (a5 at March 31,2024 Bs. 8.89 Lakhs).
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20. Trade Payables (Current)

(Amount in Rs, Lakhs)

Particulars Asat March 31, 2025 As at March 31, 2024
Duge to Micro & Small Enterprises: - -
Creditors other than Micro and Small enterprises SR11.75 574017
Total 5.811.75 5,740.17

Trade Payables aging schedule
(i) For the year ended 31st Mar

ch 2025

(Amount in Rs. Lakhs)

Particulars Outstanding for following periods from due date of payment®
Less than 1-2 Years 2-3 vears More than Total
1 year 3 years
(ij MSME : : : : .
(i) Others 1.318.53 285.20 183,34 363328 542235
(it} Disputed dues — MSME - - - - 5
{iv} Disputed dues - Others - - 389 38551 35940
Total 1318.53 285.20 187.23 4020.78 5811.75
(ii)  For the year ended 31st March 2024 (Amount in Rs. Lakhs)

Particulars Outstanding for following periods from due date of payment®
Less than 1-2 Years 2-3 vears More than Total
1 year 3 years
iy MSME . - - . .
(i) Others 440.45 745,00 740,71 141967 534582
{iii) Disputed dues — MSME - _ z £ :
(1v) Disputed dues - Others - 3.89 - 390,46 394.35
Total 440.45 T48.89 T40.71 3,810.12 5,740.17

# Where due date of payment is not available date of transaction has been considered.
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{Amount in Rs. Lakhs)

Particulars As at March 31, 2025 As at March 31, 2024
Income Tax Refundable 701033 5,800.38
TOTAL 7.010.33 5,800,358
21.B Current Tax Asset (Amount in Rs. Lakhs)
Particulars Asat March 31, 2025 Asat March 31, 2024

Provisions for Taxation

[See description Note (i) below] 2280000 25,900.00
Advance Tax paid / TDS Paid 26,2500 26, 250000
TOTAL 3,450.00 3s0.00
¥ Current Tax Liability for the FY 2022-23 amounitng to Rs. 3,300 Lakhs has been shown in Mote No. 21.C
21.C Current Tax Liability Net of Advance Tax paid :- (Amount in Bs. Lakhs)
Particulars As at March 31, 2025 As at March 31, 2024

Provisions [or Taxaton
[See description Note (1) below)

Less : Advance Tax paid / TDS Paid

TOTAL

* Current Tax Asset for the FY 2024-25 amounitng to ? 3450 Lakhs has been shown in Note Mo, 21.B.

(i) Details of provision for Taxation

(Amount in Rs. Lakhs)

Particulars Asat March 31, 2025 Asat March 31, 2024
Current Year 2280000 25,900.00
Previous Year - -
TOTAL 22.500.00 25,900,100
(i) Necessary provision for Income tax is made in accordance with the opinion of the Tax consultant. Tax demand raised on

assessment [ show cause proceeding which are subject to appeal [ reference are shown as contingent liability until &
unless same is the liability of the corporation in the opinion of the Tax consultant. Refund against appeal/revision/
refernces and fianancial effect of court cases and interest thereon are accounted for on receipt of effect of these orders!
references/revision from the respective Tax department.
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Notes forming part of the Consolidated Financial Statements for the year ended March 31, 2025

22. Revenue from operations
(Amount in Rs. Lakhs)

Particulars Year ended Year ended
March 31, 2025 March 31, 2024

(A} Revenue From Infrastructure Activities
{i) Allotment of Land & Development Activity

Consideration for Allotment of Land (Lease) 4051273 39.301.63
Consideration for Allotment of Land (Development Activity) 44,974,658 6769931
Consideration for Allotment of Undeveloped Land 15,124.90 273.91
Land Capitalized for Own Use 2.90 23,75
Total (i) 100,615.20 107,298.60
{ii}) Other Operating Revenue

Interest Including Penal Interest 14.629.01 15,995.91
Economic Rent 6831 B0.65
Water Charges 209894 226534
Service Charges (See Descrption MNote (1)) 11, 405,00 [ 1,034,584
Rent 23753 22208
Forfeiture of Security Money 23017 305.67
Income from transferred areas 21411 259,78
Retention charges 2,176.64 6,693.05
Transfer charges 2.394.78 1,785.19
Other Income 348334 414788
Bad Debts Recovery 1IKL53 L8161
Grants Utilised 376 7,522.83
Total (i) 39.468.11 52,252.87
Total A (i+ii) 140,083.31 159,551.48

(B} Revenuve From Financing Activities
(i) Interest

Interest income on Term Loans 1850044 4 098,09
On loans and advances to staff’ 1019, 53 99.62
Interest Income - Unwinding of Loans measured at Amortised Cost 208053 686,21
Total (i) 4,949.51 4,883.91
(ii) Other Financial Services

Premium on prepayment - 50.39
Income from Agro Food Park - -
Dividend Received from Other Investments 0.12 0.38
Security Deposit / Earnest Money Forfeiture |,522.45

Met Gain on Sale of Tnvestments - 38805
Fair Value Gain/{Loss) on Non Current Investments (1,336.90) (135.48)
Fair Value Gain/{Loss) on Current Investments 107,29 0%.95
Income from RVCF B9800 2,114,01
Gain on Derecognition of Financial Asset - -
Amount/Provision written back / Bad Debts Recovered 117.57 312808
Total {ii} 1,608.61 5,614.39
Total B {i+ii) 6,558.12 10,498.30
Gorand Total (A+B) 146,641.43 170,049.78

(i) Dues of service charges from defaulting allottees stand frozen from the date of intimation/ notice with respect to taking

over of unit by RIICO or any other financial institution/ Govt, Authorities and Jor falling sick.
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(Amount in Rs. Lakhs)

Particulars Year ended Year ended
March 31, 2025 March 31, 2024
a)  Interest Income
Bank deposits 2319818 17,224 61
Govt. P/'D Account 530.02 454,34
Interest on Inter Corporate deposit 7.149.01 398767
Total (a) 30,877.21 21,666.62
1) Dividend Income
Dividend from preference Shares - -
Dividend from equity investment in associates - -
Total (b) - .
¢} Other Non-Operating Income
Income from investment property (Convention centre) 1,186,285 [,186.28
Interest on other (Convention centre) - 23726
Miscellaneous income 244,71 138,71
Recovery of Service Tax (.89 [.43
Interest On Income Tax Refund - -
Total (¢ ) 1,431.88 1,563.68
@  Other zains and losses
Gain/(loss) on disposal of property. plant and equipment - 15.52
Total (d) = 15.52
Total {a+brtctd) 32,309.09 23,245.82
24. Changes in Stock of Land {Amount in Rs. Lakhs)
Particulars Year ended Year ended
March 31, 2025 March 31, 2024
Land { Developed )
Opening Siock 09,9809.11 65,688.30
Less : Closing stock Q542882 0098911
4,560.30 (34,300.73)
Land { Under-Developed )
Opening Stock 159,565,749 192,731.21
Less @ Closing stock 159,380,84 159,565,79
18495 33,165.42
Total 4,745.25 (1,135.30)
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25. Employee Benefits Expense {Amount in Rs. Lakhs)
Particulars Year ended Yearended
March 31, 2025 March 31, 2024
Salaries and Wages 746295 T104.26
Contribution to:
Provident Fund & Others 82625 74025
Deposit Link Insurance - -
Pension Contribution 441587 -
Retired Emplovees Medical Fund 1.42 147
Gratuity Expense® 364.54 139.25
Leave Encashment Benefits* 40806 38026
Compensated Absence for Half Pay Leave 916 15.16
Loans to Employees at concessional rate 2086 868
Staff Welfare Expenses 9.07 16.90
Total 13.608.18 5.406.23

*The corporation has made arrangement to manage its Gratuity with the LIC of India & Leave Encashment Funds with LIC of
India, SBI Life Insurance and HDFC Life Insurance. Gain/{loss) in the Statement of Profit and Loss has been recognized on the

basis of Actuarial Valuation Report.

26. Finance Cost

{Amount in Rs, Lakhs)

Particulars Year ended Year ended
March 31, 2025 March 31, 2024

Continuing operations
{a) Interest costs :-
Interest paid to Bank - -
Others
- Unwinding of Interest on Financial Liability 666,14 540.82
Total 066,14 540.82
Total interest expense for financial labilities not classified as at FVTPL - -
Less: amounts included in the cost of qualifying assets - -
Sub Total (a) 666,14 540.82
{b) Dividend on redeemable preference shares - -
{c} Exchange differences regarded as an adjustment to borrowing costs - -
(d) Interest on GST/Taxes 0.18 52.57
Total (a+b+cHd) 666,32 593.39
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(Amount in Rs. Lakhs)

Particulars Year ended Year ended
March 31, 2025 March 31, 2024
Depreciation of Property, Plant and Equipment (Refer Note 3 ) 233.62 154.27
Depreciation of lnvestment Property { Refer Note 4) 1.41 1.41
Amortisation on Intangible Assets (Refer Note 5) 13.51 11.53
Total 248.54 167.20
28. Other Expenses {Amount in Rs. Lakhs)
Particulars Year ended Year ended
March 31, 2025 March 31, 2024

Rent 12,20 5.43
Rates and taxes 3.06 2.78
Repairsto

Building IR2.86 173.76

Others 8611 7977
Maintenance of Industrial arcas 1354287 12,034.79
Special maintenance 1,844.43 6,.938.01
Insurance 11.83 B.R0
Payment to chairman/MD/Director 30.53 39.52
{Gain)/Loss on remeasurement of Expected Credit
Loss on Bad & Doubtful Debts 2040875 496,20
Expenses on improvement of existing Industrial arcas BIL507 1821636
Maintenance of transferred areas 487,79 325.80
Caorporate Social Responsibility Expenses 190464 1674956
Loss on Derecognition of Financial Asset 5 3
Expense on Agro Food Park - -
Miscellaneous Expenses (Refer Note 28.1) 2044510 14,520.12
Total 50,618.30 54,527.19
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28.1 Details of Miscellaneous Expenses

(Amount in Rs. Lakhs)

Particulars Year ended Year ended
March 31, 2025 March 31, 2024

Administrative Expenses
Legal expenses 28783 371.52
Printing, Stationery and Publication 11595 113,68
Viehical Running Expenses 09.10 161,59
Vehicle Hiring Expenses AT 258,10
Interest Paid To Applicants/ Customers 3430 33.05
Rebate and Concession to Borrowers 1,595.47 243508
Travelling and Conveyance | 50.97 | 38,91
Payment to Internal auditors 11.10 100,67
Expenses on Commaon facility centre 51.92 55.50
Payment to Consultants 154.23 345,73
Expenses on hiring services from contractors [, 309,60 [,164.31
Telephone and trunk calls 03.14 87178
Lease Rent 0.15 022
Expenses on drone survey 6u7.54 1,251.72
Expenditure on Village Amenities' Development [69.72 2589
Expenditure on Skill Development 169.72 2589
Accured Income written of 3,726.99 4,690,587
Payment made to Statutory Auditor [see description note(i)] 10,00 10,00
Payment made to Cost Audior 0.30 0.30
Provision for Bad & Doubtful Debts for NPA 823.40 -
Maintenance cost of ERP 163,36 359,52
Payment made 1o Seeretarial Auditor 1.20 1.20
Contribution to under ground parking 210.51 34080
Service tax expenses - -
Expenses on one stop shop 4375 T4.66
Sundry Balances / Term Loan Written Off - -
Sundry Debtors written off - 0,79
Contribution to State Renewal Fund 20000 20000
Contribution to State CM Fund
Total (i} 10,317.45 11,988.16
Selling and distribution expenses
Publicity expenses 12011 1960, 98
Business Promotion and Development Expenses 7.6760,78 144,40
Total (ii) 8.896.89 2,105.38
Other Miscellaneous Expenses
Sundry Expenses 1,230.76 426,58
Recruitment Expenses - -
Total (iii) 1.230.76 426.58
TOTAL=({H{iiH{iii) 20,445.10 14,520.12
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(Amount in Rs. Lakhs)

Particulars Year ended Year ended
March 31, 2025 March 31, 2024
As Aunditors B.50 8.50
As Tax Aunditors 1,50 1.50
For reimbursement of expenses - -
TOTAL 10.00 10.00
29, Exceptional Items {Amount in Rs. Lakhs)
Particulars Year ended Year ended
March 31, 2025 March 31, 2024
Provision for OPS { Refer Note (1) below) - 53,086,71
TOTAL - 53,086.71

(il The Finance Department, Government of Rajasthan (GoR), vide Motification No. F, 130 12)Finance{ Rule)202 | dated 20004.2023,
adopted by the Company through Order No, AL L4)153/2007/73/GPF dated 16,05.2023, mandated the applicability of the Old Pension
Scheme (OPS) to eligible employees. Based on actuarial valuation, the Company determined its liability towards past service cost al
Rs, 53,086.71 lakhs, which pertained to earlier periods but was not recognised in the financial statements for the year ended 31st
March 2024 During the current year, the Board of Directors has approved recognition of this liability, and accordingly, the Company
has accounted for it as an exceptional item by restating the financial staterments for FY 2023-24. Conseguently, the opening reserves
asat 104, 2024 were restated and reduced by Rs, 53,086.71 lakhs, The same is accounted for in accordance with Ind AS-8.

30. Income Taxes

30.1 Income tax recognised in profit or loss {Amount in Rs, Lakhs)
Particulars Year ended Year ended
March 31, 2025 March 31, 2024

Current tax

In respect of the current period 22,800.00 25,500.00

In respect of previous periods

- Income Tax Paid for earlier vears - -

- Income Tax Refund for earlier years - -
(A) 22,800.00 25,900.00

Deferred tax

In respect of the current period (Refer Note (1) below) - -
(B) = =

Total income tax expense recognised in the current period (A + B) 22.800.00 25.900.00

30.2 Income tax recognised in other comprehensive income {Amount in Rs. Lakhs)
Particulars Year ended Year ended
March 31, 2025 March 31, 2024

Current tax

Re-measurement of defined benefit obligation - -

Deferred tax

Re-measurement of defined benefit obligation 5 -

Total income tax recognised in other comprehensive income - -

i) The numerical reconciliation between tax expense (income) and the product of accounting profit multiplied by the applicable
tax rate{s) has not been prepared, as the corporation is not accounting for Deferred Tax wee.f st April 207, in compliance
with MCA Notification 5.0, 529(E}, read with Notification 5.0, 1465(E). Also, no Deferred Asset/Liability has been recognised

on temporary differences of current year,
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Notes forming part of the Consolidated Financial Statement

31. Earnings Per Share
Basic Earnings per Share (Amount in Rs. Lakhs)
Particulars Unit Yearended Year ended
March 31, 2025 March 31, 2024
Met Profit / (Loss) after tax as per Statement of Profit and Loss
attributable to Equity Sharcholders (a) Rs. Lakhs 55,039.14 2924308
Weighted Average number of equity shares used as denominator
for caleulating EPS (b) Mo, in Lakhs 210186 210186
Earning Per Share (EPS) (a'b) Rs. 2619 1391
Face Value per Equity Share Rs. 10.00 10.00
Diluted earnings per share {Amount in Rs. Lakhs)
Particulars Unit Year ended Year ended
March 31, 2025 March 31, 2024
Met Profit / (Loss) after tax as per Statement of Profit and Loss
attributable to Equity Sharcholders (a) Rs. Lakhs 5503914 2924308
Weighted Average number of equity shares used as denominator
for calculating EPS (b) Mo, in Lakhs 210186 2101.86
Earning Per Share (EFS) (a'b) Bs, 26.19 13.91
Face Value per Equity Share Bs. 1000 10,00

32. Employee benefit plans

321 Defined contribution plans
The Corporation operates defined contribution retirement benefit plans for all qualifying emplovees of its Corporation. The
assets of the plans are held separately from those of the Corporation in funds under the control of trustees.

32.2  Defined benefit plans
The Corporation sponsors funded defined benefit plans for qualifying emplovees. The defined benefit plans are administered by
aseparate Fund that is legally separated from the entity. The board of the Fund is composed of an equal number of representatives
from both employers and ( former) employvees, The board of the Fund is required by law and by its articles of association to act in
the interest of the Fund and of all relevant stakeholders in the scheme, i.e. active emplovees, inactive emplovees, retirees,
employers. The board of the Fund is responsible for the investment policy with regard to the assets of the Fund.

323

L Other long term Benefit Plan- Sick Leave
2 Defined Benefit Plan- Gratuity and Pension

5

i ther long term Benefit Plan- Earned Leave

Details required to be disclosed in pursuant to Ind AS-19 are as under:

In respect of iability and retired personnel, the company has classilied the various beneflits provided to employees as under:-

1. Defined Benefit Plans {Amount in Bs. Lakhs)
31-Mar-25 31-Mar-24
Met defined benefit (asset)/lability :
Gratuity {1,600.36) {1,965.90)
Sick Leave 508,79 4,64
Earned Leave 304.75 129.72
Pension 61.591.37 5308671
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(Amount in Rs. Lakhs)
Particulars Non - Current Current
3-Mar-25 3-Mar-24 3-Mar-25 31-Mar-24
Gratuity J804.60 5727 6209.05 41718
Sick Leave 494,24 39028 1455 1335
Pension 436497 - G5380.12 -
Earned Leave 315043 02347 45554 28265
Total 11,823.24 6,999.01 06, 488.20 713.19
{A)  Changes in present value of delined benefit obligations as on 31.03.2025 & 31.03.2024 :
(Amount in Rs. Lakhs)
Particulars Gratuity Sick Leave Earned Leave Pension
Present value of abligation as on Ist April 399445 404,64 3,308,12 63,131.87
(5382.11) (394 48) (3,246.76) -
Interest Cost 2RE 80 29.62 23918 4,564.43
(397.20) (29.11) (239.61) -
Current Service Cost 213.23 23.74 198,67 [.264.59
(167.60) (17.95) (172.95) -
Past Service Cost 284,82 - - -
Benefit Paid 36777 - 107,04 (3,210.68)
(558.70) - (339.34) -
Actuarial (Gain)/Loss on Obligation arising
from change in Demographic assumption - - - -
Actuarial (Gain)/Loss on Obligation arising firom
change in financial assumption 128.07 12,93 112.39 4,003 88
(39.31) (3.64) (34.49) B
Actuarial (Gain)/Loss on Obligation arising from
experience adjustment (107.95) 32.87 (136.34) -
(1,433.06) (35.54) (46.35) -
Present Value of Obligation as on 31st March 4,433.65 508,79 301497 69,754.09
(3.994.45) (409.64) (3.308.12) =
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{B) Changes in fair value of Plan Assets as on 31.03.2025 & 31.03.2024 :

(Amount in Rs, Lakhs)

Particulars Gratuity Earned Leave Pension
Fair Value of Plan Assets as on 1st April 5.960,35 317840 10,045, 16
(5,766.16) (3,269.03) -
Interest Income 430093 229.80 61,47
(425.54) (241.25) -
Return on plan asset excluding interest income 10.50 (0.95) -
(11.6%) {2.55) -
Contribution - [UXEY R, 8Y
(315.66) i 10 -
Benefit Paid 36777 107.04 3.210.68
(358,700 (339,34) -
Transfer Out - - -
Fair Value of Plan Asset as on 315t March 6,034.01 3310.21 8,162.84
(5.960.35) i3,178.40) -

{C)  Expenses recognized in the Statement of Profit and Loss for the year ended 31.03.2025 & 31.03.2024
(Amount in Rs. Lakhs)

Particulars Gratuity Sick Leave Earned Leave Pension
Current Service Cost 21323 23.74 198.67 1,264,549
(167.60) (17.95) (172.95) -
Past Service Cost 284.82 - - -
Met Interest Cost (142.13) 29.62 0,38 383817
(28.34) (29.11) (1.64) -
Return on plan asset excluding interest income - - {(1.95) -
z 2 (2.55) -
Actuarial (Gain)/Loss on Obligation arising from
change in Demographic assumption - = - 156,89
Actuarial (Gain)/Loss due to Change in
financial assumption - 12.93 112.39 -
- (3.64) (3449 -
Actuarial (Gain)/Loss due to change in experience
adjustment - 3287 (136.34) -
- (35.54) (46.33) B
MNet Periodic Cost 355,91 09,16 185,03 441587
(139.25) (15.16) (161.99) -

*Figures of previous year (in Brackets) have been given to the extent available.

- 206 -




/ ANNUAL
REPORT /

- 2024-2025
RIICO

s it

M  Amount recognized in Other Comprehensive Income for the year ended 31.03.2025 :

(Amount in Rs. Lakhs)
Particulars Gratuity Pension
Remeasurement loss/(zain) : Actuarial loss/{gain) arising from :
Change in demographic assumption - -
Change in financial assumption 12807 (088 B0y
(39.31) -
Experience adjustment [ 107.95) -
(1433.06) -
Return on plan asset excluding interest income i 10,500 -
(11.69) -
Amount to be recognized in OCI (9.63) (4, (88, 80)
(1.40545) -
{E) Other Disclosures (Amount in Rs. Lakhs)
Gratutity As at 31.03.25 | Asat31.03.24
Present value of obligation as on 31st March 443365 3,994 45
Fair Value of Plan Assets 6,034,010 596035
Liability { Asseis) (1,600.36) (1,965.90)
Unrecognized Past Service Caost - -
Liability { Assets) recoenized in Balance Sheet [ 1.600.36) [ 1,965.90)
Sick Leave Asat 31.03.25 | Asat 31.03.24
Present value of obligation as on 3 1st March S08.79 409,64
Fair Value of Plan Asscts - -
Liability { Assets) 08,79 409,64
Unrecognized Past Service Cost - 2
Liability i Assets) recognized in Balance Sheet S08.79 409.64
Earncd Leave Asat 31.03.25 | Asat31.03.24
Present value of obligation as on 3]st March 361497 330812
Fair Value of Plan Assets (3.31021) (3,178.40)
Liability { Assets) .75 129,72
Unrecognized Past Service Cost - -
Liability { Assets) recognized in Balanee Sheet 304.75 129,72
Pension Asat 31.03.25 | Asat31.03.24
Present value of obligation as on 315t March 69.754.09 -
Fair Value of Plan Assets i8,162.84) -
Liability { Assets) 61,391.25 -
Unrecognized Past Service Cost - -
Liability { Assets) recognized in Balance Sheet 61,591.25 -
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(Amount in Rs. Lakhs)

Particulars

31.03.2025

31.03.2024

Discount Rate

6.7%%%

7.23%

Mortality Indian assured | Indian assured
lives mortality | lives mortality

Valuation Methodology Projected Projected
Unit Credit Unit Credit

Future Salary Increases

T% per annum

T% per annum

The estimates of future salary increases considered in actuarial valuation, take account of inflation, seniority, promotion and other
relevant factors, such as demand and supply in the employment market,

()  Plan Assets comprise the following: {Amount in Rs. Lakhs)
Particulars 31.03.2025 31.03.2024
Quoted Unquoted Total CQuoted Ungquoted Total

Central Government Securitics - - B - - -
State Government Securities - - - - - -
Corporate Bonds / Debentures - - - - - -
Equity & Equity linked investments - - - - - -
Maoney market instruments/liquid

mutual funds - = - s - .
Funds Managed by Insurer: - - - B - =
- Gratuity 6,034.01 - 6,034.01 596035 - 596035
-Earned Leave 331021 - 331021 317840 - 317840
Total 9.344.23 - | 9.344.23 9.138.75 - | 9.138.75

Sensitivity Analysis:

Reasonably possible changes al the reporting date to one of the relevant actuarial assumptions, holding other assumptions
constant, would have affected the defined benefit obligation by the amounts shown below:

{Amount in Rs. Lakhs)
Particulars Asat 31.03.25 Asat 31.03.24

Increase Decrease Increase Decrease

Ciratuity Discount Rate (0.5% movement) i 144,59 156.94 (127.67) 137.72
Salary escalation rate {0.5% moverment) 946 ®2.20 5545 (57.47)

Sick Leave | Discount Rate (0.3% movement) i14.63) 15,72 i 11.86) 12,65
Salary escalation rate {0.5% movement) 15.61 {14.67) 12.62 (11.94)

Eamed Leave| Discount Rarte (0.3% movement) (127.12) 137.74 (112.008) 120,69
Salaryescalation rate (0.5% movement) 36,79 (127.45) 120037 (112.82)

Although the analysis does not take account of the full distribution of cash flows expected under the plan, it does provide an
approximation of the sensitivity of the assumptions shown,
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The sensitivity analvsis above have been determined based on a method that extrapolates the impact on defined benefit obligation
as a result of reasonable changes in key assumptions occurring at the end of the reporting period, This analysis may not be
representative of the actual change in the defined benefit obligations as it is unlikely that the change in assumptions would oceur

in isolation of one another as some of the assumptions may be correlated,

Risk Exposures:-

WValuations re based on certain assumptions, which are dynamic in nature and vary over time, As such company is exposed to

various risks as follow -

A) Salary Increases- Actual salary increases will inerease the Plan’s liability, Increase in salary increase rate assumption in

future valuations will also increase the liability,

B) Investment Risk — If Plan is funded ,assets liabilities mismatch & actual investment return on assets lower than the
discount rate assumed at the last valuation date can impact the liability.

C)  Discount Rate - Reduction in discount rate in subsequent valuations can increase the plan’s liability.

D} Mortality & disability — Actual deaths & disability cases proving lower or higher than assumed in the valuation can impact

the liabilities.

B Withdrawals — Actual withdrawals proving higher or lower than assumed withdrawals and change of withdrawal rates at

subsequent valuations can impact Plan’s liability,

Expected Maturity analysis for the defined benefit plan in the future vears

(Amount in Rs. Lakhs)

Less than Between Between Over Total
1 year 1-2 years 2-Syears 5 years

31-Mar-25

Giratuity 620,05 048,28 1,159.03 1,997.29 443365
Sick Leave 14.55 14941 136.18 208.66 S08.79
Earned Leave 435.54 490,15 5919.29 1.749.96 3614597
Tutal 1,099.14 1.287.87 2,214.50 3,955.90 #,557.41
31-Mar-24

Giratuity 41718 504.25 1,196.11 1,876.91 3,904.45
Sick Leave 13.35 81.11 129,52 185.35 4085 .64
Earned Leave 282 63 37703 96296 1,685 44 3,308.12
Tuotal 713.19 06239 28889 374774 771220

Enterprise best estimate for expense next year is Rs. 141.31 Lakhs - Gratuity

Enterprise best estimate for expense next year is Rs. 58.67 Lakhs - Sick Leave,

Enterprise best estimate for expense next year is Rs, 228,05 Lakhs - Earned Leave,
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Notes forming part of the Consolidated Financial Statement

33. Related Party Disclosures

Disclosure as required by Indian Accounting Standard 24 “Related Party Disclosures” issued by MOCA are as follows;
A List of Related Parties: -

(i) Key Management Personnel:

As on 31.03.2025

Name Designation Period
Shri Ajitabh Sharma Chairman 01042024 40 31032025
Shri Shivprasad Nakate MDD 01042024 to 06.09.2024
Shii Inderject Singh MD 06.09.2024 to 21.01.2025
Smt Shivangi Swarnkar MD 01.02.2025 t0 31.03.2025
Shri Dinesh Kumar Director 01.04.2024 to 31.03.2025
ShriT. Ravikant Director 2509202410 31.03.2025
Shri Rohit Gupta Dircctor 25.09.2024 0 31.03.2025
Smt. Anandhi Director 01042024 10 25.09.2024
Shri Hari Mohan Meena Director 23.04.2024 10 31.03,2025
Shri Himanshu Gupta Director 01.04.2024 to 25.04.2024
Shri Rajesh Kumar Meena Director 01.04.2024 10 23.04 2024
Smit. Anju Goyal CEHO 01042024 t0 31.03.2025
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As on 31.03.2024
Name Designation Period

Shri Kuldeep Ranka Chairman 01.04,2023 to 16,12,2023

Shri Ajitabh Sharma Chairman 12.01.2024 T 31.03.2024

Shri Sudhir Kumar Sharma MDD 01042023 To 13.02.2024

Shri Shivprasad MNakate MD 17.02.2024 to 31.03.2024

Smt. Aparna Arora Director 01.04.2023 to 12.03.2024

Shri Dinesh Kumar Director 1203202410 31.03.2024

Shri Cmprakash Kascra Director O1.04.2023 10 05.03.2024

sSmit, Veenu Gupta Director 01.04.2023 to 05,03,2024

Shri Himanshu Gupta Director 05.03.2024 0 31.03.2024

Smt. Anandhi Director 05.03.2024 to 31.03.2024

Shri Mahendra Kumar Parakh Director 01042023 to 22 06,2023

Shri Rajesh Kumar Meena Director 22.06.2023 10 31.03.2024

Shri Shakti Singh Rathore Director 0104, 2023 10 22,06,2023

Shii Sunil Parihar

Independent Divector

01042023 10 12.12.2023

Shri Sitaram Agarwal

Independent Director

01.04.2023 to 03, 11,2023

Shri Manish Shukla CFO 01,04, 2023 t0 22,02, 2024
Smit. Anju Goval CFO 23.02. 202410 31.03.2024
Shri Dinesh Kumar Sharma Secretary 04042023 10 15.09,2023

(i) Associate Companies/Joint Venture as on 31.03.2025 :

Rajasthan Asset Management Company (P) Lid.

Rajasthan Trustee Company (P) Lid.
Mahindra World City (Jaipur) Ltd,

Rajasthan Drugs & Pharmaceuticals Lid.

Rajasthan Electronics & Instruments Lid.

Rajasthan Industrial Corridor Development Corporation Lid. (RIDCO)

(iii}  Post Employment Benefit Plans

CTF

Gratuity

Medical Relief fund
Pension (OPS)
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B. Transactions with Related Parties

Transaction with Parent

{Amount in Rs. Lakhs)

Name of related party

Government of
Rajasthan

Nature of transactions Year ended March 31,2025 | Year ended March 31, 2024
Grant Received for CETP Bhiwadi-1 i, 700,00 .
Development of Tndustrial Area Salarpur - -
Development of Industrial Area
Badli Ajmer - -
Special Assistance Scheme- Unity Mall 2,300,000 -

Marudhara Industrial Area Jodhpur

Establishment of e-waste recyeling
Park Jaipur

PM Gati Shakti Yojna

Aamount paid to Govt. (IFSTL)

283

Outstanding balances with Parent

{Amount in Rs. Lakhs)

Name of related party

Nature of transactions

Year ended March 31, 2025

Year ended March 31, 2024

Guovernment of Rajasthan

Advances Received

-For construction of

boundary wall at DIC Pali. 1.24 1.24
- From GOR. for Critical Infra

Development. 134 .39 134 39
- For Calibration Tower, 881 881
-For Repairs & Mainenance

work DIC Building, 028 0.29
-From RAJSICO for

extension of DIC Building. 4.7 AT
-MSME Investment

Faculation Centre A/c 15.56 15,56
-Purchase of Search Rescue

and Communication - s3.02
Grant & Subsidy Received
-Grant Received for CETP

Bhiwadi-1 - -
Marudhara Industrial Area
Jodhpur 119,00 119,00
PM Gati Shakti Yojna S30.00 S50,00
Special Assistance Scheme-
Unity Mall 250000 -
Loans under Agency Business
- Soft Loan He.35 w835
- Interest Free Loan

a) For IFSTL 716 6716

b) For Interest Free Term Loan 5148 5148
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Transaction with Associates / Joint Venture (Amount in Rs. Lakhs)
Name of Related Party Mature of transactions Asat March 31, 2025 Asat March 31, 2024
(1) Rajasthan Asset Management
Company () Lid, Dividend Received - -
(2) Rajasthan Trustee Company (P) Lid. Dividend Received - -
(3) Mahindra World City (Jaipur) Lid. Dividend Received 6,354,300 1, 170000
Allotment of Land - 254 K6
(4) Rajasthan Drugs & Pharmaceuticals Led. | Dividend Received - -
(5) Rajasthan Electromics & Dividend Received - -
nstrmentiz Eack Drone Survey 697.54 1.076.88
Purchase of Solar Panel - -
(&) Rajasthan Industrial Corridors Share Capital 151.33 -
Development Corporation Lid. (RIDCO) Wil Ereae i
Behalfof RIDCO 231 G000
Outstanding balances with Associates/Joint Venture (Amount in Rs. Lakhs)
Name of Related Party MNature of transactions As at March 31, 2025 As at March 31, 2024
Benefit Plans (Amount in Rs, Lakhs)
Particulars Asat March 31, 2025 Asat March 31, 2024
Transactions of post employment benefit plans
- Contribution to Post Employee Benefit Plan 1,735.06 [ B8Y.63
Compensation to Key Managerial Personnel
- Short Term Benefits 5.87 5.39
- Post Emplovement Benefit 6.37 6,02
- Remuneration 3877 5861
Total 71.01 T0.02
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Notes forming part of the Consolidated Financial Statement

34. Contingent Liabilities, Contingent Assets and Commitments

34.1 Contingent Liabilities

Claims against the Corporation not acknowledged as debu:

1) Demand of Service Tax including various cess under various show cause notices aggregating to Rs 8295.78 lakhs
{as at March 31,2024 Rs 829578 lakhs) in matter of subjudice at Commissioner/ Tribunal/Honrable Supreme Court
level. Further demands of Income-tax aggregating to Rs 8396.64 lakhs (as at 31.03.2024 Rs 7384.96 lakhs Jare in
litigation.

3 Pending court cases in respect of IPT and other activities aggregating to Rs14802.94 lakhs. (as at March 31, 2024
R 11920 10 1akhs.)

3) Gowt, dues/recoveries against sale of borrowers' units is not ascertainable.

4) Claims on account of salary & wages on implementation of VII Pay Commission in case of employees whose pay
fixation is pending/disputed & the amount is not ascertainable.

34.2 Contingent Assets (Amount in Rs. Lakhs)
Particulars As at March 31, 2025 As at March 31, 2024
Contingent assets (refer note below) 22.666.94 21.496.17

At few industrial areas, some portion of land is under litigation 675.87 acre valuing Bs. 13955.23 lakhs (as at March 31, 2024, 629.56
acre valuing Rs.13419.07 lakhs) & land under encroachment 563,15 acres valuing Rs 8601.01 lakhs ( as at March 31, 2024, 525.71
acres valuing Rs, 7966.40 lakhs ).

Further, a sum of Rs. 97,41 lakh {as at March 31, 2024 R=.97.41 Lakhs) is recoverable from Dedicated Freight Corridor Corporation
of India Lid towards cost of infrastructure of land at Industrial Area Kaharani, Bhiwadi & is under contention.

Rs. 13.29 lakhs (as at March 31, 2024 Rs.13.29 Lakhs) on account of bank charge paid by RIICO on performance bank guarantee
on behalf of Govt. of Rajasthan.

34.3 Commitments

iy

@
&)
)

Cost of Contracts remaining 1o be executed on the capital accounts as well as for assets for common services,
development / maintenance expenditures, supply orders and other works Rs. 17605.26 Lakh (as at March 31, 2024
Rs 26841.60 Lakh).

Committed liability against uncalled capital-RVCF-111 1s NIL (asat March 31, 2024- Rs. 396.42 lakhs ).
Committed liability against uncalled capital-BV CF-IV-Rs, 4300 lakhs (as at March 31, 2024- Rs, 4500 lakhs).

Contribution to under ground parking Udyog Bhawan Jaipur Rs. 210,51 Lakhs (as at March 31, 2024, Rs. 312.78
Lakhs).
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Equity share capital and other equity are considered for the purpose of Corporation’s capital management.

The Corporation manages its capital so as to safeguard its ability to continue as a going concern and to optimise returns
to shareholders. The capital structure of the Corporation is based on management s judgement of its strategic and day-to-
day needs with a focus on total equity. The primary objective of the Corporation's capital management is to maximize the
shareholder's value, while ensuring a secure financial base.

The capital structure of the Corporation consists of total equity. The Corporation is not subject 1o any externally imposed

capital requirements,

35.1.1 Gearing Ratio

The Corporation has no outstanding debit as at the end of reporting peried. Accordingly, the Corporation has zero gearing

ratio asat March 31, 2025 and March 31, 2024,

35.2 Financial Instruments by Category

{Amount in Rs. Lakhs)
Particulars 31-Mar-25
FVTPL FVOoCl Amortized cost

Financial Assets:
Investments
- Equity Instrument H.167.32 -
- Preference Shares 0.00 -
= Mutual Fund 488725 -
- Debentures .02 -
Loans - 3620308
Trade Receivables - 172,768.03
Other Financial Assets - GO3,309.20

Total Financial Assers 13.054.59 $12,370.30
Financial Liabilities:
Trade Pavables - 5.811.75
Other Financial Liabilities - 46,491 49

Total Financial Liabilities - 52,303.24
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(Amount in Rs. Lakhs)
Particulars 31-Mar-24
FVTPL FVOCI Amortized cost

Financial Assets:
Investments
- Equity Instrument 8,726.71 - -
- Preference Shares 0.00 - -
- Mutual Fund 560320 - -
- Debentures 0.02 : -
Loans - - 41,868 86
Trade Receivables - - 185,986.30
Other Financial Assets - - 454,031.29

Total Financial Assets 14,389,092 - T11,886.45
Financial Liabilities:
Trade Payables - - 574017
Other Financial Liabilitics - - 42211.64

Total Financial Liabilities - - 47,951.81

The Corporation has disclosed financial instruments such as cash and cash equivalents, non current/current trade receivables,
current trade payables and other non current/current financial assets/liabilities al carrying value because their carrying amounis
area reasonable approximation of the fair values.

34.3 Financial risk management ohjectives

The Corporation’s business activities are exposed to a variety of financial risks, namely , market risk, credit risk and
liquidity risk. The Corporation has appropriate risk management system in Place for identification and assessment of risks,
measures (o mitigate them, and mechanisms for their proper and timely monitoring and reporting. The management
periodically reviews implementation and monitoring of the risk management plan for the Corporation.

Market Risk Management

Market risk is the risk or uncertainty arising from possible market price movements and their impact on the future performance
of a business, The major components of market risk are commaodity price risk, foreign currency risk and interest rate risk.

The Corporation's activities expose it primarily to the financial risks of changes in prices (Refer note (1) below)

There has been no change to the Corporation’s exposure to market risks or the manner in which these risks are managed
and measured.

(i) Price Risk Management

The Corporation’s equity securities price risk arises from investments held and classified in the balance sheet either
at fair value through OCI or at fair value through profit or loss.

The Corporation has made investments in quoted equity instruments and also in closed ended scheme of Mutual
Funds. Change in the underlying investment of the fund give rise to price risk.
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Equity price sensitivity analysis

The sensitivity of profit or loss in respect of investments in equity shares and mutual funds at the end of the
reporting period for +/-5% change in price and net asset value 15 presented below:

Profit before tax for the vear ended March 31, 2025 would increase/decrease by Rs.17.01 Lakhs (for the vear ended
March 31,2024 would increase/decrease by Rs.6.33 Lakhs) as a result of 3% changes in fair value of quoted equity
investments measured at FVTPL.

Credit Risk Management

Credit risk refers to the risk that a borrower will default on its contractual obligations resulting in financial loss to the
Corporation.

The eredit risk to the corporation arises from two sources:-
(i) Financial Services

({i)  Infrastructure Activities.

Financial Services:-

Credit risk refers to the risk that a borrower will default on its contractual obligations resulting in financial loss to the
corporation. The corporation has adopted a policy of only dealing with creditworthy borrower and obtaining sufficient
collateral, where appropriate, as a means of mitigating the risk of financial loss from defaults. The corporation only
transacts with entities that are rated the equivalent of investment grade and above. This information is supplied by
independent credit rating agencies where available, CIBIL Reports and credit reports from banks and, if not available. The
Corporation uses other publicly available financial information and its own historical data to rate its major customers. The
corporation's exposure and the credit ratings of its borrower are continuously monitored. Credit risk has always been
managed by the corporation through risk management process and credit approvals continuous monitoring (i.e. risk
response planning) of the credit worthiness of the borrower to which the corporation grants loans in the normal course of
business. The credit risk function independently evaluates proposals based on well-established sector specific internal
frameworks, in ovder to identify, mitigate and allocate risks as well as to enable risk-based pricing of assets.

A partyis considered to be at default when it fails to meet its contractual payment obligations of either principal or interest
on the pre-determined date, [t is assumed that there is the significant increase in credit risk of a financial asset when it fulfils
the criterion of default as defined in corporation's palicy.

Credit Exposure
On account of the adoption of Ind AS-109, the corporation uses ECL model to assess the impairment loss or gain.

Movement in the Expected Credit Loss :

A1st March, 2025 (Amount in Rs. Lakhs)
Particulars 12-Month ECL, | Lifetime ECL
Balance at the beginning of the year M0 10,206.05

Provision for new - -

Transterred from 12 month tolifetime ECL - -

Reversals during the period - -

Changes in existing 71434 273721

Transferred from 12 month to hifetime ECL 1005543 12,943.27
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31st March, 2024 (Amount in Rs. Lakhs)
Particulars 12-Month ECL | Lifetime ECL
Balance at the beginning of the year 104539 0.501.76

Provision for new = -

Transterred from 12 month to hifetime ECL - -

Reversals during the period 5 =

Changes in existing (704.29) T04.29
Transferred from 12 month to lifetime ECL 34110 1020605
Note:

i) Major use of estimates has been done in calculation of loss allowances on financial assets using Expected Credit Loss
(ECL) Maodel, Estimated recoveries for assets classified as credit impaired have been estimated by the management using
a forward looking approach also considering historical data with the borrower, recent developments and information
available, These estimations are subject to review at every cut-off date and Lifetime ECL will be recaleulated on account of
any change in the expected recoveries over the remaining life of the linancial asset,

i)  Theestimated realization date of the loans given (including acerued interest), has been taken by comsidering the cash flow
maodel of the respective loans which in the view of the management 15 the most realistic and appropriate way for estimating
the realization pattern of the loans given (including accrued interest), the management has carried out its internal assessment
procedures and accordingly the realization date of respective loans has been estimated.

Infrastructure Activities :-

In case of infrastructure activities, the maximum exposure to the credit risk is the respective carryving amount of trade receivable.
The allotment of land under infrastructure activitics is made according to the RIICO Disposal of Land Rules, 1979,

No provision for Bad and Doubtful Debts is made, in respect of outstanding amount of debtors for allotment of land and shed
activities, keeping in view the powers of the Corporation to repossess the land and shed from the allottees under the Public
Premises { Eviction of Unauthorised Occupants) Act, 1964,

Liquidity Risk Management

Ultimate responsibility for liquidity risk management rests with the corporation, which has established an appropriate liquidity
risk management famework for the management of the Carporation's short, medium, and long-term funding and liquidity management
requiremnents. The Corporation manages liquidity risk by maintaining adequate reserves, banking facilities and reserve borrowing
facilities, by continuously monitoring forecast and actual cash flows. Cash flow from operating activities provides the funds to
service the financial liabilities on a day-to-day basis. The Corporation manages liquidity risk by maintaining sufficient cash. The
Corporation’s investment policy and strategy are focused on preservation of capital and supporting the Corporation’s liquidity
requirements. The Corporation uses a combination of internal and external resources to execule ils investment strategy and
achieve its investment objectives,

35.4 Fair Value Measurements:
This note provides information about how the Corporation determines fair values of various financial assets and financial
liabilities.

35.4.1 Value of the Corporation's financial assets and financial liabilities that are measured at fair value on a recurring
basis

Some of the Corporation's financial assets and linancial liabilities are measured at fair value at the end of each reporting
period. The following table gives information about how the fair values of these financial assets and financial liabilities are
determined (in particular, the valuation technigue(s) and inputs used).
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34.4.2 Fair value of financial assets and financial liabilities that are not measured at fair value (bt fair value disclosures are

required)
(Amount in Rs, Lakhs)
As at March 31, 2025 Asat March 31, 2024
Carrying Fair value Carrying Fair value
amaount amount

Financial assets
Financial assets at
amaortised cost: 812.370.30 812,803.11 711,886.45 T12.860.90
- Loans and Advances to Stall 1,245.06 1,133,589 1,143.74 1,047.72
- Loans and Advances to

Other Parties 35.048.02 35,592.00 40,725.13 41,795.59
= Trade Receivables 172,768,003 |72, 768,03 |85 986,30 [ 55,986.30
- Other Financial Assets 603, 309.20 603, 309,20 484,031.29 48403129
Financial Liabilitics
Financial liabilities at
amortised cost: 52,303.24 52,303.24 47,951.81 47,951.81
- Trade Payables 581175 581175 5740007 574007
- Other Financial Liabilitics 46,491 .49 6,491 .49 42.211.64 42.211.64

Fair Value Hierarchy:

This section explams the judgements and estimates made in determining the fair values of the financial instruments that are:

(a)
(b)

recognised and measured at fair value and

measurad at amortised cost and for which fair values are disclosed in financial statements. To provide an indication about
the reliability of the inputs used in determining fair value, the Company has classified its financial instruments into three

levels prescribed under the accounting standard. An explanation of cach level follows underneath the table:

(Amount in Rs. Lakhs)

Financial assets and liabilitics measured at Level 1 Level 2 Level 3 Total
fair value As at 31 March, 2025

Financial Assets at FVTPL:

- Investment in (Quoted Equity Instruments 34018 - - 34018
- Investment in Private Equity Instrument - - 7.827.16 1.827.16
- Investments in Mutual Funds - 4,887.25 - 488725
Financial Assets at Amortised Cost:

- Loans and Advances o Stall - - 1,133.59 1,133.59
- Loans and Advances to Other Parties - - 35,592.00 35,592.00
Total 340.18 4,887.25 44,553.04 49,780.48
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(Amount in Rs. Lakhs)

Financial assets and liabilitics measured at Level 1 Level 2 Level 3 Total
fair value As at 31 March, 2024

Financial Assets at FWVTPL:

- Investment in Quoted Equity Instruments 126,67 - - 126,67
- Investment in Private Equity Instrument - - 2,600.06 5,600.06
- Investments in Mutual Funds - 3,603, 20 - 3,663.20

Financial Assets at Amortised Cost:

- Loans and Advances to Staff - - 1,047.72 1,047,772
- Loans and Advances to Other Parties - - 41,795.59 41,795.59
Total 126,67 5,663.20 51,443.38 57,233.24

The fair value of financial instruments as referred to above have been classified into three categories depending on the inputs
used in the valuation technique. The hierarchy gives the highest priority to quoted prices in active markets for identical assets or
liabilities (Level 1 measurements) and lowest priority to unobservable inputs (Level 3 measurements),

Fair Values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation technigues as
follows :

Level 1: This level includes financial instruments measured using quoted prices.

Level 2: The fair value of financial instruments that are not iraded in an active market is determined using valuation techniques
which maximise the use ofobservable market data and rely as little as possible on entity specific estimates. [Fall significant inputs
required to fair value an instrument ave observable, the instrument is included in level 2. This level includes mutual funds which
are valued using the closing NAV.

Level 3: If one or more of the significant inputs 15 not based on observable market data, the instrument 15 included in Level 3.

Note: The categorisation of fair value measurements into the different levels of the fair value hierarchy depends on the significance
of the inputs to the fair value measurement and degree to which the inputs to the fair value measurements are observable,

The fair values of the financial assets and financial liabilities included in the level 2 and level 3 categories above have been
determined in accordance with the generally accepted pricing models based on a discounted cash fow analysis, with the most
significant inputs being the discount rate calculated as follows:

1 In case of Loans and advances to staff : The discount rate used is the rate available for items on similar terms.

2 In case of Loans and advances to other parties : The entity's own lending rate available at the respective cut off dates for
similar terms and credit risk.
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Notes forming part of the Consolidated Financial Statement

36. Segment Reporting

Disclosure as per Ind AS 108 *Operating Segments’

The Corporation is primarily focused on providing mediwm and long-term finance to industrial projects (Financing), development
and allotment of land and other infrastructure facilities (Infrastructure). In addition to them, the corporation is also engaged in
manitoring / managing various developmental’ promotional / Finance activities on behalf of the Central/State Government /
SIDBI { Agency Business),

The company has three reportable segments:

L Finanece Activity 2 Infrastructure Activity 3 Others

Income & expenditure and assets & liabilities in relation 1o segment is categorised based on items that are individually identifiable
to the segment, while the remaining which only relates to financing & infrastructure jointly are categorised as corporate
expenditure / revenue / assets / liabilities.

Adminisirative & Head Office expenditure, which is not directly allocable to Infrastructure & financing activities, is also, treated
as corporate expenditure,

Information regarding the results of each reportable segment is included below. Performance is measured based on segment profit
before income tax. Segment profit is used to measure performance as management believes that such information is the most
relevant in evaluating resulls of segment relative to other entities that operate within these industries.

(Amount in Rs. Lakhs)
Particulars Year | Finance Activity | Infrastructure Activity Others Unallocated Total
Revenue 22425 6,576.62 140,0053.31 - | 3220059 175,950,527
2023-24 7410074 159,551 48 - | 26,333.3% 193,295.60
Expenditure Hi24-25 37,041.08 57,732.98 - 8,582.26 1013,356.33
N23-24 7,946,006 76560165 - 444174 HE,948.52
Segment Results 2024-25 (30464.47) 52,350.33 - | 2370833 75,504.19
202324 (535.32) 82.990.50 - 2189160 104,347 08
Profit before Share of net | 2024-25 2475.64
profits of Investments 202324 388270
and Tax
Met Profit before tax H24-25 78069 53
2023-24 108,229.78
Income Tax including 2024-25 23030069
deferred tax 2023-24 25,900.00
MNet Profit after tax 202425 55,039 14
2023-24 §2,329.78
Segment assefs 224-25 R0, 164 46156170 516.75 | 576,763.83 1,1235,306.08
2023-24 88,037 486,119.97 516.75 | 44063474 1,015,308.94
Segment Liabilities N24-25 9,795.21 54296786 63687 | 6646125 61956119
22324 7,366,73 406,437 83 63687 | 5623563 36067706

As the business operations of the Corporation are confined to State of Rajasthan only, therefore no significant geographical
segmenl is reportable.
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Notes forming part of the Consolidated Financial Statement

37.

(A}

Revenue from Contract with Customers
Disclosure as per Ind AS 1135, *Revenue from Contracts with Customers”
Disaggregation of Revenue

Revenue is generated prominently from Financing & Development activities, It has been accounted for on acerual basis
under Indian Accounting Standards & Framework issued by the ICAI for the preparation and presentation of Financial
Statements, Revenue is recognised using the Percentage Of Completion Method (POCM) for Development Activities,
Under this method, revenue is stated in the Statement of Profit & Loss on the basis of cost incurred on development
activites till date, Simultaneously, expenditure incurred towards the completion of contracts is recognised as expense,

Revenue is disaggregated on the basis of Products & Services offered by the Company & Timing of recognition of revenue.

(Amount in Bs, Lakhs)
Particulars Infrastruciure Financing Others | Total
2024-25
Timing of recognition of revenue
Satisfied over the period of time 79,202 55 4,949 5] 32 308.20 | 16,5500 26
Satisfied at a point in time B0, 70,76 T10.52 HOE.O% 62,400.26
Tatal 140,083.31 5,660.03 33,207.18 178,950.52
2023-24
Timing of recognition of revenue
Satisfied over the period of time 102431 86 4. 88391 2299161 36,307 38
Satisfied at a point in time 5111962 3,500,358 2,368.22 56,988,227
Total 159,551.48 8,384.29 25,359.84 193,295,600
(B Transaction Price allocated to remaining Performance Obligations
(Amount in Rs. Lakhs)
Particulars Ason Total Expected recognition as revenue
from the re mrtinE date
Within 12 Months | After 12 months
Transaction price allocated to the | 3 1st March, 2025 45960383 13501700 44608677
remaining performance obligation | 31st March, 2024 413,883, 10 17.802.64 396,080.45

Unsatisfied {or partially satisfied) performance obligations are subject to variability due to several factors such as terminations,
periodic revalidations of the estimates elc,

Mo consideration from contracts with customers is excluded from the amount mentioned above.,

©

Contract Balances
Trade receivable is the corporation’s right to consideration which is unconditional,

Where the corporation has received amounts for the contracts which are not finalised | it recognises them under the head
Advance from Customers. In case of non-creation of the contract, the amount is refunded back to the customer.

Liabilities for pending work are recognised when the consideration is received from the customer & the development
activities are not executed.

- 223 -

4,
N,

r



26
ANNUAL
REPORT

2024-2025 -
RICO

The following table provides information about trade receivables, advances from customers & Liability for pending works:

{Amount in Rs. Lakhs)

Particulars Asat 31st March 2025 As at 31st March 2024
Current Non Current Current Non Current
Trade Receivables 11115693 61.611.10 113,678 76 72,307.54
Advance from customers 17.002.9% 6,0:47.63 19,7905 1 6H.987.67
Liability for pending works 13,517.06 446,086.77 17,802.64 30608045

I  Reconciliation of Contract Liabilities

(Amount in Rs. Lakhs)

Particulars As at March 31, 2025 As at March 31, 2024
Opening Balance as per Ind AS 115 413,883.10 413,883,100
Revenue recng.nised in the current period -B5487.73 -107.000.94
Liability recognised/{reversed) due to
allotment/{ cancellation) 131208 46 160,478 9%
Closing Balance as per Ind AS 115 439,603,853 467,361.14
38. Leases

3B(A) Corporation as a Lessee :

By Virtue of special power conferred by Rajasthan Industrial Area Allotment Rules, 1 959 RITCO acquires Govt,/Pvt Land for
development of Industrial area.

The same is acquired by paying one time premium. These lands are allotted for 99 vears but is not expected to be return
back to lessor and there is no perpetual lease liability,
38(B) Corporation as a Lessor :

Corporation has recognised revenue of land component under IND 116 as the land is allotted to the lessee for the period
of 99 years and development revenue under IND AS 115,

I8(B) (0) Operating lease arrangements

The Corporation has leased out the Exhibition cum Convention Centre at Sitapura Industrial Area (Jaipur) owned by
the company for a period of 60 vears, The date of commencement & end of the lease is 04,08 2012 & 03,08 2072
respectively. Rental Income arising from the above mentioned lease is escalated by 15% once in 3 vears & is
recognised in the Statement of Profit and Loss . Costs | including depreciation incurred in earning the income are
recognised as expenses.

Future minimum lease receivables for non-cancellable operating lease period.

(Amount in Rs, Lakhs)
Particulars Asat March 31, 2025 Asat March 31, 2024
Mot later than 1 year 1,186.28 1,186.28
Later than | year and not later than 5 years 5,661.53 527896
Later than 5 vears 237195 22394081
Total 219,219.77 230,406.05

3A8(B) (ii) Finance lease arrangements

It is not practicable to aseertain timing of minimum lease payments receivable by the Corporation for finance lease.
Therefore disclosures pertaining to the same and unearned finance income are not given.
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39, Corporate Social Responsibility
(Amount in Rs. Lakhs)
Particulars As at March 31, 2025 As at March 31, 2024
Amount required to be spent by the company 1909.69 1679.86
Amount of Expenditure incurred 300,70 56648
Shortfall at the end of the year 1608.99 111338
Amount required to be spent by the
company from Previous Year 127443 462 46
Amount of Expenditure incurred from previous year 24520 30141
Total of previous vears shortfall 102922 161.03
Amount to be transferred in specified fund 0 444.5
Reason for shortfall On going project On going project

Mature of Activities

Promoting Health care, Promoting
education, Training for sports,
vocational skalls, Hostel for women

Promoting Health care,
Promoting education, Hostel
for women and orphans,

and orphans, Animal welfare eic. Animal welfare etc.
Details of related party Transactions e.g. Mo No
contributions to a trust controlled by the company
in relation to CSR expenditure as per relevant AS

(Amount in Rs. Lakhs)

Movement of Provision Asat March 31, 2025 Asat March 31, 2024
Opening Provision 1274.43 462 46
Add: Addition during the year 1608.99 [
Less: Amount spent during the year
relating to Previous Years 24520 301.41
Closing Provision 2638.22 82993
Add: Amount to be transferred in specified fund 0.00 444 50
Net Closing Balalnce 2638.22 1274.43
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Amount spent during the FY. 2024-25 as per detail given below:

{Amount in Rs. Lakhs)

S5.No. CSR project Actual Amount Amount yet Total
Spent to be Spent

1 Training to recognized sports - 350,000 3500000
2 Employment enhancing vocation skills 48.75 290.20 33895
3 Protection of flora and fauna,

animal welfare, agroforestry - 28495 28495
4 Promation Education including

special education 179,70 102 56 282.56
5 Promoting health care including

preventive health care - 250.00 250,00
3 Serting up homes and hostels for

women and orphans - 230.9% 230 9%
7 Conservation of natural resources and

maintaining quality of soil, air and water - 70.00 70.00
] Measures for the benefit of armed force - 21.02 21.02
9 Administrative Overhead 7235 - 72.25

Total 300.70 1,608.99 1,909.69

Amount spent during the F Y, 2023-24 as per detail given below:

{Amount in Rs. Lakhs)

S.No. CSR project Actual Amount Amuount yet Total
Spent to be Spent

1 Setting up homes and hostel for

winmen and orphans 137.11 3634 173,45
2 Promoting health care including preventive

health care -Supporting Hospitals 5113 11287 194
3 Promoting education 15883 36095 54978
4 Animal Welfare, promoting sports elc. 10200 158.72 260,72
5 Administrative Overhead 5741 - 5741

Total 566,48 668,88 1,235.36
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Notes forming part of the Consolidated Financial Statement

40.  There are total 38 Indusirial Areas which were transferred by the Government of Rajasthan to the Corporation. Total land
& number of plots of these areas are 3626.91 acres & 3110 respectively.

41.  In the opinion of the management, realisable value of assets, habilities, loans and advances in the ordinary course of
business, will not be less than the value at which these are stated in the Balance Sheet subject to confirmation and
reconciliation.

42.  Overhead charges amounting to Rs 18562.68 Lakhs (FY 2023-24 Rs.14040.16 Lakhs) have been allocated to the Industrial
Areas in the current Year,

43, Additional Administrative Sanctions are issued for upgradation of existing infrastructure of an area. The overheads,
finance charges, provision for upgradation of infrastructure and water harvesting are not considered while issuing additional
administrative sanction. The Corporation has incurred a sum of Rs. 8915.07 Lakhs during current financial year (FY 23-24
Rs. [8216.36 Lakhs ) which has been charged to Statement of Profit and Loss. In few industrial areas, higher expenditure on
Infra improvement works by Additional AS has been incurred as against the amount of sanction.

44,  The Corporation had distributed Rs. 42,68 Lakhs toits staffon Diwali - 2007, The amount was later converted as advance
to staff adjustment of which is still pending in the books of accounts, the matter being sub-judice.

45,  In case of jointly loan financed units, recoveries made by participating institution is accounted towards principal and
interest on receipt of amount/con firmation,

d46.  For the year ended 31 March 2023, the Directors have recommended the payment of final dividend amounting o Rs 2100186
Lakhs ( Disbursed in Financial Year 2025-26) (31 March 2024: Rs 210186 Lakhs)

47.  Information in respect of micro and small enterprises as at 31 March 2025 as required by Micro, Small and Medium
Enterprises Development Act, 2006 (MSMED Act),

Particulars 31-Mar-25 | 31-Mar-24

d)  Amount remaining unpaid to any supplier: - -

Principal amount - -

Interest due thereon - -
bl Amount of interest paid in terms of Section 16 of the MSMED Act along-with the

amount paid to the suppliers beyvond the appointed day - -
¢} Amount of interest due and payable for the period of delay in making payment

{which have been paid but beyond the appointed day during the year) but without

adding the interest specified under the MSMED Act - -
d)  Amount of interest accerued and remaining unpaid - -
&) Amount of further interest remaining due and payvable even in the succeeding

vears, until such date when the interest dues as above are actually paid to the

small enterprises. for the purpose of disallowances as a deductible expenditure

under Section 23 of MSMED Act - i

48.  Allassets and liabilities are presented as current or non-current as per the criteria set out in Schedule I of the Companies
Act, 2013, The Company has ascertained its operating cyele of less than 12 months. Accordingly 12 months period has
been considered for the purpose of current / non-current classification of assets and liabilities.

49, Section 115BAA of the Income Tax Act was inserted w.e.f. 1 April 2020, to give the benefit of a reduced corporate tax rate

for the domestic companies . According to these provision domestic companies have the option to pay tax at the rate of
23 168%(including surcharge and cess) from the FY 2009-20 (AY 2020-21) onwards, if such domestic companies adhere to
certain conditions. Further, the provisions of MAT is also not applicable on such entity opting to pay tax under Section
115BAA The Company has made Taxation provision as per section 113BAA
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0.  The debit and eredit balances appearing under different heads in various units are being shown afler netting as per past

practice,

51. Mo funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other person(s) or entity (1es), including foreign entities (“Intermediaries™)
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall lend or invest in party

identified by or on behalfof the Company (Ultimate Beneficiaries).

The Company has not received any fund from any party(s) (Funding Party) with the understanding that the Company shall
whether, directly or indirectly lend or invest in other persons or entities identified by or on behalf of the Company
(“Ultimate Beneficiaries™) or provide any guarantes, security or the like on behalf of the Ultimate Beneficiaries.

52.  Relationship with struck Off Company

For the FY 2024-25 {Amount in Rs. Lakhs)
MName of struck Nature of transactions Balanece Relationship with the
off Company with struckoff Company uutﬁtand.ing Struck off company
Mouldwell Electronics & Plastics Lid. Investments in securities 000 MN'A
Bhandari Cset Printers Pyvt. Lid. Investments in securitics 000 N/A
1.(i Telecom Limited Investments in securities 000 MNA
Periwal Bricks Limited Investments in securities 000 N/A
Suzuki Textile Lid. Inwvestments in securitics 0,00 N/A
For the FY 2023-24 (Amount in Rs. Lakhs)
Name of struck Nature of transactions Balance Relationship with the
off Company with struckotf Company outstanding Struck oft company
Mouldwell Electronics & Plastics Lid. Investments in securitics 0.00 MN/A
Bhandari Offset Printers Pvt. Lid, Investments in securities 0,00 MNA
1.G Telecom Limited Investments in securities 0,00 N'A
Periwal Bricks Limited Inwvestments in securitics 000 N/A

53. Additional Regulatory Information/disclosures as required by General Instructions to Division 1 of Schedule 111 to the
Companies Act, 201 3 are disclosed to the extent applicable to the Company.
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54. Disclosure as per Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors

Hestatement for the vear ended 315t March 2024

In accordance with Ind AS 8 '"Accounting Policies, Changes in Accounting Estimates and Errors' and Ind AS | Presentation
of Financial Statements', the Company has retrospectively restated its Balance Sheet as at 3 1st March 2024 and Statement
of Profit and Loss for the year ended 31st March 2024 for the reasons as stated in the notes below, Reconciliation of
financial statement line items which are retrospectively restated are as under:

Reconciliation of restated items of Balance Sheet
(Amount in Rs, Lakhs)

31st March 2024
Particulars Notes As previously Adjustments As resated
reported
Total Assets 101530894 (0.00) 1,015,308 .94
Other Equity 486,700,000 53,086.70 43361330
MNon-Current Provisions 306,28 (49, 167.02) 49 563,30
Current Provisions 25573 (3,919.68) 417541
{Others 527,95692 0.00 527 956,92
Total Liabilities 1,015,308.94 {0.00) 1,015.308.94

Reconciliation of restated items of Statement of Profit and Loss for the vear ended 315t March 2024

(Armount in Rs, Lakhs)

Particulars Notes As previously Adjustments As resated
reported

Ttal Income 193,205,060 - 193,295,060
Emplovees Benefit Expenses 59339 - B.406,23
Others 80,542.29 .00 80,542 29
Total expenses HH9AR 52 0.00 BHE,949H. 52
Profit before Exceptional Items & Tax [0, 347,08 (LK) 104,347 0%
Exceptional Items - 53,086.71 (53,086.71)
Profit before tax 108,229.78 53.086.70 55,143.08
Profit/(loss) for the year 82,329.78 53.086.70 29.243.08
Other Comprehensive Income for the year 1,384.93 - 1,384.93
Total Comprehensive Income for the year 83.714.71 53.086.70 30.628.00
Earnings per equity share

Basic (Rs.) & Diluted {Rs.) 39,17 2526 13.91

The Finance Department, Government of Rajasthan (GoRR), vide Notification Mo, F.13(12)Finance{Rule)y202 | dated 20.04.2023,
adopted by the Company through Order No. A 1(4)153/2017/73/GPF dated 16.05.2023, mandated the applicability of the Old
Pension Scheme (OPS) to eligible employees. Based on actuarial valuation, the Company determined its liability towards past
service cost at Rs, 53,086.71 lakhs, which pertained to earlier periods but was not recognised in the financial statements for the
year ended 31st March 2024 During the current vear, the Board of Directors has approved recognition of this liability, and
accordingly, the Company has accounted for it as an exceptional item by restating the financial statements for FY 2023-24,
Consequently, the opening reserves as at 01,04, 2024 were restated and reduced by Rs. 53,086.71 lakhs. The same is accounted for
in accordance with Ind AS-8.
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(Amount in Rs. Lakhs)

Name of Associates Principal Place of Proportion of Ownership Carrying Amount
Activity Incorporation and | Interest/Voting Rights
Principal held by the Corporation
Place of Business
Asat Asat Asat Asat
March 2025| March 2024] March 2025| March 2024
Rajasthan Asset Fund India 24,500 24 5005 281.71 251.59
Management Co. Pvt, Ltd. Management
Rajasthan Drugs & Drugs & [ndia 48.96%, 48.96%, 2872678 | -17,63042
Pharmaceuticals Lid. Pharmaceuticals
Rajasthan Trustee Trustee of RVCF India 24,500 24,500 0.52 0.51
Co, Pvit, Lid.
Rajasthan Electronics & Electronic Milk [ndia 408 408 275765 320070
Instruments Lid. Analysers & solar
energy equipment
Mahindra World City Infrastructure India 26%5 26%5 10,072.11 13.633.94
{Jaipur) Lid. Development, SEZ
Development &
Maintenance
(Amount in Rs. Lakhs)
Particulars For the Year ended For the Year ended
31st March, 2025 31st March, 2024
Profit or loss from continuing operations 10,076.23 1458634
Other comprehensive income .96 4299
Total comprehensive income 10,066.27 14.543.35
Al Joint Venture (Amount in Rs. Lakhs)
Name of Principal Place of Proportion of Ownership Carrying Amount
Joint Venture Activity Incorporation and | Interest/Voting Rights
Principal held by the Corporation
Place of business
Asat Asat Asat Asat
March 2025| March 2024] March 2025| March 2024
Rajasthan Industrial Corridors Industrial India S1.00% S1.00% 1561479 168
Development Corporation Infrastructure
Limited (RIDCOY* Development

* Rajasthan Industrial Corridors Development Corporation Limited (RIDCO) is a joint venture of the Company since the Company
{RIICOY) controls the arrangement collectively along with Mational Industrial Corridor Development and Implementation Trust
(NICDIT). Joint control exists since decisions about the relevant activities of RIDCO require the unanimous consent of RIICO and
MNICDIT as per the shareholders” arrangement dated 29 September 2021,
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Particulars For the Year ended For the Year ended

31st March, 2025 31st March, 2024

Profit or loss from continuing operations 124.49 3739
Other comprehensive income - -
Total comprehensive income 124.49 37.39

A

The financial statements of Associates’ Joint Venture have been prepared in accordance with the Company ( Indian
Accounting Standards ) Rules , 2013. The differences in accounting policies of the Company and its Associates’ Joint
Wenture are not having any material effects except as stated in point ( B ) below,

As per Motification 5.0, 329 E), read with Notification 5.0. 1465(E), the provisions of Indian Accounting Standard 12
relating to deferred tax asset or deferred tax liability shall not apply, with effect from the Ist April, 2017, to a Government
company which is a public financial institution under sub-clause (iv) of clause (72) of section 2 of the Companies Act, 2013,

RINCO Lad. (Rajasthan State Industrial Development & Investment Corporation Limited) which is a Public Financial Institution
under sub-clause (ivy of clavse { 72) of section 2 of the Companies Act, 2013 will be Covered under the aforesaid noti fication
and has accordingly decided not to account for Deferred Tax.

Sinece the above notification does not apply o associates’ Joint Venture, hence there exist a differences in accounting
palicies of RIICO Lid. and its associates! joint venture and adjustments has not been made to make the associate’s or joint
venture's accounting policies conform to those of RIICO Lid.. Refer Note (a) below for balances of deferred tax standing

in Financial Statements of Associates as at 31.03.2022 & as at 31.03.2023.

a) Balances of Deferred Tax standing in Financial Statements of Associates and Joint Venture as at 31.03.2025

A, Associates

(Amount in Rs. Lakhs)

Particulars Share DTAADTL) Sharein DTANDTL)
Rajasthan Electronics & Instruments Lid. 49,0085 2441 .37 119627
Mahindra World City (Jaipur) Lid. 2600% (1974.68) (513.42)
Rajasthan Asset Management Co. Pyt Lid 24.50%; (19.37) (4.73)
Rajasthan Trustee Co. Pvt. Ltd 24.50%; Q.00 0.00
TOTAL 447.32 678.10

B. Joint Venture
(Amount in Rs. Lakhs)

Particulars Share DTAADTL) Sharein DTA/NDTL)
Rajasthan Industrial Corridors Development SLO0%a 1.03 0.53
Corporation Limited (RIDCO)
TOTAL 1.03 0.53

1] Balances of Deferred Tax standing in Financial Statements of Associates as at 31.03,2024

A, Associates

{Amount in Rs, Lakhs)

Particulars Share DTAADTL) Sharein DTANDTL)
Rajasthan Electronics & Instruments Lid. 49.00% 210821 103351
Mahindra World City (Jaipur) Ltd. 26.00% (1864.63) (4, 80)
Rajasthan Asset Management Co, Pvi. Lid 24 50%, (33.97) (581)
Rajasthan Trustee Co. Pvt. Ltd 24.50% 0,00 (100
TOTAL 208.61 539,90
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A, Juoint Venture

{Amount in Rs. Lakhs)
Particulars Share DTANDTL) Share in DTA/DTL)
Rajasthan Industrial Corridors Development SO0 1.35 0,79
Corporation Limited (RIDCO)
TOTAL 1.55 0.79

C The Company has prepared the Consolidated Financial Statement for the financial year 2024-25, As per Ind AS 28,
Accounting of Investment in Associates and Joint Ventures is done using Equity Method. Under the equity method, on
initial recognition- the investment in an associate or a joint venture is recognised at cost, and the carrying amount is
increased or decreased o recognise the investor’s share of the profit or loss of the investee after the date of acquisition.
The investor’s share of the investee's profit or loss is recognised in the investor’s profit or loss, Distributions received
from an investee reduce the carrying amount of the investment. Adjustments to the carrying amount may also be necessary
for changes in the investor’s proportionate interest in the investee arising from changes in the investee™s other
comprehensive income,

a The Company is holding 49% share in allotted Equity Capital of Rajasthan Electronics & Instruments Limited,
Jaipur, valued at Rs.3200.7 Lakhs as at March 31, 2024 and it has been decreased by share in Profit of REIL including
OCI for 2024-25 { Rs443.05Lakhs ) and decreased by dividend received { nil ) in 2024-25,

I The Company is holding 48.96% share in allotted Equity Capital of Rajasthan Drugs & Pharmaceuticals Limited,
Jaipur. The net worth of the company has eroded fully. As per Para 39 of IND AS 28 "Investments in Associates and
Joint Ventures”, after the entity's interest in associate is reduced to zero, additional losses are provided only to the
extent that the entity has incurred legal or constructive obligations or made payvments on behalf of associate,

c. The Company is holding 26% share in allotled Equity Capital of Mahindra World City Jaipur Limited, valued at
Rs.13633.94 Lakhs as al March 31, 2024 and it has been increased by share in Profit including OCT for 2024-23
(Rs.2822.46 Lakhs) and decreased by dividend received { Rs. 6384.3.00 Lakhs ) in 2024-25,

d. The Company is holding 24.5% share in allotied equity capital of Rajasthan Assets Management (P) Limited, valued
at Rs. 253,59 Lakhs as at March 31, 2024 and it has been increased by share in Profit including OCI for 2024-25
(Rs.3.17 Lakhs) and decreased by dividend received (nil) in 2024-25,

e The Company is holding 24 5% share in allotted equity capital of Rajasthan Trustee Company () Limited, valued at
Rs. 0.51 Lakhs asat March 31, 2024 has been increased by share in Profit including OCT for 2024-25 (Rs.0.02 Lakhs)
and decreased by dividend received (nil) in 2024-25,

£ The Company is holding 51% share in allotied equity capital of Rajasthan Indusirial Corridors Development
Corporation Limited, initially recognised at Rs.510.00 lakhs has been increased by share in Profit including OC1 for
2024-25(Rs.63.49 Lakhs) and decreased by dividend received { nil Jin 2024-25 and share in share issue expense of
{123.01 Lakhs).
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